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CONTRASTS  IN 
RECOVERY 

Has  recovery  sprung 
from  different  sources  in 
Canada,  Great  Britain 
and  the  United  States? 
Can  it  continue? 

These  arc  among  the 
questions  considered  in 
our  June  Monthly  Letter, 
a  copy  of  which  vnll  be 
mailed  upon  request. 
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BETTER  RESULTS 
ROBERT  SIMPSON 


Result?  of  The  Robert  Simpson 
Company  Limited,  operating  subsid¬ 
iary  of  Simpsons  Limited,  for  the 

first  5  months  of  this  >^car.  have  i  ■  ^  Between  |  katchewan.  thus  evading  the  two  per  j  Service  ’fears  have  been  aggravated  by  re- 1  u-q"eg'^fonabIy.“7ons“t7u‘c^^^^^^^ 

shown  some  improvement.  Sales  ;  i,y  the  Social  Cre-  :  cent  price  wars  among  retailers,  ex- !  nn^nent  for  tho  newsprint  inHn-trv 

were  slightly  ahead  of  the  same  ;  :>enate  and  House  ,  dit  government.  As  a  result  towns  I  Toronto  Bureau  The  Flnanei.l  Time.  :  ample  of  which  is  the  price  war  in  i  embracing,  as  it  does,  4  of  the  "big 

period  last  year  and  profits  have;  The  situation  which  nar,  been  ere-  all  along  the  border  are  benefitting.  Toronto -Following  closelv  upon :  i  five"  in  the  Canadian  newsprint 

increased  accordingly.  The  severe ;  between  a  Conservative  SenateL  Llr-vdminster.  a  town  that  strad-  heated  debate  in  Ottawa  reg-ding  ’  f'^’'^  Its  very  desirability,  however. 

inter  and  backward  Spring  were  i  ,  .  .  .idles  the  Saskatchewan  -  Alberta  "  aiea  aecai  in  uua  a  reg_  iing ,  were  estimated  to  have  -ornhinprf  with  the  u-iripiv  rtiverciftoH 

unfavorable  factors  which  probably !  ^  Liberal  Hou.se  in  terms  nf,  boundary  and  is  chief!'-  famous  as  mn  governing  perso^l  .o  ;  retailers  .Sl.OOO.HOO  Prominent ,^6  various  corn- 

prevented  results  for  the  first  5  I  majority — is  becoming  increasingly j  the  centra  of  a  natural  gas  field,  is  companies,  he  Canadi^  Bank  of  i  distillers  claim  ihat  fbeir  !  involved  would  he  Vhp  srpat- 


I  I  At  the  Lookout 

ISSUE  IS  JOINED 
BETWEEN  SENATE 
AND  THE  COMMONS 

Course  of  Government  in  Face 
Rebuff  by  Upper  House 
May  Make  History 

MEIGHEN  IS  BLUNT 

Says  Provinces  Have  Been 


Quebec’s  Political  Crisis  DISTILLERS  SEE  MERGER  OR  HIGHER  : 

IK  the  prevailing  state  of  nolitical  confusion  in  this  province  following  |  PAfTfl  17P  1  AP  AP  i  MPIITPADIMT  AAIPPP 

dissolution  and  the  calling  of  an  election  conjectures  as  to  what  the  1  hllllK  Y  H  AkN  IIIi  '  |M|«  W.\K||| lY  I  PKII  H.\  . 

future  may  hold  are  largely  futile  In  the  last  election  L’Action  Liberals  |  1  UnitU  VI  lllj  f  T  IIIH  I  I  itiVUV 

Nationals  proved  to  be  a  strong  and  growing  factor  in  the  situation,  but  |  DIP  |J  P  TUTlIil  A  MU  -  IM  1  IIAII  T^Ii  I  V 

it  might  be  a  grave  mistake  to  as.sume  that  this  relatively  radical  move-:  KIK  IJ  j  ||Pnf|AJY|l  |P|  |  |  . 

ment — allied  with  the  Conservatives  in  the  last  campaign  —  wii!  extend  |  *  *  ' 

to  control  of  the  House  in  the  forthcoming  election.  On  the  other  hand  |  -  .  ^  I'j  •  >r* 

Hon.  Maurice  Dunlessis,  official  Leader  of  the  Opposition,  during  the  j  Matured  Whiskey  Stocks  in  U.S.  Consoudabon  Will  Take  Time  tb 


1111/  lllL  l/UlTliriUllJ  troublous  session  which  ha?  iiov  been  brought  to  a  close,  has  made  a 

_  j  splendid  snowing  and  undoubtedly  will  be  a  stronger  force  in  the  ferth- 

,  f,  .  •  c  :  coming  test,  at  the  pnl!.=.  either  as  a  Conservative  or  as  a  coalition  leader, 

urse  ot  Government  in  Face  ,  c  ^  \  ^ 

U  In  view  pf  tbp  long  period  in  which  the  Liberals  have  held  office  and 

lAeDUrt  by  upper  rlouse  i  (pp  dflvelopment.s  which  have  led  to  the  dissolution,  the  political  odd.s  are 
May  Make  History  against  the  p.ar'y  retaining  power  But  for  many  years  it  has  bee>ii 

- —  generally  accepted  that  the  administration  in  Quebec,  while  bearing  the 

MEIGHEN  IS  BLUNT  badge  of  Liberalism,  actually  has  been  conservative  in  its  policies.  It 

. remains  to  be  .‘-ccn.  therefore,  whether  the  mov'ement  to  the  left,  as 

vs  Provinces  Have  Reeni  by  the  L'Action  Liberale  .\ationale  vote  at  the  last  election  repre- 

T  iv/i  u  c  ®  change  in  the  fundamental  conservatism  of  the  people  or  merel.v 

spending  loo  IVlucn  on  Ex  |  dissatisfaction  iiith  a.  time-worn  administration.  The  latter  being  the 


Will  be  Inadequate  Until 
1940 


Wodi  Out  While  $41  Price 
Fixed  For  1936 


NOT  HIT  BY  PRICE  CUTS  |  LOOKING  TO  NEXT  YEAR 
Retailers  Only  Have  So  Fa  |  Outlook  For  Better  Price  in 


Been,  suid  Likely  to  be,  AG 
fected  by  the  Price  War  NoW; 
Raging 


1937  Improves  —  Grov^ung 
Overseas  Markets  For  New’s- 
print  a  Factor  i 


travagant  Services  and  DoUsj  case  there  i.s  prospect  of  a  Conservative  or  coalition  government  being 
For  Won’t-Works  i  put  into  power  largely  by  the  people  who  cast  Liberal  votes  In  the  last 

_  election. 

The  trend  toward.?  provincialism  rn,  .•  .  .  *  .  *  .  ^  . 

_  u  .  ,  ,  ^be  resignation  of  Frcmier  Taschereau.  dissolution  and  the  announ- 

and  the.etrmg  up.  by  local  leg-,  cement  of  an  election  for  A.ugust  1.5th  were  developments  which  marked 
islative  action  of  barriers  against  in-j  the  crisis  in  a  period  of  tuimoil  without  precedent  in  Quebec  political 
ter-provincial  trade  and  discrimina  I  f fi’aii-s.  Fighting  to  carry  on  with  the  small  majority  obtained  in  the 


the  crisis  in  a  period  of  tuimoil  without  precedent  in  Quebec  political  ceeded  bv  ‘’0  bon  nan 
afiairs.  Fighting  to  carry  on  with  the  small  majority  obtained  in  the  nrohibltion  average  of ’44 
f  tb.e  Taschereau  government  sustaining  a  record  for  longe-  ranadiln  rtistiilpr^s  are^rr,; 


tinn  in  taxation  against  muionai i  lascneieau  government,  sustaining  a  recorfl  tor  longe- 

I'lt.’-  for  the  Libera!  provincial  party,  found  itself,  in  the  face  of  disclosures 
ommsrctal  and  financta.  operations;  of  administrative  irregularities,  unable  to  carrv  on  public  buxines®' 
was  administered  a  still  more  defin-l  Effort.?  to  carry  cn  by  compromise  having  failed,  an  appeal  to  the  people 
ife  check  by  the  ?en,ate.  when  on!-®  rrsu!*.  Hon  Adelard  Godbout,  Minister  of  Agriculture  is  the  ne?v 
Wednesday,  by  a  party  '.-ote  of  to  to!  Ub"®^-  Leader  and  Mr.  Taschereau  is  mentioned  for  a  vacancy  in  the 

■  '  *  i 

15.  the  joint  petition  to  Wesim.ns  [  "*  _ _ _ ' 

ter  asking  for  specific  amendment?! 

j  feated.  An  amendment  "S^Zt^Bank  of,  Commerce  Enters 

\  rect  provincial  taxation  alone  waaj  f  W%  W  W  9  9  9 

I  he  rersonal  Loan  Field 


Toronto  Bureau  The  Financial  Times  j  Substantial  demand  for  newsprint 
Toronto. — Despite  the  fact  that  |  securities,  both  bonds  and  stock.?, ' 

production  of  whiskev  in  the  United  i  ^bc  past  week,  with  a  con-  : 

.  ,  .  "  .  .  I  fiequent  fairly  general  advance,  in  , 

States  reached  a  new  high  peak  In  j  market  values  ivas  accompanied  bv 
March  and  that  stocks  in  bonded  ,  rumors  of  impending  mergers  in  the  ; 
warehouses  at  the  end  of  April  ex-  1  industry,  higher  news^jirint  prices  for ' 
ceeded  by  20.00n.non  gal.  the  pre-  j  the  second  half  of  this  vear,  and  a  ’ 
prohibition  average  of  244.000.000  gai.  I  "spot"  market  of  $44  a  tone  in  .New, 
Canadian  distillers  are  confident  that !  York.  A  meeting  of  Canadian  new.?- 
demand  will  continue  for  Canadian  ;  print  executives,  held  in  Montreal 
matured  whiskies.  Not  until  1340.  it  during  the  week  was  pointed  to  a* 
is  stated  will  the  supply  of  domestic  I  lending  color  to  these  reports, 
four-year-old  whiskies  be  sufficient  I  inte--est=  in  the' 

to  meet  demand  in  the  United  States  ,  Dominion  are  "^nndoubtedtf  workS  ' ' 
By  that  time  Canadian  distillers  will  ^  vjew  to  achieving  both  merg- ; 


IOC.  A  COPY,  $3  A  YEAR. 


Canadian 

Securities 

Dominion  *nd  Provincial^ 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
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ay  mat  time  aisniiers  wm  ^  arhievine  bot>^  me-e- 

have  liquidated  their  stocks  in  r an-  i  ers  in  the  industrv  and  higt-e"  p-ice-- 
ada  through  exports  to  the  United  ,cr  their  product!  the  altai^me^t  o' 


refused  and  Senator  Meighen  evi  1  fie  rerson 

dently  expressed  the  view  of  a  con- 1  _ _ ^ 

slderable  number  of  hi?  supporters ;  .  n  *  I 

at  least  when  he  declared  bluntly!  Albertans  Buying  Cars 
that  "the  time  has  arrived  -w-hen  the  -t*  Saskatchewan  j 

government  should  come  to  grips  j  "3  i  j 

,  ,  .  .  ■  1  !  Winnipeg  Bureau  The  Financial  Tims,  i 

with  the  problem  ot  provincial  ex-;  _ r-  .  .. 

.  ,  '  Winnipeg. — Estimating  that  they 

ipenditures  for  social  services  they,  gave  $3S.0n  on  the  price  of  a  car  in 
cannot  afford  and  relief  of  unem-  the  low  price  field.  Alberta  people 
ployed  who  refuse  to  work.”  now  buying  automobiles  in  Sas- 

Issiie  Joiner!  Between  katchewan.  thus  evading  the  two  per 

issue  jouied  between  the  Social  Cre- 

^nate  and  House  dit  go\ernment.  .As  a  result  towns  j 

The  situation  which  nas  been  ore-  all  along  the  border  are  benefitting.  j 


leVCe  ih ntevs  ;  ^^^ber  of  these  objectives  b^for^  the 

<9  I  distillers  cam  supply  U.S.  consumers  :  of  ,5,^,  current  vear  <?  remote 

I  J  f  r^a  ijlwithfour-year-oldwhlskies,  the  Can-!  4s  to  the  spot  market  rumor  it  >? 

Ql  LtOan  P  lela  ^-^  distmers  will  be  able  to  sup- !  pointed  out  by  those  in  close  touch 

ply  six  to  ten-year-old  v.-hiskies  1  under  exi«t- 

-  h'bicl!  command  a  premium  *  |  conditions  in  the  industry  and 

New  Policy  Follows  Revela-!  ,  ^be  high  rate  o.  current  prcduc- 1  fjjg  contract  system  ??’hich  pre- 
r%.  ‘  n  L  t..  I  '  increase  in  stocks  of  |  vails,  a  spot  market  of  pewsnrint  is 

tiona  Lmnng  Uebate  at  i  maturing  whiskies  has  led  to  i^bej  jjjore  or  less  of  a  misnomer.  ’ 

Ottawa  '  part  of  in^'estors  that ;  The  merger  rumor  wbicb  attairiArt 


Canadian  Banks  Have  Facili !  price-cutting  that  win  reduce  distii 


,  fear  on  tne  part  01  in?  esiors  inai ;  The  merger  rumor  which  attained 
the  distilling  industry  m  the  Lnited  ;  ,ije,  greatest  circulation  waB  that 
j  States  IS  headed  for  an  outbreak  of  ^  negotiations  were  underway  for  an 


BONDS 

STOCKS 


amalgamation  of  Abitibi, 


ties  to  Give  Wide 
Service 

Toronto  Bureau  The  Financial  Times 
Toronto. — Follo?»’1ng  closely  upon 


lers'  profits  and  force  the  '"'C^ker '  Price  Brothers,  and  St.  La?vr- 

companics  out  of  business.  Such  1  gnee.  Such  a  consolidation  would  be 


months  .?ho-wing  a  greater  improve- 1  tense.  The  action  on  the  Westmins- i  in  a  peculiar  position  and 


combined  with  the  widely  diversified 


I  ter  resolution  followed  0  debate  on!  *bo  benefit,  of  a  mild  business 


Indication?  are  that  with  normal  .1.  ,  .  u  j  ,  ;  Even  on  the  Alberta  side  of  the  town  ..  u.  bci  .juo  a 

inaicauons  are  laai.  « itn  normal  proposal  to  change  the  adminis-l,.„  .,,.1  Lon.  the  new  pollcv  of  the  bank 

weather  conditions  during  the  bal-  «  1  r  x-  '  “e  provincial  .-.ale.-  tax  is  not  col-  radical  new  denartnre 

ance  of  the  year,  sales  and  earnings  ®y®tem  of  the  Canadian  Na-;  lected.  The  whole  town  i.?  exempt  Radian  baSg  wLh  l^luc 

should  show  a  larger  relative  in- 1  tional  Railways  during  which  Mi, j  hec.ause  the  two  sections  were  amal-  co?sf^  ia  ovnerted^to  hlcome  c-en 
crease.  For  the  year  ended  .Tanu- i  Meighen-in  replying  to  Prime  Mm  gamated  under  a  Sa'skatcJiewan  act.  “  s  expe  aea  t  d  ^c  me  ,  n 

ary  m  1936  Slmpaoar  Ltd.  reportad  n.etepzla  Klna’p  daclaratiop-  "rrf  tapka 

parninsB  6au£tl  to  S4.1o  a  sharp  on  ■  Lloydtninstpr  that  it  othprwisp  \^oula  t  i  *•  ...t.  i 

its  outst^ding  preferred  stock,  'bat  the  administration  would  notb«  „ot  get.  of 

which  was  below  the  $6,2S  a  share  hampered  in  its  efforts  by  the  - - ^ !  thp*^hanl^  in 

of  preferred  reported  for  the  pre-  tions  of  those  in  the  Upper  Hoiise-j  Index  on  Back  Page  |  ton  district  wh  Jh  ‘  commeLed-  to 
ceding  J  ear.  fContinued  on  Page  81  :  m-.L-,'  nersonal  loans  on  June  8. 


famous  as  ,  retailers  ,$1.000.noo  Prominent, 

1-  companies,  the  Canadian  Bank  of ;  1  ..  ji.,.,,..—  that  „,_i,.iCap!taistruciureortneiar!ouscom- 

-a^linina  Commerce  has  instituted  a  personal !  i  panies  involved  would  be  the  great- 

loan  service.  Undertaken  only  after!  "’nricc  n-arR  hef?vepn  retail  '  barrier  against  its  consummar 

b -  several  months  of  serious  considera-  b3  Pr.ee  wars  bet?  een  .etai  .  eventuality  from 


{Continued  on  Page  10) 


;  the  negotiations  that  are  being  car- 

_ _ _  _  _  _  _  ;  ried  on  would  be  two  distinct  merg- 

in  Canadian  banking  w-hich.  If  sue-  f^nmnnn^}  C*1aim  i  — possibly  Consolidated  and  Price 

cessful.  is  expected  to  become  gen-'  K^Ompany  v^iuirrt  Brothers  and  Abitibi  and  St.  Lawr- 

,  eral  among  all  or  most  of  the  char-  /S  tO  OC  Reopefied ;  ence.  with,  perhaps  Great  Lakes 

tered  banks.  I  _  I  Minnesota  and  Ontario  and  Donna- 

Initial  operation  of  the  plan  is  '  Activity  and  strength  in  the  pre- ! 'be  picture  as  well.  Such 
restricted  to  70  branch  offices  of  !  egrred  stock  of  Canadian  Car  and  !  ^  development  would  leave  the  news- 

!  the  bank  in  the  Toronto  and  Hamil-  i  poundr^  Co.  Ltd.,  during  the  ,past  j  Print  industry  in  Eastern  and  Cent- 

I  ton  district  which  commenced^  to ;  „.eeu  was  apparently  bas?9  on  the  ral  Canada  in  the  hands  of  three 
make  personal  loans  on  June  8. re-opening  of  the  company's  claim  niajor  producers,  leaving  out  of  con- 
Withln  six  months  it  is  expected  j  against  German?'  in  connection  ivlth  I  sideration  Ontario  Paper  and  Spruce 
that  all  branches  of  the  bank  in  |  t),e  ?var-time  destruction  of  its  U.  S.  I  bo‘h  of  which  are 

Canada  tvill  be  organized  to  make  niant.  !  subsidiaries  of  U.S  puhliah- 

personal  loans.  Employed  ?vage !  The  claim  will  be  re-considered  ^  interests  and  Anglo-Canadian,  a 

earners,  salaried  and  professional  before  the  Mixed  Claims  Commission  ;  subsidiary  of  the  London  Daily  Mir-  , 

men  and  ?vomen  can  secure  loans  j  ^t  Washington  on  the  strength  of ;  aud  would  facilitate  materia.lly 
upon  supplying  two  guarantors.  The  I  important  new  e?’idence  in  the  form  i  'b^  Canadian 

bank  ?vill  charge  a  discount  of  6%  ,  of  affidavits  ?*-hich  has  been  obtain-  newsprint  field, 
plus  a  small  service  charge  which  1  ed  by  the  Company.  !  {Continued  on  Page  8) 

amounts  to  only  53  cents  on  a  $60  j  - - ! - - - - - - - — — 

loan  and  $3.05  on  a  .$l,Ono  loan.  The  1  _ 

—And  Business  Suffers 

a  savings  account  on  which  the  |  -  ^-v  hopes  that  may  have  been  held  that  the  current  inqulrier  into 
bank  ?vil!  pay  interest  at  the  usual  |  conditions  in  the  textile,  farm  implement  and  other  industries  would 
r.a.te  of  To  protect  guaran-  (jjffer  from  the  political  forays  ?vhich  such  investigations  have  developed 

tors  in  the  event  of  the  borrower's  past,  are  fading.  There  is  little,  indication  at  the  sessions  of 

death  the  b-ank  ??’i!l  take  out  life  in-  Royal  Commission  on  the  textile  industry  of  a  desire,  on  the  part  of 
surance  for  the  currency  of  the  ,i,«  o.ny'.o..r>T<-ant  onnnintca  I'nnnepi  to  b-tno  out  the  real  facts  as  to  costs. 


MILNER.  ROSS  &  CO. 

(MetnSer,  Ttyronto Stock  ExcKangel 

.130  BAV  STREET 
TORONTO 

Telephone;  VVAverlev  1701 


5-MONTHS  SALES 
OF  GYPSUM  LIME 
UP  25  PER  CENT 

Eanungs  Have  Also  Been  on  an 
Elxpanding  Scale  Durini; 
Period 

OUTLOOK  UIVCERTAIN 


Sales  of  Gypsum  Lime  and  Alabas- 

-o  un  0.1  i  i-m  11.00  iiir.  I'"®'  Limited,  for  the  first 

ivlll  be  retired  over  a  period]  _ iV  ni4  RllttlflPiqq 

year  by  monthly  deports  in  |  - AnQ  DUSlneSS  OULierS  which  began  December  1st.  shrnved 

ags  account,  on  which  the  |  .  ^  may  have  been  held  that  the  current  inquiries  into  ren^  m^e^^he  corrTSradfng  V’er^od 

ttFr/  usual  I  ^  conditions  in  the  textile,  farm  implement  and  other  industries  would  last  vear  This  improvement  ?r 

UACI.  To  protect  guaran-  tjjp  political  forays  which  such  investigations  have  developed  business  has  be'e’n  achieved  in  the 

•fnr'  fitrenf  nf  tho  hrtrrr»Trcr*c  ...  e  _  _ ,0*  au-.  •  -lo.*  vswr*..  i.i  ui*^ 


Bathuvst  Power  and  Paper  Company 

LIMITED 

■  Notable  improvement  has  been  taking  place  in  the  position  of  Bathnrst  Power 
and  Paper  Company  Limited  during  the  last  two  years.  Still  further  progress  is 
anticipated  in  1936  and  1937  on  the  basis  of  the  plans  already  devised  and  being 
put  into  effect  by  the  management. 

The operating  position  of  the  Company  has  changed  materially  in  recent  years 
fr^ra  a  producer  of  newsprint  exclusively  to  a  more  diversified  output  including 
Fourdrinier  Kraft  board  and  other  products.  The  ultimate  capacity  of  the  Com¬ 
pany’s  Mills  as  presently  planned  will  he  as  follows:  Fourdrinier  Kraft  Liner 
Board  and  corrugating  material  170  tons  daily;  Folding  Pulpboard,  Patent  Coated 
Board,  Boxboards  Cylinder  type  100  tons  daily;  Newsprint  70  tons  daily. 


aT.JV  K  r  n  .  .  into  in  the  past,  are  fadin.g.  There  is  little  indication  at  the  sessions  of  j^ce  of  ,a  disapnointin's  -rend  in 

death  the  b.ank  will  take  out  life  in-  Royal  Commission  on  the  textile  industry  of  a  desire,  on  the  part  of  building  operation?  tonfuahouT, he 

surance  for  he  currency  of  the  ^he  government  appointed  counsel  to  bring  out  the  real  facts  as  to  costs,  coimtrv  duVfnt  torrerto^ 

loan  and  will  charge  the  premium  competition,  tariffs,  etc.,  bearing  on  consumer  nrices,  profits  and  dividends.  rarnine?  ha?  e'  increa.=d  to  keen 

of  /.  nf  of  the  total  amount  of  Ratber  the  purpose  appears  to  be  to  build  up  a  political  case  on  the  fore-  j  with  tbe  expaoRjon  in  Ra'es'  Fi^^-- 

the  loan  asrain.?t  the  interest  paid  conclusion  that  the  industrv  has  been  o'-er-proterted.  that  there  has  vear  cn,icd  WmbeT  nith  loA' 

on  repannent?  on  deposit  1  been  ?>-atermg  of  stock,  that  employee?  ha?'e  been  under-paid,  amd  that  ,he  company  rRnort^l  a  net  Vos? ‘ 

Hare  Wide  FadUties  i  the  public  interest  has  not  been  sen-ed.  The  cross-examination  of  Sir  after  all  rbarges'and  apompriation? 

^Tille  the  plan  is  based  in  some  |  Herbert  Holt  ?vas  typical  in  that  he  ?vas  f^P'^eted  to  gtoe  snap  answcTS,  rr-presented' an  im- 

degree  upon  experience  of  banks  in  ' me.mory  and  without  preparation,  as  to  e?’entc  ?«h.ch  occurred  h..  pi  c'  ement  over  the  preceding  year 

the  United  States  which  have  oper-  ;  y®3,rs  or  more  ago  .  .  „  j  ^  ,  "'-eu  a  net  loss  of  $116,533  ?vas  re- 

ated  a  per.?onal  loan  department  no  “  is  evident  that  similar  tactics  are  to  be  folloTved  in  the  farm  imple-  Provided  the  rate  of  expan- 

American  bank  has  branch  facilities!  investigation,  and  that  a  political  case,  appealing  to  the  farm  ?  o  e,  jjj  business  and  earnings  in  the 

to  make  loans  that  can  be  compared  '  'f  inteTestexl  members  can  do  so  Although  an  invest!-  5  months  can  be,  maintained 

’.vith  the  facilities  of  Canadian  banks  1  ea^toti  was  held  last  !*  to-^on^e  ofThe  rountr”'R"leadtoc  during  the  balance  of  this  vear.  pros- 

??-ith  their  many  branches.  The  Can- ]  p^epa.ed  at  '  'pp  ®  P’’"'-'  phoin? 

adian  banks,  it  is  believed  can  make  !  of  auditors  A  fjood  Inri^RdHreRR  nf  evervem^^^  appear  promising 

personal  loans  ?vith  little  o’-  po  |  information  ha?  been  aoked  for  as  the  name  and  address  of  everN  employee  The  outlook  for  GvpsumLime 

capital  expenditures,  from  1313  on.  Months  will  bp  required  to  get  all  thi.ynformation  ready,  -  months  of  its  fis- 

These  favorable  factor?  permit  a  I  '>5ere  is  little  indication  that  the  report  m  the  end  will  he  o  greater  ^3,  ^ 

rapid  expansion  of  a  personal  loan  'h®  ''■®  '^bicn  have  preceded  tt  and  which  have  been  filed  away  ,.^,^me  of  pri??ate  con.?trurtion.  which 

hneinne-  1-...  *1,.  to  the  extent  of  some  ’oO  pages.  i.nHor 


Earning?  ha?’e  increased  in  keep- 
ine  ?vith  the  expansion  in  sales.  For 


after  all  fharges  and  appropriations, 
of  $55,563,  this  represented  an  im- 
pro'ement  over  the  preceding  year 
?vhen  a  net  loss  of  $116,533  ?vas  re- 


Industry  is  not  likely  to  object  to  sincere^  efforL?  to  get  at  the  facts  federal  public  work 

.1....  ciii^ri  fo/'Te  tnnH  tn  HionncA  rtf  rttiKlir  mic.  * 


These  favorable  factor®;  perml»^  a  i  i-ot^re  is  lutnciiLmii  mai  luc  ^  cal  period  depend  lar^relv  upon  fhp 

rapid  expansion  of  a  personal  loan  |  P^'"®  'h®  ''■®  ^hicn  have  preceded  tt  and  which  have  been  filed  away  ,.^,^me  of  prhxMe  con.?t ruction,  which 

business  but  on  the  other  hand  the  I  the  extent  of  some  -d  pag  -  ♦  must  replace  the  building  done  under 

Ca,nadian  Bank  of  Commerce  has  Industry  is  not  likely  to  object  to  sincere^  efforts  to  get  at  the  facts  program 

little  inairTpti^n  df  in  the  public  interest,  because  such  facts  tend  to  dispose  of  public  mis-  ,  ,  Fvnert-ttinn-  arA  that  at 

cos  of  making  persona  ?vi!l  |>nnceptions  and  public  misunderstandings  But  PnliUcal  exploitations  of  of 'expansion  in 

.1  ui  1  .  A  the  kind  to  ??'hich  we  have  become  accustomed  show  little  desire  to  do  a  .1,,^  n.-,  -  --..--..he  — ... 

be  nor  the  pos.sible  loss  ratio.  At  j  community,  while  the  industries  concerned  are  put  tc  J  PrTv  to  rnsmtcHon 

{Continued  on  Page  8)  |  great  expense  and  inconvenience  in  the  compilation  of  the  exhaustive  and  expandinc  this  vear  hut'  so  far 

f— - — - 1:  even  futile,  information  asked  for  ^  i,Ve  '-.a-ti,.,,! 


Expectations  are  that,  at 


{Continued  on  Page  8) 


PROPERTIES — The  Company’s  properties 
are  advantageously  situated  at  tide-?vater  on 
the  Bale  do  Chaleur.  In  addition  to  mill  and 
machinery  which  are  maintained  in  first-class 
condition,  the  Company’s  timber  holdings  in 
Quebec  and  New  Brimswick  are  estimated  to 
contain  over  10.000,000  cords  of  pulpwood, 
which  is  ample  to  supply  all  future  require¬ 
ments.  The  Company  also  owns  emd  operates 
a  hydro-electric  plant  with  an  installed  capa¬ 
city  of  15,000  h.p.,  with  other  power  sites 
capable  of  35.000  additional  horsepower. 

EARNINGS — Net  profit  for  year  1035  before 
depreciation  and  taxes  was  $327,977.00  against 
$123,024.00  for  1934  and  $26,797.00  for  1933. 
Fixed  assets  at  the  end  of  1935  are  carried  on 
the  Company's  books  at  $13,692,970.00. 


INVESTMENTS  — Current  assets  include 
Government  Bonds  and  cash  to  the  value  of 
$1,392,887.00.  Balance  sheet  as  at  December 
31st,  1935,  showed  net  ?vorking  capital  of 
$2,434,374.00,  a  gain  of  $283, 500. (K)  over 
1934.  This  is  equivalent  to  $6.00  per  share 
on  the  Class  "A”  Shares,  ?vhile  the  combined 
cash  and  market  value  of  investments  repre¬ 
sent  about  $3.30  per  share. 

DIVIDEND  POSITION— Capital  Stock  con¬ 
sists  of  400,000  shares  of  Class  “.4.”  no  par 
value,  and  300.000  shares  of  Class  “B”  no  par 
value.  The  Class  “A”  shares  are  entitled  to 
$2.00  non-cumulative  annually.  In  any  year 
this  amount  may  be  paid,  further  dividends 
must  be  shared  equally  by“A”and‘’B”  alike 
until  the  “.4"  receive  $4.00.  Additional  pay¬ 
ment  thereafter  will  accrue  to  the  “B". 


We  recommend 

BATHURST  POWER  AND  PAPER  COMPANY  LIMITED 
Class  "A”  Common  Shares  Price ;  At  the  Market 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


I  Rains  Revive  West  *s 
i  Crop  Prospects 

I  '  — — - : -  ] 

I  t^Tieat  seeding  has  been  completed 
I  throughout  the  Prairie  Pro?-!nces. 
j  says  the  Bank  of  Montreal’s  tele-  ' 
I  graphic  crop  report,  issued  Thurs-  1 
■  day,  and  the  seeding  of  coarse  grains  | 
'  is  now  practically  finished.  It  is ; 
estimated  that  the  acreage  sown  to  | 
I  wheat  is  1%  less  than  that  of  last 
'  year.  During  the  past  fe?v  days  there 
'  have  been  beneficial  rains  in  most 
section.?  of  the  Prairies,  Pasture 
conditions  on  the  whole  are  favor- 
:  able. 

]  In  Central  and  Eastern  Canada 
1  cold  weather  retarded  early  growth 
and  delayed  field  operations,  but  re- ; 
cent  conditions  have  been  more ; 
favorable.  In  Quebec  seeding  opera-  ] 
tions  are  now  advancing  rapidly. , 
Owing  to  damage  by  heavy  frost  in  , 
Ontario  recent  rains  and  warm ! 
weather  have  stimulated  gro?vth. 
after  a  late  start.  Spring  grains  i 
have  germinated  well  and  are  pro- 1 
grossing  satisfactorily.  In  the  'Mari- i 
time  Provinces  good  progress  has  | 
recently  been  made. 

In  British  itolumbia  extremely  hot ! 
jw’eather,  followed  by  lain,  ha.;  pro-] 

;  moted  rapid  growth  m  'ne  interior;  ' 

!  heavy  rainfall  has  reia"dcd  field  op- 
'  erations  in  some  sections  along  the , 


Additional 

information 

gladly 

furnished 

upon 

request. 


Province 

of 

Nova  Scotia 
3{i%  Debentures 

Non-Callable 
Due  June  1st,  1956. 
Denomination:  $1,000. 

Price:  99.50  and  interest, 
to  yield  3.28% 


Wood,  Gundy  &  Company 

Limited 

WomrSl  •  S'"  S..  J.«»  Strert  Hjjtf,” 

Winnipeg  Montreal  Vancouver 

London,  Eng.  Fbonc  ;  H amour  2131  London,  Ont 


be  maintained.  Priv.ate  construction 
is  expandinc  this  year.  but.  so  far, 
the  expansion  has  not  been  particu¬ 
larly  marked 

1  During  the  fisra!  vear  ended  N'o- 
I  vember  39  last  the  compamy  achieved 
!  a  healtbv  1mpro?'emen*  in  it?  h.alancc 
sheet  position  by  the  process  of 
i  ?vritin.g  do??'n  its  capita!  by  the  sum 
I  of  $3,383,178  and  reducing  the  ?'alu- 
'  ation  of  fixed  assets  and  intangible? 

]  accordingly  .4part  from  the  btntfi- 
I  cial  effects  upon  balance  sheet  posi- 
I  lion  of  the  elimination  of  good  will 
j  and  other  intangibles  and  the  writ- 
i  ing  do?'n  of  fixed  assets,  the  capital 
change  ■will  be  reflected  in  the  profit 
(Continued  on  Page  3.1 

1  - 

Quebec  Crisis  and  the 
Power  Stocks 

The  political  crisis  in  Que- 
'  bee  ?vas  reflected  during  the 

I  past  week  in  the  market  for 

i  the  stocks  of  Shawinigan, 

j  Montreal  Power,  and  Southern 

Canada  Power,  all  of  which 
1  sold  off  moderately  between 

;  Friday.  June  6th  and  Thurs¬ 

day,  June  nth,  vclion  the  dis- 
i  solution  of  the  Legislative  .4s- 

sembly  was  announced. 

Trading  in  both  Shawinigan 
and  "Power"  ?vas  fairly  active 
but  no  signs  of  liquidation 
w’ere  in  evidence;  transactions 
I  in  Southern  Canada  Power 

j  were  light. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  12,  1936 


/  7  •/  / 

/  czz  iiidiiciaL  ijalcwaii 

to  the  nutkets  ot  the  world. 


BANK  OF  MONTREAL 

1  >l,;i!lishcif  lSl7 

M  <->  1  >  r  R  N  r  I  t-  r  c:  [  i;  x  r  B  A  N  k  i  n  o  s  r,  r  vi  c  e 

.  .  .  .  tit  tutdinic  of  !is  ■\ciir\’  .uiacrtful  optration  .  .  .  . 


EFFECT  IS  GIVEN 
TO  CONSOLIDATION 
OF  TEG  ELECTRIC 


Bathurst  Power  &  Paper 
Officers  Are  Akunounced 


IV  UUllJULlU/lllUll  i  The  Bathurst  Power  &  Paper  Co., 
Ar  >  nrr  ri  rPTnir* !  announced  that  the  follow- 

vl*  1  111]  IIIjIICj  I  Kllj  '  officers  of  the  coaipany: 

I  President,  A.  .i.  Nesbitt;  vice-presi- 
„  “TT - -  j  dent,  P.  A.  Thomson;  vice-president 

hirst  Keport  Shows  Gross  or  $6,  and  treasurer,  H  J  Webb;  vice- 


352,338  Against  $6,126,-  I  president  and  peneral  manage? .  Ger- 1 
716  on  Same  Basis  1934  *  J-  Shipman  In  the  i-ast,  sale-sj 

_  :  of  the  company’s  llnerboaid  were| 

IMTrOFCT*  nciMr'  DAirt  made  through  the  Geraiti  1  Shipman 
IINILKIlSI  B£JNG  PAID  ;  (-f,  selling  agent;  now  the  Bafhursti 

t>  t  A  A  ”  ,  .  company  will  handle  its  own  t;ales| 

Kate  of  4  P.  Cent,  to  be  Paid  on  direct  under  G.  T.  Shipman,  whoj 
Two  New  Issues  For  1935,  bas  been  appointed  vice-president 

Directors  Decide  _  Board  general  manager:  R.  G.  Tvry  . 

PI  ,1  ,  ,  I  «A  ,•  I  of  Ixtndon  On?.,  .Mr.  Shipman  and, 

ejected  at  Annual  Meeting  h.  j.  V.  ebb  have  been  elected  to  the 

hoard  of  directors  of  the  company. 
The  llt3o  annual  report  of  Win- j  The  other  directors  being:  F.  I. 


it!  \r'  or  i  rt  H 


MtIXTRrAL 


BRAZILIAN  NET 
EARNINGS  BEST 
IN  THREE  YEARS 

Equal  to  73*^4  Cents  a  Share 
Compared  With  51.4  Cents 
in  1934 

OPERATING  COSTS  CUT  | 

New  Record  Highs  Elstablished 
in  Passengers  Carried,  Elec¬ 
tricity  Sales  and  Number  ofj 
Telephones  in  Service  j 


Saint  John  Third  Port  ' 

In  Export  Wheat  Trade 


SMALL  INCREASE 
IN  EARNINGS  OF 
EAST  KOOTENAY 


I  Maritime  Bureau  The  Finanrial  Time*  Ill  ur 

1  Saint  ,Iohn  -  Figures  of  the  Do- i  sr  a ar  a  «r 

.minion  Rurcau  of  Statistics  show  |  L  A  yX  If  f|AXCMAY 

.that  the  Port  of  Saint  John  ranked  L/lul  lllll/ I  1 

■  third  in  Canada  in  ovpr,=p;is  when?  :  _ 

.Clearances  for  the  i>ast  crop  yc.Ti  to  in? 

.date,  the  crop  y,ar  dates  from  Am  oA-r  • 

1  list  I.  First  place  is  held  by  \  an-  With  $425,237  in  Proccd- 
I  rouver-.New  Wc  f minster  with  a  ing  Year 

;  total  of  l7.o'i|.87i;  htisliels  with  _ 

I  .Montreal  second  with  '  .75.83  1..t1  EXPENSES  ARE  HIGHER 

!  hiisbels  and  iRaint  John  third  with  _ _ 

10.i.-i9,81(  btishrl.s  Small  increas.ps  in  cross  and  net 

The  compari.son  by  ports,  with  _  . 

previous  year  in  brackets,  follows;  earnings  ate  reported  liy  Ea.sf  Koot 
j  Montrc.al.  3,'.. 831. .513  t22.135.0.861 ;  ^nay  Power  Company.  Limited  for 

!  Sorpl  S.fi59.f!42  t3.S8S.sn3);  Quebec  j  the  year  ended  .ilarcli  31.  in36.  Elec 
!  3.369.066  (2,191.,5.54) ;  Saint  .John.  10.- |  trie  revenue  for  the  period  amount 
17,50.807  (3.022,923):  Halifax  2.077.661  |  t'd  fo  J43S.342  compared  with  .8424 


V  FF 


!  -ru  - ■; -  .hoard  of  directors  of  the  company.  -  xh,  Fin.nctal  Tim«  17,59.807  (3.022,923):  Halifax  2.077.661  ,  M  to  ?4,',8.o42  compared  with  .8424 

I  The  1j3o  aoDiial  report  of  Win-  the  other  directors  being;  F.  .1.  r,  ,  x  ,  '  (3.891,730);  United  States  ports  31.-!  119  in  13S.3  Gross  at  $439  187  com 

I  mpeg  Electric  Company  give.e  effect  i  rampbell  \  J  Nesbitt.  H  P.  Rob-  “  Brazilian  rractmn. ,  (19,41S.0OO) ;  Fort  William  Pared  with  $42.5.237  in  the  preceding 

j  to  the  general  plan  of  consolidation;  mson.  P.  A.  Thomson,  and  1  B.  ‘''8:ht  &  Power  Co.  net  profit  in  114,039;  Vancouver-  fiscal  year.  After  deduction  for  pow 

|,now  effective  and  covers  the  com- i  vvoodvati  Control  of  the  cimpany.  ‘-y*  per  snare  -Westminster.  47,004,876  (41.-  er  purchased,  operation,  taxes  and 


'lainil:n  titr-'ix  uf  lligli-tiinile 

Knitfed  linderv/ear,  Hosiery  and  Outerwear 

M  1 1  I  .\  1 

TARis,  (>ni  r.R \';'rror!r'  ‘'ini  i.mmpin.  ont  waterkord,  Ont. 

COAt  P  OOK.  Q-ic.  ..n,l  -r  tiv  \CINTMF..  Quo. 


J I  now  effective  and  covers  the  com- 1  woodyati  Control  of  the  cimpany. 
billed  business  operations  of  Winnl-  j,  .(yj]]  ^e  remlled  w.as  recently  ac- 
peg  Electric  Company.  Manitoba  i„ired  hv  Nesbitt.  Thomson  k  Co.. 
Power.  Norlhwe.stern  Power  and  its '  1,^,  ^^d  associates. 

■*  subsidiaries.  Winnipeg,  Selkirk  andj  _ _ _ _ 

•North  Winnipeg  Railway  and  fhe,_^_'  __ 

—  .^iibnrlian  Rapid  Transit  '  ompan> . '  DAU/rD  ^AMMIyyl||M 
.\!  the  annual  meeting  held  this  week  i  I  V  f*  ElA  v  vI'llllliJiJI  vli 
I  diiociors  decided  that  interest  at  the;  nP  r  I  H  I  riT17 

t.i'e  of  4  per  cent  will  he  paid  forj  n|lll|l|  Lv  I  nt  I  I  V 

1933  on  ilie  new  general  mortgage'  WWiJtjU  vr!*  flvi  1  1 


of  common  stock  outstanding,  the 
best  earnings  since  1932  when  the 
company  earned  74  rents  per  share 
In  1934  net  profit  was  .51  4  cents  per 
share  and  in  1933.  48  4  cents  The 
compa.ny  had  a  net  profit  of  $5.21^,- 
238  in  193.5  as  compared  with  $3.- 
62,5,499  in  1934  While  volume  of 
business  again  increased  in  1935  the 
grop.s  carning.s  of  the  c.ompanv  were 
down  to  $30,221,757  from  $30. 692,- 


i  New  Westminster.  47,094,876  (41.-  cr  piirchased,  operation,  taxes  and 

1981.690):  Churchill  2.407.000  (4,049.-  maintenance,  there  remained  net 
1877);  Prince  Rupert  (2,293,949),  Vic-  earnings  at  $288,734.  against  $283 
i  toria  (308.129).  199  for  the  year  revious.  Deduc 

!  .  _ _ _  tion  of  interest  at  $291. .539  left  a  de 

!BIG  lumber  plant  i-'-- 
i  sold  for  salvage  -- 


bonti.-'  ami  (Ic'brritiire  stock  series  _ _ _ _  nown  to  ?oO.?21.T5<  fr<^m  j  _ _ 

■  n  ‘  of  tho  Winnipeg  Elmrir  <  om-  N.g,  Newcastle  Plant  Now  ^  034  due  to  lower  exchange  j  Wveddns  OpevaHoM*  <,t  BpwJe> 

pany.  ^  -^e  improvemrlit  ip  pet  profit  re  ,  i  «•  '  .  i.  I M’-; 

The  consolidated  income  account  Capaaly  of  15,000  Horse  ,„Hed  from  reduction  in  operating !  man  »  River,  Man-,  to  be 
.sh.'iws  gro.s.s  earnings  from  opera-  Power  expense  and  in  bond  interest  char-:  I ,argest  in  Canada  p” 

tions  for  the  year  under  review  at  -  ecs  The  latter  item  reflects  the  re.’  -  Op, 

•86.352.338  Deduction  of  operating  Maritime  Bureau  Th»  Fln»>’'^t»l  Tlm»»  demptlon  of  $25,090,000  of  bonds  of,  vV!n»lB»«  Bureau  Tht  FInancIa!  TIm-a 


ScllillL'  \gCTlts  ti< 


l.eneral  Ofliur; 

PARIS,  Ont. 


Wlndc^a'e  Trade: 

^  Anr.lf -bii  .n  (.DRllDN  k  St 


riie  consolidated  income  account  . . 

.  .sh.'iws  gro.s.s  earnings  from  opera-  Power 

tinns  for  the  year  under  review  at  -  , 

•86.352.338  Deduction  of  operating  Maritime  Bureau  The  Finaurtai  Time»  demptio,n  of  $25,000,000  of  bond; 

expcn.ses  at  *3,090.111.  left  net  oper-  Saint  John.  ■—  With  the  placing  in  a.  subsidiary  on  January  1.  1935 

aiing  .  income  at  .8.3.262,226.  Deduc-  operation  for  the  first  Cmc,  of  the  Profit  and  In.ss  account  figt 

i^!?42:;9^-  X;  t&ol.  -w  turho-generato,.  the  output  ca-  -pare  as  foBows:- 

taxes  at  .$502,233,  depreciation  at  parity  of  the  New  Brunswick  Flee 

j  .81, ont). 000.  amortization  bond  dis-  trie  Power  (.’omniission's  po-n'dered- 

I  (ount  and  expenses  at  $4,940  and  coal  plant  at  Newcastle  Ijanding  in 

other  income  deductions  at  $60,798 1  t'cntral  New  IJrtinswick  has  been 
left  net  income,  before  providing  for  I  increased  to  double  the  previous  ca- 


tnan’s  River,  Man-,  lo  be 
I  ..ar^esl  in  Canada 


Wfnnipiif  Bureau  Tht  Flnancla!  Tlmat 

Winnipes  —  To  make  wav  for  tb<= 


Orojp  ®ar« 
D’lrch 
Opfraflo?} 
Taxer 

Maintenance 


-Year  Ended  March  — 


436.342  424. 40^,344 


42'.237  407, ORS 
1.334 


Profit  and  loss  account  figures  wrecking  operation  every 


compare  as  follows:  — 


I.IMITED 

loriiiiti)  Mtiiilreiil 


.  .f  C., 

mmics 


interest  on  series  B  bonds,  of  $385,-  pacity  with  a  production  peak  of  rin1i'’junrti. 

354  15,000  H.P.  The  commission  now  Amo'rti*.  res  . 

Gros.s  earnings  from  operations  lias  at  its  disposal  a  total  output  cf 

lor  1933  at  $6,353,333.  contrasts  with  ;  26.000  H.P.  as  its  h.vdro  electric  ^dd^fmesM^om* 

earnings  on  the  same  basis  of  $6,126.-  i  plant  at  Musquash  has  a  capacity  of  Misc.  income 
716  for  1934  and  $6,041,239  for  1933.  |  11,000  H.P.  Installation  of  the  addi- 

Consolidated  income  account  for  tion  to  the  plant  in  t'enirai  New  i.ccs;  (ten.  &  admin,  ctp 
l!t35  follows:  I  Brunswick  has  been  going  on  for  Cen  amortization. 

f'.rops  ear.  from  op«r . $«.3.j2,338  j  some  months  and  has  been  com-  pmfi, 

O, , (gating  expensea  .  *  j  pleted  at  a  Cost  of  $450,090.  Of  SOmC  Leaa;  Pfd.  divde 

Net  operating  income  .  *3.262.226  '  -^50,000  helott  the  estimate.  .Surplus  for  year 

tie.-iuct;  The  plant  is  a  substantial  user  of  .Add:  Prev.  sur 

n,he- . ''  ‘ '  New  Bfunswick  coal  and,  last  Ycar. 

cithec  intorppt  .  c, 6,201  *  ,  r  o- aaa  Surplus  forward 

Ta\4i  .  .'■.02.3,33  j  cona«umc(l  a  total  of  2 1, 000  tons  of 

DeprHiiation  .  i.ooo.ooo  f-jack  coal  from  the  New  Brunswick  Due  to  retiremei 


Grose  owr.  r»v 
Add  Miflc  op^r  rev 


Lees:  Oper  expense  14,144.4»'>  14. 

r>eprer.  end  renewsis  R.0oe,0?4  8,0^7,34 


Pond 

^ink.  funds 
.Ymortiz.  res 


undertaken  in  Canada,  negotiations  i  „  ,  - - - , 

t®^4  I  i-iax-A  V>f*cTi  #T»mr>lptprt  for  fb<^  '  ^’4rplu8  . ,  x2,805  t1,805  x2,. 

J  I  .nate  ocen  compietea  tor  ,  pr..,  ,u,p  _  r.2,5,4  62,226  72  216 

30.221,2*7  30,662,41.6 1  sale  of  the  plant,  equipment  and;  _  _ _ 

.3.A7.637  539.166  j  Thep  A  Butrows  Lum-  '  19-839  60.121  62.226 

3n.,'57p,304  31.231.681  '  her  Co  ,  IJd  .  Bowsman  River,  Man  .  j  '  ‘  ' _ _  _ 

14.144.4*6  14. 616. .*'-.3 ;  to  the  .Rossen  Engineering  and !  Surp  fer-r  .  43,7S3  ,6n„6?4  62,226 

2;ooo;?o3  |;436:?^I  I '"'recking  Cp  and  associates  of  Win- 1  “ x-Deflett.  »-Dcfer-d  ch.rg 
674.4rt6  884.103 1  nipeg.  The  price  woe  not  reveatod  '  -.Ha 

- iglnoTof  ’xh  Change  ln  total  Vs,sots  V.'75''699  164 


I!i35  follows: 
^iropjear.  from  op«r 
(>, legating  expenses 


Net  operating  income 
I.^educt; 

Int.  on  funded  debt 

Othecintorpet  . r, 6.201  o- a’aa~  Surplus  forward  29, .585.722  24,330,087  ]  nons  in  i'.r.iS  was  mat  tnerc  was  ground  Kimhprlpv  P  r  "  7ha4.'7>'h 

Tas.i  .  .502,3,33  consumcd  a  total  of  2i,000  tons  of  ^  more  timber  to  he  cut  in  that  dis- i  $  i  Kimnerie>,  B.  l  —  shoved 

Deriruiiatiojj  .  1.000,000  ,^iack  coa)  from  the  New  Brunswick  Due  to  retirement  of  bonds,  (he  1  .  ^  nf  the  mill  I  improvement  o\r’-  the  nr 

otZrtnc.  dedic'tum.  V  felds.  It  will  iise  more  as  a  result  company’s  working  capital  has  been  employe^!  250  men  was  thirty  o^'ahn, ''' 

- of  the  enlargement  which  has  Just  reduced  to  $23,766,037  from  ?34.920.-  .  .  of !  increase  of  about  -Js  per  cen 

.  *385.3.64  been  completed.  The  original  plant  246  but  cash  position  remains  |  largest  and  most  up-to-date '  $14,009.  Extreme  low  water  du 

Before  providing  for  intcrct  on  wrie,  B  Contained  two  boilers  and  tw'o  tur-  strong.  Current  assets  of  $97,105,- -  .  ^crin"  nlants  on  the  continent  i  1”^  of  Jhc 

•*<  bines  each  of  3,333  H.P.  capacity.  481  include  $16,892,030  in  cash;  $4,- 1 -pu  machinery  will  be  salvaged  and  lowest  in  the  com- 

Ofllo.,.  EI«.M  - ;«.1H  >»  Dominion  bond,;  !8  28!.-  ^ ^ 

Id.  -j-A  ♦  ^  u  I  u  tvfvt YTVIV  W17  receivables  and  $7,481,598  m  writi^h  (  niumhi;!  Tnd  *ho  TTnitpd  I  operation  and  a  com 

Ihc  consoi.dated  balance  sheet  UirOTrOM  IITII  ITy  supplies.  Current  liabilities  total  highnseof  puvch.ased 

total  assets  at  $(,i,42i,646  and  fVIjijIJjItl]  U 1  ILl  1  1  $13  339  444  •  .i  i,  power.  The  output  of  fhe  two 

working  capital  of  $1  867.701  J  nDAADAM  S'Va^ontrol  of  exchange  con-  plants  during  this 

.v-i cal  jiropert.os  shown  at  Uil  C  Dir  pilfirDIlM  tbpough  the  Bank  of  Brazil !  November  to  March  19,55-36. 

.Svl.i.n  and  ca.sh  at  $2,947.,  9(.  llTlU  DIU  I  llvUllAlil  .^.bjeh  takes  over  356?-  of  exchange  i  ^^‘■^•999  "h'le  ,  jnpiugjyp  7,990.009  kilowatt 

Mward  Anderson  W.nnipeg,  wa-s  -  |  rSg Irom  exportfkor  bTnra^^^^  below  that  of  1934-35  aid  : 

c  ected  president  of  the  company  j  Gas  &  Electric  Plan  government  purposes.  The  balance :  appraisal  laltte  to  half  a  , 333  kilowatt  hours  lower  than 

.  AnSi"  oS;f're-eStid’  Capital  Works  Expenditure  ’^;Vl9S%h7' TaS  "fo^'Uh^  ^-ploy  j;^,^p"r^’p,^,7s‘"Tnciea:id 

r..  Vi,..  p,emdo„,.  W  .,  enimnn;  of  $500,000  'nn^NervorTwa'  5,8  eS  "" 

mar.v  Lawrence  Palk,_  treasurer,  -  as  compared  with  a  low  for  1935  of  '  $10,090  and  decreased  gross  revenu' 


Gen  aznortlzation. 


zniss?  I9?;n2^ ;  the  buildings  at  once,  j  ; 

_  • _ J _ L_  ;  All  materials  and  machinery  will  be  |  jos  OOO  to  I"*  0'4  OO-O 

e..641.7,62  4.4*2.20')  I  sold.  It  will  require  two  years  to;  "pVoiHor,*  a’  '^t'  v'^oK,..  _  , 

.331,.614  .316.710  ,  ,^p  operations  port  to  charehnlrtere  la  hlS  re 

_ i  The  deal  includes  90  acres  of  land  |  ^  'BusmS*  ' 

6,210.238  3,63.6,409  .-jbout  a  mile  and  a  half  from  (he  I 

23.604  2-).604  j  n.,,.-e,.v.on  Di„o.-  I  ^  field  Of  Operations — the  coal 


reduced  by 


village  of  Bowsman  River  on  whicJi  southeastern  British  roV 

twenty  large  buildings  arc  located  „„bia  and  southwestern  Alberta 
Rca.son  for  the  rcssation  of  opera-  |  haaa  m«t,i 


6.186,634  3.611.89,6  twenty  large  buildings  arc  located 
24.399.087  20,787.193  Beg.^pn  f^r  the  rcssatio-n  of  opera- 
2^.585.722  24,399,087  1  tions  in  1933  was  that  there  Avas  no 
r  u  J  ,v  i  more  timber  to  he  cut  in  that  dis- 
'  ^'?"'’''7'^''ltrici.  The  capacity  of  the  mill, 

capital  has  been  employed  250  men  was  thirty 

.  ’’  I  million  feet  a  year.  It  was  one  of 
osition  I  the  largest  and  most  up-to-date 


haf  there  xva«  nn  metal  operation: 

c  .t^rthTf  "’•'’""‘J  Kimberley,  B.  C  _  showed 

V  nf  "the  *^j!iii  h’^'^ht  improvement  o\r’-  the  nr 

1  men  wa.  thirty  |  gjj  mprease  of  about  31^  per  c?n 

.  \\a..'  one  ^  i  or  $14,009.  Extreme  loxv  wafer  du 
most,  up-to-date 


of  Jhc 
iie  com 


DOMINmTI^TILE 

, 'k-'C  6  ivi;P^^,|;ii i„1w  i,.T E-b' .  -  , 

MONTREAI.'  :  !  TOHOirr6  .V.  WiNMprCC  6  VANCOUVER 


Officers  Eleofed 

The  consolidated  balance  sheet 
show.-;  total  assets  at  $79,427,646  and 
net  working  capital  of  $1,867,701. 
t’tiy  ical  properties  are  shown  at 
*7»,S;11.737  and  ca.sh  at  $2,947,797. 

Edward  Anderson  Winnipeg,  was 
re-elected  president  of  the  company 
a?  ilu'  directors’  meeting.  Besides 
.\!i.  .\nderson.  officers  re-elected 
were:  Viee-president.  W.  J.  Bulman; 
secreiary.  Lawrence  Palk;  treasurer. 

,  J  S.  Mackenzie,  all  of  Winnipeg. 


WESTERN  UTILITY 
HAS  BIG  PROGRAM 

Dominion  Gas  &  Electric  Plan 
Capital  Works  Ebependiture 
of  $500,000 


is  left  in  the  free  market  and  at  the  i  -pbe  Rossen  company  will  employ! 
end  of  1935  the^  market  for  sight  |  about  50  men  to  do  the  wrecking  j 


w,  drafts  on  New  York  was  5.48  cents  -nd  cAivamna 

-  as  compared  with  a  low  for  1935  of  ^ 

Edmonton. — Embarking  upon  ona  5.2g  cents  and  a  close  of  6.64  cents  I  _ __ 


Negotiations  for  sale  of  the  com- ,  ,be  biggest  expansion  programs  at  the  end  of  1934.  With  regard  to 


'(■,'■3;!  coM7>ANr  'j 
1  M  I T  E  D 


Steel  Structures,  R.iilway  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  and  Hand  Power  Cranes,  Elydraulic 
Regulating  Gate.*  and  Operating  Machinery,  ('aissons. 
Barges,  Coal  and  Ore  Bridges,  I.ifllocks,  'Turntables, 
Forgings,  Boilers  -  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Domestic  Heating  Furnaces,  .Mining 
Equipment,  Williams  Buckets. 


hi-An  rfikrnntinned  i hislorj',  the  Domluion  Gas  and  {he  rate  situation  that  has  prevailed; 

n  Company.  Limited,  and  its  during  the  past  few  years,  the  re- ! 

iLhuklhkmn^  subsidiaries,  operating  natural  gas  port  states  that  there  has  been  no  j 

i  shareholders  The  company  wa^  ^  Calgary.  Edmonton  and  change, 
seeking  revision  of  it.*  stteci  rail-  wtii  , 

j  way  contract  with  the  city  and  hoped  I  ^arts  of  the  province,  will  Assets  in  capital  account  are  car- 1 

j  to  have  taxation  change?  made,  he 


CHEMICAL  OUTPUT 
INCREASED  IN  ’35 


I  by  about  $8,090. 

"Usual  maintenance  svas  carried 
out  during  the  year,  including  th 
!  routine  overhaul  of  one  of  fh 
j  main  units  in  the  Elko  plant.  All 
;  the  company’s  property  continues  to 
j  operate  at  a  high  .state  of  effi 


iiarry  out  a  capital  works  program  ried  at  $364,459,814.  Reserves  total.  InerMSA  Foe  «#  7  7  p,-! 

Uaid"Fintnclarreor\\^XaG^^^^^  ““  expenditure  of  $.500,000  $,45,986,621  of  which  $70,209,487  is  !  P"’  "No  dividend*  on  fh«  7  p=r  ren 

saJrtd  the  eSany  from  learned.  for  depreciation:  $7,361.07??  is  forj  Cent.  Compar^  With  ,  cumulative  preferred  ftock  of  your 

and  while  strict  economy  still  was  I  The  program  includes  extension  of  sinking  fund;  $16,984,692  for  general  Previous  Year  company  were  paid  during  the  past 

necessary  the  outlook  was  brighter.'  the.  duplicate  main  gas  transmission  amortization  and  .$51,431,369  for  gen- {  - 

Shareholders  elected  six  directors  f  l'Bc  from  'he  Viking  field  to  this  eral  reserve.  Funded  debt  has  been  j  Toronto  Buroou  Th«  Financial  Time* 
and  another  .six  were  appointed  by  i  city,  erection  of  a  62-mile  power  reduced  to  $32,877,832  from  $58,298,- i  Toronto.  — Canada’s  chemical  and 
the  bondholders  ‘  i  line  from  Vegreville  lo  SL  Paul,  and  849.  There  remain  outstanding  3,934  j  allied  industries  had  a  production 

Those  elected  by  shareholders ' 'arious  extensions  to  the  gas  distrl-  s’hares  of  6%  preferred  slock  and  valued  at  $116,351,015  in  1935  which 
were-  Edyvard  Anderson.  K.C,.  W.  J,  |  butiiig  .system  in  this  city.  In  addi-  7.028.057  shares  of  ordinary  stock,  represents  an  increase  of  7.7  per 
!  Bulman  and  AV  H.  Carter,  Winnipeg;  tion.  the  company  will  carry  out  ex-  Profit  and  loss  surplus  Is  up  fo  j  cent,  over  production  in  1934,  ac- 
‘.A..  J.  Nesbitt  and  P.  a!  Thoin.son. ;  tensive  maintenance  and  replace-  $29,731,134  from  $24,544L499.  cording  to  preliminary  figures  sub- 

!  Montreal,  and  .1.  A.  McPhail.  Saultjraent  work.  ,  Record  Highs  mitted  by  AV.  H.  Losee  and  H.  .Atc- 

,Ste.  Mane,  Ont.  ^  _  j  Thefwo  gas  companies,  in  Edmon-  rAaohed  new  record  I  article  appearing  in  the 


fiscal  year.'* 


•ted  six  directors  r  line  from  the  Viking  field  to  this  eral  reserve.  Funded  debt  has  been!  Toronto  Buroou  Th«  Financial  Time*  |  - - - 

ere  appointed  by  i  city,  erection  of  a  62-mile  power  reduced  to  $32,877,832  from  $58,298,-]  Toronto.  — Canada’s  chemical  and  I  VEW  homes  fob  beet  tforkeh 
i  line  from  Vegreville  lo  SL  Paul,  and  849.  There  remain  outstanding  3,934  j  allied  industries  had  a  production!  Lethbridge  —  \  hundred  and  fift 
by  shareholders' various  extensions  to  the  gas  distrl-  s’hares  of  6%  preferred  slock  and  valued  at  $116,351,015  in  1935  whichl"'’"'  hnme.s  ar-  being  .-et  up  in  th 
erson.  K.C,.  W.  J,  ]  butiiig  .system  in  this  city.  In  addi-  7.028.057  shares  of  ordinary  stock,  represents  an  increase  of  7.7  Per  |  woVke"s^— 

alter,  AVinnipfg-  tion.  the  company  will  carry  out  ex-  Profit  and  loss  surplus  Is  up  fo  j  cent,  over  production  in  1934,  ac-  houses  12  by  24  feet.' 


29.731,134  from  $24,544^499.  cording  to  preliminary  figures  sub- 

New  Record  Highs  *’•''  and  H.  .Atr- 

A  J  I  1^20°  'o  sn  article  appearing  in  the 

-  reached  new  record  -viay  issue  of  Canadian  Chemistry 


Directors  n  med  by  the  bondhold-  ,oi,  and  algary  also  ptll  carry  on  number  ofjana  Meiailurgv  S*  renre^senTs  the 

'ers  were;  C.  .S.  Utley  and  r.-aae|  geological  and  exploratory  work  m  nassengers  carried  bv  traction  ^ ^ 

.Pitblado,  K.C..  Winnipeg;  George  'various  parts  of  the  province.  Sets-  in  the  sX  of  electrical  P'-oduction  by 

:Kidd.  Vancouver:  George  do  B.  i  mograph  ground  work  al.so  will  be  gy  and  In  the  number  of  telephone?  I  allied  industries 

Greene  ami  William  Ferguson.  New  j -.onducted.  surveys  being  enabled  ”  ^ ’I'l" V  I  since  IHoO  despite  the  fact  that  fhe 

'York,  and  D  H.  McDougall.  Toronto,  through  the  purchase  of  an  airplane  L"  tvl  I-!.'..-/ |  index  of  wholesale  prices  for  chem- 


AMHERST  MONIKEAI.  OTTAWA  TORONTO 
tSPINNIPECi  REGINA  CAK.ARA'  EDMONTON  VANCOUVER 


RAIL  EARNINGS  UP 
II.3P.C.F0RMAY 


purchase  of  an  airplane  the  record  set  in  1939.  C'ompari- 

PhlS  machine,  W'hlCh  ar-  „nernf1r,>z  fi.r„ro= 


icals  continued  the  persistent  if  era-' 


recently.  This  machine,  which  ar-  principal  operating  figures  d“‘f  ThZ  ,h\f  Ve?'!  ” 

rived  here  .May  27.  represents  a  fac-  ^  two  years  is  as  fol-  J*" 

tory  co.?t  of  $8,000.  since  192b.  The  index  for  1935! 


lory  co.?i  oi  js.uuu.  lows* 

The  building  of  a  62-mile  electric  Tran*nort*tinn; 
power  line  from  Vegreville  to  St.  Tram.TT»«k,mB*i 
Paul  will  be  undertaken  by  Can-  EFrtTicTjphVITpow : 
adian  Utilities,  Limited,  a  subsidiary  K.w  h.  SoIH.  i 


UKE  OFTHE  WOoftfILUNG  CO..Limited 

Makers  of  mm:  l?0‘''r.S  LMH  H 

MILLS  AT 

Mfintreal,  Itrn.ntfonl,  Kceualin.  I'orliige  la  I’rairie,  Medicine  Hat 

/)l//,  t  (  \V  >11  \  ill.illHl  /tlWf.'L/) 

/  t(’  .iiJf'nr 

...  -  .  t  rank  S.  .VIEi('.HE..\.  C.M.t;. 

1  frr  Pre^ttiettt  *  t.cticrnl 

much  MACKAA.  K.C.  niroin'^  t  II  O.  .SHORT 

M  .1  RRLF.N  .Fours  'V  llfIRBS  HUGH  MAi  KAY.  K.t. 

WAt,TF.R  MOLSON  Is  wVt;  11  llil  AIK).  K(  R  W.  RErfORt) 

RT  HON.  I.ORD  SllAUr.tl.Nr..S.S6  .  K  (  I’AIJI.I  Sl.SE.  (..  W  ALLAN.  K.C. 
HON.  ROnOLtUli;  t.LMirUX.  K(  .  I  C  I  w  pykf. 

.*err»*rfjr\  tR.A?,K  S  .MI-.lGtir.N,  (.  M  (';.  Itttiturcr 

r>  A.  MarINNES  R  R  HUTttll.SON 


Combined  C.N.R.-C.P.R.  Gross:  "f  Dominion  Gas  &  Eleetric  it  tvas 
cu  eoc  coo  171 .  il*K  :h'<''ed.  The  (  anadian  T  tilities  Co. 
onown  ,  I  iin  ^  ^.jU  purchase  eleetric  power  from 

Consecutive  Gain  the  Calgary  Power  Compiuy  and  it 

- -  '  will  come  from  Ghost  dam  plant. 

The  cfinibined  gross  earnings  of,  - -- 

the  Canadian  Pacific  and  Canadian:  rinnneitlnn 

.National  Railways  during  .May  con-;  Wmenes  OppcwUon 

tinned  to  expand.  This  year’4  total  of;  Group  soliciting  rroxKS 

$26,622,121  exceeded  the  1935  total  of!  - 


K.W  H.  Sold.  l.HP.8!):t,04«  1,(113.:)77.1Z7  j  .  -  . . .  »■■■'  | 

Tot.  consumer*  4IS..626  387.808  '  duction  Of  any  previous  year. 

GsT’*"' 1,642  j  The  industry  comprises  740  nlant* 
Cu.  Metres  sold  11.1.143.92.1  105,289,686  Capital  employed  in  1935  Is  rc-i 

Total  consumers.  96,962  89.042  !  ported  at  $1,54.589,350.  The  avcragci 

"nrmetressold.  10,4*7.89.3  9.970.876  '  PmplO.veC,*  Was  IS.SOt  in. 

Total  ronpuTnrrs  10.121  18.274  1  RTid  salarloH  and  wagos  totall^^d 

’’NTi'nTAdee  149,034  134.886  |  classifications  | 

e,4*  u  J  •  .  in  the  •chemical  ^roup  onlv  three 

Ihe  combined  cotnpanie.?  services  „  decrease  in  production 

lowed  a  progressive  rate  of  during  193-5.  These  were  the  explo- 
owth  the  only  exception  being  m  ammunition  .and  fireworks  dl- 

0  sale  of  electrical  rn^ergy  where.'  p.^p^rations  and  rats. 


i  "’Rs  79.1  as  compared  with  81.2  in; 
.64,6  16  •':.33  46]  Hud  95.4  in  1929.  Based  on  1926! 

•23.796,7M  782,406,381  pricos  tho  1935  production  of  chemi-i 

i. 119.893,048  1,013.977.127  I  6vould  cxcccd  in  value  the  pro- ^ 
4I3..626  387.808  I  duction  Of  any  previous  year. 

'■'1'  1,642  j  The  industry  comprises  740  nlant* 

113. 143. 92-3  105,289,686  RCtl  Capital  employed  in  1935  Is  rc-i 

96,963  89.042 !  ported  at  $1,54.589.350.  The  average! 


.$2;:.6!K),172  by  11.3  per  cent. 


up  gFUiiuiung  .  ^  progressive  rate  of 

-  growth.  Ihe  only  exception  being  in 

An  opposition  group  is  the  sale  of  electrieal  energy  where. 


the  11th  con-i 


i  eoraliincil  gross  wa.s  the  11th  con-j  Canadian  Wineries  ended  its  fisral|of  .5, 29*7?  ;  and  in  kilowatt-hours  sold 
I  seoutive.  iyear  on  April  30  The  annual  gen  I  an  increase  of  10.4.59^  while  the  gas 

!  l"or  the  first  five  months  rom-i  eral  meeting  of  stoekh  .liters  is  ii.?u-|  sales  gain.-d  7.4Re{.  and  telephone 

I  bmed  gross  earnings  at  $121,805,-1  ally  lieU)  some  time  in  Jiilv,  |  rerviees  gamer)  10,49%. 

’  662  exceeded  la.st  year's  $1  11,755.-'  — - - - -  -  - - - - -  ...kv,—  .  .  . 

iTIi:  hv  .$10,040,916  or  9  (i  percent!  mr  ,  •  /*  f  i?  *?  ^  poodE.  refining,  petro- 

in  1931,  eomhinod  gro.=s  earnings  /Vef  EarniflgS  Of  153  Cattadtan  var”J-  0%”^r 

,!  for  the  first  five  months  ivere  $112,  «  f  .  f  «  n  AO  .  <n  .i.'  L  ° 

!  783,300.  making  this  year's  increase,  CompanWS  ImpTOVed  I  9  Ceflt 

ai'pi’f^'Mniately  S  por  ront.  • _ : _ _ : _ _  Canada  •  i  a  ♦  f 

I  earmngs'po-  eaH.^^  Toronto.-Of  the  first  15.3  roni  1  $139..54,3.9,'’3  In  193.5,  a  gain  of  c.ontlnue  to  exxeed  exports 

!  '  ‘  C  ERO'oa  reporting  re,?ults  for  the  last  ^  336.134  or  19%  over  the  net  results  imports  were  6  a!iie(i  af  l’9.7.57..57C 

egmning  o  .  .,  ui  i  pore  i  8$’  year,  129  showed  net  profit  j  for  1934.  It  is  notable  that  12  com-  of  which  58.7%  eame  from  the  t?nit- 

ciianges.  available  for  dividends  as  rnmparerl  'panips  changed  a  defirit  into  a  profit  ed  States  and  21.3%  from  the  Unit. 

'^4*’  'V  cha'riKw '  "'i'h  126  in  the  preceding  year,  while  I  during  193.5.  The  figure,?  are  corn-  ed  Kingdom  Exports  were  6-aluPd 

Mav  26.6-z2,i2i  23,960,172  ‘  It  S  21  reported  deficits  after  charges  .as  piled'  by  The  Toronto  Slock  Ex  at  $16,372,476  of  ivhich  48,7%.  Avppt  to 

Marih  ’siiitiuo  22:3^7,2^  !  I S  5 1 "ilh  36  with  deficit  In  fhe|rhaiige.  ,he  United  States  and  18.50  to  the 

Krbnciry  Kinis/.o?  ciior'iiann  :  6  -z  I  preceding  year.  The  net  results  for  ,  I'hc  totals  of  net  profit.?  by  clasai-  United  Kingdom.  Export?  Increased 

January  22,o65,.').'.4  20,376,286  :  «  ti ,  Mil!  163  companies  shows  pioftla  of  ‘  f icat ions  of  industry  are  a?  follow?:  hv  $2,022,787  in  19,35  while  Imports 


.  ...  in.i.ni  n.  n  ,ii>,  i,i,>  Rctuins  for  1935  are  not  x'etavatl- 
ower  rate  than  tn  the  previous  chemical  process  mduB- 

ycar.  Compared  with  1934  there  ..jp,  ^  ^ 

was  .-m  increase  m  passengers  ear-  $474,406,637  in  addition 

'O  'he  production  of  ehem ical  mS 
of  ,.,29%;  and  m  kilowat  -hours  sold  faeturer?  valued  at  $108,052  030  In 
an  inrrn?<sf>  of  )0,4ry^r  Avhil^  tbr  cas  jod.  in 

sales  gained  7.46%  and  leiephone  turlnded  rmin  inductnes  are 

services  gamed  1049%  j  o 

_ _ _  _  _ _  dtstillerles,  breweries,  and  xvinerles, 

,  _  ^  ~  rubber  goodE.  sugar  refining,  petro- 

(.tin  ft  fit  fin  leum  refining,  leather  tanneries  snd 

various  other  industries  dependent 

iproved  19  P.  Cent  Ssles^" 

-  Canadas  imports  of  chemicals 

$139, 543. 9, ■’3  In  193.5,  a  saw  of  $;2,.  continue  to  exceed  exports  fn  1935, 


"  m'li 


i  rirrrmbur 
I  Movomber 
!  n<*t»ib»*r 
Sf'ptuniber 
AtiKUst 
•filly 
Juni* 

I  ^tr^y 


%  $  (-hariKen 

2H.*V^2,^2\  23,nfi0.1T2  ‘MS 

2.'S.621.77!  2.'I.9I>2.I14  '  «  8 

2nJ4<*,7tft  22.3.i7,2HI  *  12  5 

22.fl46/.07  21,n7W.8rW  «  2 

22.0ri5,.’)r)4  20, 376.28*)  8  3 

193".  If>3i 

S  % 

26, 1 3'*  .3 10  23,^01,0U»  ‘10  6 

27,112,708  24.066.000  ‘  8  8 

32.023.009  28.?^5r$.2'''2  •  12  8 


mm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  SchoolE,  Lawns 
Tennis  Courts.  Cemeteries,  etc 
Also  for  partitions  or  safety- 
guard  3. 

SmpanTi 
of  Ca.nada 
Liinit^d 

HAMftTON 

MONTREAL 

TORONTO 


26.01. T.3V2  24,710.27:. 

23.002.606  23.^24.447 
23.060.172  2  s22l.8:.4 
23.002.141  22.706.001 


A>l  Pri.nt  .Avallahir  for  IM.Idmds 

Stf'pl  «nrt  Construction 
Kiiifinvr 

Toodi*  ttnH  Chain  Storw 
IJ'(llHr« 

\f  illHM 

.'.tijft'llHneoJii 


»  *«  l«»3r. 

13  %  6.262.000 

12  .0.64.0, r,7r. 

0  :»..386.070 

2.8.'lo.4a7 
30  61.371.701 

18  U.;07.117 

12  .30,'.10.«04 

•7  2.037.0-31 

0  800. r, 07 

(  18,746,676 


Nn  nf 

C«*a  1934 

10  %  4.160.514 

12  5,61. 5.307 

8  1.802,516 

3  1.870,060 

.  30  44.342.107 

17  lo.ofio.^o'; 


gained  $1,608,062 


DAWES 


-AXaE 


January  *J0,.')76,28*t  X0,.'»a2..''rT  t  *0 

NEW  I'OBEK  l,L\i; 

West  Kootenay  I’ower  l.iglit 

I  Co..  I.td.,  will #’ouiiucnce  in  llie  ticiir, 
i  future  fhe  rebuilding  of  its  power- 
line  from  Ros.«land  to  Oliver  ^ 

A  crew  of  6(i  u  ill  tie  used  in  the' 
mifi.-il  work  Eiie  i.iogram  "ill  ne 
censtfate  a  conzidernble  expenditur? 
i  for  material  and  labor  ,ipd  uKi  i-c  j 
quire  some  time  to  Complete 


TfIT.M 

Ocf.lU  A  li-r  rlic.l  I'hsrjc, 

Stnpl  anri  f'on^trnrtinn 
I'noHa  Hiiri  r'liain  Store* 

!  iutipr.. 

Mi  IIP* 

MiKi-pItar.pou* 

nil* 

P»rp‘-« 

Tpv.iV* 

I'tilitlr* 

Tt'iTAl, 

'  KT  riLi'u.  I  r.5 


I2;>  $1  15. -.30. 1 66 

If.!  1126.576,671 

6  278.663 

!♦  1.41.5.680 

2  6-<p.3t7 

3  .3t)4.''08 

1  18,816 

3  V70.2'*!* 

•'*  880.2*8 

9  1.7  49.923 

3  2.24-*.8'.2 

1  80, 2  78 

2  64.971 

3  179,781 

3  I2J.21'! 

3  716.827 

1  16.08  7 

1  145,219 

1  1.677.01.3 

1  I.?.. >.‘163 

X4  %  5.986.343 

.36  1 

.•.,fil5..*97  Ulf.  NEVA  A|EMBEiri«HIP  r.  M  * 

!  s-n'nfio  Ourb-p  —  Th"  mpmhpr?ihip  rom- 
*4  *4')  197  "litter  of  the  Canadian  Maniifnc- 
1.1  989  "i)'-  ♦nrerp'  Xe.qoruiltnn  In  enniia!  meeiinc 
.70:*80:fi71  -’1  Qlieher.  reporfer]  that  1*2  iirw 

l!))?:'*!  mepihPrp  hart  hern  arlnitltert  rfurin^ 
pn.ot  .-ear,  plao.oifird  a.o  fnllnu-p 
X2.l«8,l2i  I  '’"lariri,  vn,  Bliti.ah  r'ninmhia.  11 
-  Prairie.  ,11;  (,)u»hep.  .79.  Atarltlme,  •'< 
2B.57r>,671  i  1 1  wa?  eatiniated  Ihe  Xarneiatioii'a  I 
inei-ihersti  ip  reprepenlefi  .-.hniit  *9*5  \ 
' -) •  ■'•J'*'?  !  of  tlie  inilu.'rlrial  prriduetjrin  of  I'ana  i 
I  rli-'iii  firm.-,  rlipible  foi  niember.r-h ip 
I  -lo'!"-*  ■'••■■■‘'"'oiation  ’I'he  oomniereiat 

••  an’n-a  ml  el  I  i)(eni'e  ronimiltee  reported  duv- 
179  781  vea  •  more  Itian  writton 

-.Ir.'s-'r  inumrie.s  fr-mi  I. •'■Oil  different  firms 


1.53  tl*').Mri.'i2-l  |va  Jlir,'n:,T8) 


from  I'.Tnade  .ind  oth 
fr-t-ign  n I r i as  "-ep 

prodijets.  mtere.fl'd 
harp  loeatad  and  had 
negotiatinus 


•  r  Empire  and 
e  for  Canad'a" 
meniherr  had 
•ntared  into 


Black  &  Armstrong 

PEAL  tITATE.  VALUATlnNA, 
rentals 


gnp  TORONTO  .'.FNFpAl, 
TPLIST?  BUlLDlNn. 
wjNNirr.i;  -  Manitoba 


TOOLE,  PEET  &  CO. 

MMlTEn 

njlA.VCIAL  AGEyi^ 

Apprai*er,  jnd  Vs!uato»* 
£e!at<*  Minxead 

TAIfiAHT  r.AKADA 


Your  Own 
Private  Safe 

Your  will,  securities,  d^^eds. 
Insurance  policies,  and  simi¬ 
lar  valuable  papers,  should 
never  be  kept  at  your  homo 
Of  office,  where  they  are 
subjected  to  the  risk  of  loss 
through  fire,  theft  or  care¬ 
lessness.  These  documents, 
together  with  articles  of  sen¬ 
timental  value,  old  letters, 
birth  and  marriage  certifi¬ 
cates,  should  always  be  kept 
in  your  own  private  Safe 
Deposit  Box.  You  can  rent 
a  Safe  Deposit  Box  at  most 
branches  of  this  bank  for  as 
little  as  Id  per  day;  larger 
boxes  cost  slightly  more. 
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PROVINCIALISM  IN  rn,  I  FEDERAL  ACTION  IS 
N.  6.  IS  PROTESTED  n  i  »  it,  PROBABLE  END  OF 
BY  CHAIN  STORES  D®™  Market  SALES  TAX  IN  B.C. 


Chaina  Ov.Tied  Outside  Province 
Placed  at  a  Big  j 

Disadvantage  I 

B.N.A.  ACT  DEFIED? 

Toronto  Bureau  The  Plnnncltl  Tlmee 

Toronto,  —  Amendmeoit  of  the 
New  Brunswick  Corporations  Tax , 
Act,  passed  early  In  May,  which  per- 


Refunding  Loan  a  Success 
—  Alberta  Sihiatioa 
Sours  Market  For  West¬ 
ern  Issues  —  Newsprir.t 
Bonds  Strong — Corpora¬ 
tions  Generally  Active 


,  Increase  in  Rate  in  House  and 
I  Action  in  Senate  Are  Dis 
'  couraging 

TOKEN  TAX  ^NTAINED 

Vancouver  Bureau  The  Financial  Tlmea 

Vancouver. —  Increase  of  the  fed¬ 
eral  gales  tax  and  the  action  of  the 


'  I  ^ 


g0.r.r.  .S|.w| 

.  P 


>ew  Brunswick  Corporations  Tax ,  Toronto  Bureau  The  FinanUal  Timea  i  eales  tax  and  the  action  of  the 
I  Act,  passed  errly  In  May,  which  per-  Toronto.— Results  of  the  Domin-  committee  in  mruing  do.  n 

mlts  the  province  to  Impose  a  tax  jon  refunding  loan  can  be  consiaer-  proposal  to  give  the  provm(  e? 

I  on  gross  sales  to  consumers  by  com-  ed  very  satisfactory  from  the  stand-  P®"’®'"®  indirect  taxation  are  two 
I  panies  which  are  owned  outside  of  pomt  of  the  federal  government  deterred  the  Brit- 

I  the  province  brought  forth  official  *  smoe.  over  61  per  cent,  of  bonds  ma-  '“*’  Columbia  government  from  go- 
protests  from  chain  store  and  other  mriug  next  autumn  w'ere  refunded! ahead  with  a  sales  tax  program 
.  orgamlzatlons  which  presented  their a  javorable  rate  and  what  is  more  inn-o-; 

lease  to  the  government  on  June  in.  significant,  the  go\ernment  has  de-  session  of  the  leg-1 

I  The  amendment  applies  to  every  veloped  a  market  for  30  vear  SI  ' ®nd  may  yet  form  an  im- 
;  company  the  majority  of  whose  per  cent,  bonds  which  will  facilitate!  i’®“  'h®  financing  plans' 

Assued  stock  Is  held  outside  of  Ne'^' ,  mrther  substantia!  refunding  to  be  minister  of  fi-, 

Brunswick  and  which  is  selling  mer-  :  jone  late  this  year  or  in  the  earlv  nanoe.  but  he  admits  that  the  situ-j 
,  chandise  direct  to  consumers  in  of  ,^3-  Furthermore  >ho  nur  changed  considerably  as 

i  Xew  Brunswick.  It  provides  that  a  ,  ^et  Ui  exceedinglv  s^r^g. 'Sue  ,0  " 
tax  shall  be  imposed  on  the  gross :  al^^ost  complete  lack  of  govern- 

I  volume  of  such  sales  and  provides  ,^ont  bonds  suitable  for  institutions.  ®sP®cted  readiu-stment 

penalties  for  passing  this  tM  on  to  {  $;o, 000,000  of  3>i  per  cent  30  Provincial  rights  by  the  King 

:  consumers.  The  Governor  in  Coun- :  ^onds  that  were  offered  for  had  been 

I  oil  has  yet  to  decide  the  rate  of  such  ;  pg  hoping  to  be  able  to  impose  a  sales! 

,  4  .■  u  '  were  quickly  oversubscribed  and  in-  P ^his  w  ould  have  pro- 

Chaln  s  ore  oraanizations  who  are  i  ^.gg^jj^gp^  dealers  were  allottfed  onlv  sufficient  revenue  10  meet  at; 

chiefly  affected  by  the  proposed  taxi  ,30  ,  .  ,up:-  orricr-  Tha  some  of  the  more  pressme  de¬ 
claim  that  the  tax  is  discriminatory  remained  open  one  w%ek  for,  ^ ”hs  of  municipalities  In  fact. 

1  since  it  dops  not  apply  to  chains  ggj^.,.gj.gjgjj  gf  ^j^^gg  maturine  bond  "f  ^he  house  was  'o 

owned  in  New  Brunswick  Legal  ^.g^gg  „,^gjj  ,jjg  ^.gg^^  were' closed  devoted  chiefly  to  the  claim,  of 


The  Friendliest  Kind 
of  Trust  Service 

It  la  our  aim  to  give  close,  pprsonal 
attention  and  keenl>-  interested  serxice 
to  ail  client:. 

Crown  Trust 

EXECUTORS  ^  WT  financial 

TRUSTEES  U  Ill  P  d  n  y  AGENTS 

William  I.  Gear.  Pre.<ifd^nf. 

John  Jenkins,  Vire-Pr^  Arthur  LxTnan,  TVc-P»-e,9 

Irving  P.  Rexford,  General  Mnnnqor. 

393  St  James  Street  West  -  Montreal 


volume  of  such  and  provides  ^g^^g  g^j.^^,g  jg^  instjfunons' 

penalties  for  passing  this  on  to  {  f;o.OftO,OPO  of  3>i  per  cent,  sn 

consumers.  The  Governor  in  Coun- Kr.nae  ,v,  =  .  ..-c.  1 


hoping  to  be  able  to  impose  a  sales! 
tax  next  year  This  would  have  pro¬ 
vided  sufficient  revenue  10  meet  at 


'  ow-ned  in  New  Brunswick  Legal 
;  opinion  has  been  secured  to  the 
I  effect  that  if  the  tax  rate  to  be  fixed 
is  such  as  to  be  prohibitive  the  tax 
w-ould  appear  to  be  contrary  to  the 


be  devoted  chiefh 


the  house  was 
to  the  claim: 


on  June  9.  ill5.0n0.ono  of  the  total  the  municipalities  for  increased  suh- 


of  $157,871,300  of  bonds  maturing 
had  been  converted.  Of  the  total 
converted  approximately  550. 000.000 


sidies  or  more  generous  share  in 
British  Columbia's  sources  of  in-! 
come.  The  municipalities  have  never! 


'’i  u  ^  '  t'-®®  changed  into  l^i  per  cent,  four-  t^^overed  from  .he  gap  left  bv| 


!*  This  a  Different 
Aberhart  ? 

Edmon.pc  —  Alberta's  Bc- 
cia!  ('  rpdit  govprnmcn.  is 
.anxious  to  encourage  sound 
inves.men.  in  the  prn\inro  and 
ha.s  no  intention  of  reducnc 
pnnnp.ni  and  in'ercs.  of  mort¬ 
gages  mar)o  by  mortgage  c  om¬ 
panies  and  pri'aie  in^•estor~. 
according  to  ,n  statemon* 
issued  by  Peemicr  .Aberhart 
"The  co\ernmeut  desires  to 
assure  jurh  jiarties  that  th® 
refunding  oper.ition;  nov  lo 
contempiation  refer  only  .0 
the  indebtedness  of  the  prov 
ince  and  pos.sihly  municipal 
bodies,  and  haw  no  bearing 
upon  mortgage  investments." 
the  statement  said 


wTi^'i"  '  veTr'b^^irand^he*  remamSer'Int'o  province's  action  in  withdraw-.; 
are  Dominion  Stores  Ltd  vTih  1.5,,,,g  ng  bonds  A  total  of  som®' Profit®  and  pari-mutuel 

i  K?™-' m'L  .tfr : !  ‘L,4.«oror  ^  wU, tSi.  »”'1 :  rr-'-r 

^  'ttued  .ltb,r  -or  c.h  f "''.ed  addmo„, 

'  loan  was  emlnentb-  Th®  Provmmal  government  has 

,  ' .tat?oL  the  Snee^  ®®f‘®factory  from  the  standpoint  of  ^®hen  the  attitude  .hat  its  own  re. 

service  stations  in  the  province.  _ _ ,..ui.,u  _  _ quirements  rame  first  and  that  the- 


ROYAL  BANK 

OF  CANADA 

OVER  TOO  BRANCHES  IR  CANADA  AND  30  OTHER  COUNTRIES 


mail  order  houses  and  others  deal¬ 
ing  directly  with  consumers  are  also 
affected, 

i  The  Degree  of  Confiscation 


or  conversion. 

The  entire  loan  was  emlnently 
satisfactory  from  the  standpoint  of 
the  banka  which  were  reputed  to 
hold  practically  all  of  the  maturing 
1'/b’s  and  2's  and  at  least  half  of  the 
$79,535,200  maturing  5's.  Due  to  the 
!  extreme  scarcity  of  short  term 


The  provincial  government  has 
taken  the  attitude  ’hat  its  own  re¬ 
quirements  came  first  and  that  the- 
much  needed  revenues  could  not  be' 
shared  with  the  cities.  Hnvvever.  re¬ 
cognition  has  been  officially  given 
to  the  Justice  of  the  munieipal  case 


COMMIHEE  TO 
MEET  ABERHART 

I 

To  Ductus  Financial  Affairs  cf 
Alberta  With  Provincial 
Cabinet 

^  - - - 

1  Toronto  Bnreau  Thr  Financial  Tlmea 

Toronto. — Representatives  of  hold¬ 
ers  of  Alberta  bonds  left  Toronto  on 
June  8  to  confer  with  Premier  ,Aher- 
hart  of  Alberta  on  the  proposed  re-  I 


Elliott.  Rev  Robert  H  Laird,  A.  -T.  bo  ,  4>> 
Mitchell  and  f  M  M.ardonpcll.  of  "  5'-;; 
Toronto;  G  At’  Spinnev,  Montreal:  r  p  f' fi-t: 
Alfred  Hurrell.  Newark.  N.I.  Repre-  ^■tl^.lc^ 
sentatives  from  M'estern  Canada  are. 

C.  C.  Ferguson.  A  H  AVilliam.son  and  Roii  rWone 
Dr.  John  MacKay  of  At'innipeg.  ran^^NoM 

The  committee  will  discuss  Al-  Oatinp.su  .v 
berta’s  financial  position  vvirh  the  Dn.'s-lj 
provincial  cabinet.  The  committee  is  int  nvrim 


United  Kingdom  The  proposed  rut 
In  the  coupon  rate  on  Alberta  bond: 
w'ill  reduce  the  average  rate  of  in¬ 
terest  paid  by  the  province  from 
4.89  per  cent  to  3,5  per  cent  and 
applies  on  .1160,000,009  of  provincial  j 
debts. 


'The  Immediate  effect  of  the  pro-  bonds  the  banks  profitably  con-  "ith  business  improving 


Active  Bond  Changes 


CAN.  WIREBOUND 
BOX  TO  REPORT 
IMPROVED  YEAR 

Report  For  Period  Ended  April 
30  to  Sho'w  SubstantiaJ  Earn¬ 
ings  Gain 


Domt.nlon  CioTf  j. 

June  10 

Jun^  3 

Gain 

Dom.  ol  Canada  .8-41 

$114 

16 

$113  50 

-  6.8 

.8-43 

11.5 

IS 

114  .50 

-e  6.8 

4-4.8 

109 

no 

lOft  65 

-e  38 

4'-. -48 

113 

2S 

112  7.5 

-e  ,80 

4W-.38 

no 

fih 

110  25 

-e  60 

4L  ,97 

no 

8.'> 

no  25 

-b  60 

4  Cj  .58 

ni 

2A 

110  55 

-  70 

4U- .59 

111 

in 

no  75 

4-  68 

31^-49 

ProrinrtsI  Govts. 

104 

75 

104  l'^ 

4-  60 

Albert.v  4L-S6 

n.7  .  8-47  .  . 

$70 

74 

no 

no 

Ontario  .5-80 . 

119 

00 

117  .50 

4-1  .80 

Da.  41:44 

in 

50 

110  50 

bl  00 

Do,  4 E  ,50 

no 

7S 

100  75 

-1  00 

Do  .  .5-48 

114 

on 

112  .-0 

4-1  .80 

Now  Rnanswirk  .5-80 

115 

25 

115  no 

4-  28 

Saskatohewan  .5-.58. 

Ralls  A  Sfp,anisi,(ps 

94 

00 

04  no 

.inch 

Can  S  S  Lines  6-41 

$5.5 

50 

$55  75 

—  28 

C.N.R  3-44 

103 

2 '5 

10,3  00 

-r  28 

Do  ,  41  >-.51 

115 

50 

114  .50 

-1  no 

Do..  4:;..58 

118 

no 

115  00 

-.-1  nn 

Do  .  .5-.54 

117 

75 

116  7.5 

-rl  00 

rPF  8-42 

1  tllUlPS 

no 

no 

100  50 

-b  50 

Beanharnois  .5-73 

$29 

.50 

$27  25 

-2  25 

Do  .  .5I  V-73 

86 

50 

88  2-5 

—6  25 

Roll  Fhone 

121 

00 

120  00 

4-1  00 

Ealnary  Fow  5-80 

99 

50 

00  75 

-1  7.8 

ran.  Nor.  Pow.  .5-53 

103 

50 

103  50 

unrh 

Ciatineau  .5-56 

97 

00 

06  7.5 

-b  2,8 

Do  .  8-41  .4 

92 

.50 

?1  25 

-rl  28 

Do  .  8-41  B 

91 

50 

00  00 

-rl  '0 

lot  Hvriro  8-44 

40 

on 

40  00 

unch 

Mart  fj,jp  .51a-S1 

78 

on 

78  .50 

—  80 

Ottao-a  Valley  .5'-;~70 

70 

no 

7.5  no 

—5  00 

C2ue  Pow.  .5-58 

105 

25 

105  .50 

—  28 

ohawiniean  4' 2-70.  . 

Indiisiriols 

103 

50 

103  25 

4-  25 

.\bitihi  .5.53 

$48 

5.0 

$43  25 

4-3  28 

E an.  Cement  512-47. 

108 

on 

10<  00 

unch 

Cons  Paper  .ois-Ol 

40 

25 

35  00 

—  6  28 

G.  Step)  U'ares  8-52 

102 

on 

101  00 

-el  on 

Gypsum  5 '2-48 

97 

00 

P6  75 

-r  25 

.oimpsons  8  49 

105 

no 

104  75 

4  25 

,^s.su.:.,xr.ou.  11  1,  " ere  low  ^  before  converting,  holders  of 

enough  to  be  absorbed  as  one  of  the  ,be  maturing  5's  were  able  to  sell 


costs  of  conducting  business,  it 
would  still  be  a  confiscation  of  part 
of  the  chain  store's  profits.  If  it 
were  too  high  to  be  absorbed,  it 


As  the  independent  merchants,  the 
locally  owned  chains  and  the  volun- 


their  bonds  as  high  as  loj'i.  Deal¬ 
ers  who  bought  bonds  on  this  basis 
w-ere  able  to  make  a  profit  due  to  the 
commission  of  ■'’sths  offered  for  se- 


honda  which  sold  up  nearly  a  full 
point  over  the  retail  offering  price. 

*  If. 

Western  Bonds  Snnr 

An  august  committee  represent- 


REGULAR  “A  *  DIVIDEND 

something  definite  could  be  done  in  -  - 

the  way  of  ameliorating  conditions  Toronto  Bur..u  Tho  F.nancUI  Timr. 

in  the  municipalities.  Mr.  Hart  plac-  Toronto,  —  Declaration  of  a  quar- 

cd  a  good  'deal  of  hope  in  a  sales  iP^lv  dividend  of  .titg  rents  01  the 
tax,  AA'hether  he  will  he  able  to  real-  A  share.'-  of  (  anadian  Wire 


CASH  PAYMENTS 
BONDS  OF  BORDER 
MUNICIPALITIES 

Portion  of  Interer-t  Arroarr,  to  be 
Paid — New  Sec’irities  to  be 
I.'ioued  Later 

SANDWICH  SUES  BANK 


T.-sronio  Bureau  The.  Finen-i-!  Tlmn 
Toron'o — Holdrrs  of  bond.=  of  the 
former  city  of  \V;ncL-or  will  reee;-.  e 
tj's  of  ntcrcr.t  ,i:ve,i.'.;  m  rt.ii  hoM- 
ers  of  El.  "  At  uiO.-ov  bond..  ,an  l 

boi.ders  of  ?andwKh  bonds.  .30-, 
'■.ordinc  to  ’be  reoi-;.3n'-:ai!nn  pl.an 
the  fin-Tl  diaft  ,.f  v  hi.  h  w.i.s  ap¬ 
proved  la.st  w  ee'r  b\  |he  bocdbolders' 
eoniinittce  .and  ’bP  U  mdfor  Finance 
'  ommi.r?ion  \' bon  liio  bonds  are 
i.sstied.  prohablv  foiir  month.s  hence, 
j  the  fir:-’  c  oupon  on  bond.:  i.ssued  in 
exchange  fn,  \Vind:or  and  E''-:t 
I  ind.:ov  deben'urc.s  will  represent 
the  amt'int  due  on  intere.st  arrears 
'  and  w  ill  be  carhed  on  dcm.and  The 
i  first  coupon  on  bond.:  ^:^^h.^nged  for 
;8!andwich  dehentiirer.  will  be  cashed 
onl'  can  notice  .-nice  the  13''.  p-jy. 
men.  on  Sandwich  arrear.s  depends 
upon  the  rcFiilt  of  action  taken  by 
The  Windsor  Finance  1  ommi.'Sion  to 
regain  ailegediv  "eonfi.-- 

c.ated  "  bv  the  Imperial  Dank  in  .'aii- 
tiai>'.  1936 

The  reorganizati.on  plan  was  pre¬ 
sented  to  the  Ontario  Miinirip.al 


lieves  that  Briti.sh  (  olumbia 
charge  a  sales  *ax  in  th”  1 


it  of  the  ^’ound  Boxes  L’d.  pl.^ces  the  stork  "  I'® 

•cc.  tav-  f’n  'he  regular  annual  basis  ofi''®hcd  in  the  Ontario  G-igettc  cu  the 

nauis  .0  nividend  arrearr,  total  }3.3,=t  1 There  must  then 

p'^een  '  . . .  P®'-  -'’’are  and  current  payment.:  are  I  ®  P®’'®'1 

r^pdon  t^loan  be  ®PP>iPd  to  reducing  arrears  but  at  '9b1ir  hearing  ran  be  held  on  the 
Attornev  Gcner.al  Gordon  ?  Pe  „p„,  p_,j,p  plan  but  vvtthtii  two  tliiee  weeks 

P,f  erease  and  it  is  not  improbable  that  bondholders  will  receive  a  compre- 
.  the  romnanv  rviti  t-iL-o  arfinn  in  ihp  hensive  suiumarv.  It  IS  not  antiei- 


that  the  business  of  the  latter  would  gotiations  vvith  Premier  Aberhart .  puch  a  levy,  it  is  maintained,  would  r®ot  e  an  arrears, 
decline  to  a  point  where  it  would  1  of  Alberta  to  alleviate  if  possible  ho  direct  and  within  the  competence  .isca!  ended  Apri. 

yield  no  revenue  to  the  Government. '  the  had  effects  of  the  Premiers  plan  of  the  province;  hut  the  ineonven-  ^  ■  I®’*’'  earn’ngs  show-ed  suhstsn- 
Tn  either  case,  jt  is  submitted  that  |  to  reduce  bond  interest  on  the  pro-  cence  and  unpopularity  of  the  dev-ire  ®Anent  over  the  net  profit 

the  tax  would  he  discriminatory  '’'Dcial  debt.  Mayor  McGeer  of  Van-  are  factor.s  to  b°  considered,  espe-  -.-o5  shown  in  the  preceding 


.  against  the  chain  stores  which  are  couvei;  has  been  in  Toronto  recent!’ 
5  :  not  owned  by  residents  of  New  ■  going  over  the  Vancouver  situatior 


debentures  of  the  new  I'ltv  of  Wind¬ 
sor  will  be  available  for  exchange 


not  owned  by  residents  of  New  ■  going  over  the  Vancouver  situation  far  away 

Brunswick."  !  with  important  bondholders  but  still  _ 

The  chains  also  point  out  that  holds  the  view  that  the  city  must 
they  make  large  contributions  to  have  relief  from  its  debt  charges.  /  S 


.  .  ■  ^.p,^  whieh  w,as  eonal  to  t1  15  ner  will  nr  avauaoie  tor 

with  an  election  not  30  very  •  b'®*?  equal  ii  pe  the  former  debentures 

share  on  the  average  number  of  ®‘'e  lormer  neueniiiies 


I  s  u  e  3  Sold 


Province  of  Nova  Bco- 


buv  large  quantities  of  products  manifest  no  interest 


western  tia.  $4. .579, 009,  ,314' 


rears;  Wood. 


class  A  shares  on  which  dividends 
were  paid  during  that  year.  During  | 
May  husine.ss  showed  further  im¬ 
provement  and  th®  management  i.s : 
hopeful  that  the  current  year  will  | 
show  a  further  increase  m  net  pro- 


GREAT  LAKES  PAPER 
WILL  PAY  INTEREST 


from  New  Brunswick  farms,  fish-  bonds  and  the  market  for  such  Is-  Gundy  &  Co.  Ltd.,  Dominion  Berur- 
eries  and  factories  and  that  these  1  sues  will  continue  weak  .  ;  ities  Corporation.  A  E  Ames  i-  Co., 

products  are  purchased  for  distribu- 1  m  *  *  »  Limited.  Eastern  Securities  Corpora¬ 
tion  not  only  in  New  Brun.swick  but’  Newsprint  Bonds  Stronif  tion.  Roval  Bank,  '  anadian  Bank  of 

:Ln  other  provinces  in  which  they  j  newsprint  com- 

I  operate.  As  a  rule  the  chains  lease  Hnrino  tuo  r^acti 

I  their  stores  and  the  rent  covers  real  I  ^  v  annual  crop  of  runior:  ^'®''  "'''  “  of  Toronto,  nnt.. 

•estate  taxes,  .week  as  the  annual  crop  or  rumor^  jo  573  ggg  1937-41;  ,*3.3S.LOon, 

regarding  higher  prices,  for  news-^  los:-46-  .;oso  oiio  .rc  i9'.7- 

p- - - - - - - - 1 '  print  during  next  year  began  r  a.  Daly'  &-  Co.'.  Bank  of  Nova 

Canadian  Bond  Sales  nJnHncfion**  ^botia.  Bank  of  Toronto.  Corhran. 

creased  production  to  date  tbm  year  ,  .p  p,  nient.  Aanderson 

itiHtcatea  a  new  record  volume  of  c.  vimiar.,! 


Gundv  &  Co.  Ltd.,  Dominion  Berur- !  The  class  A  share.=  are  not  call- I 
ities  Corporation.  A  E  Ames  &  Co.,  able  but  may  be  purchased  hv  the  1 
Limited.  Eastern  Securities  Corpora-  cnmpanv  in  the  open  market  at  j 
tion.  Roval  Bank,  '  anadian  Bank  of  P®*®®®  nP  ’o  $33.40,  Ovor  the  pas' j 
Commerce,  offered  at  99.50,  vicldmg  f®"'  '®®®®  surplus  has  been  used  to| 


MAY  REFUSE  PLEA 
CITY  OF  BRANDON 

Request  For  Administralc»r  Not 
Likely  to  be  Complied  With 
by  Province 


-gr;._  '  buy  in  preferred  shares  and  there  1  Winnipeg — The  rcqiipst  of  'he 

May  20,  _  City  of  Toronto,  nnt..  ®®®  now  eome  ,54.ooq  riass  A  shares  Uf  Brandon  that  an  admini.o  r: 


PAPFD  :  regarding  higher  prices  for  news!,  .:;®: 

1  ni  Lil\  ,p- - - - - - ; - 1'  print  during  n®xt  year  began  to  c.r-!  ^  ^ 

rrorCT  Canadian  Bond  Sales  L  nJnHnpfion**  Toronto,  corhran. 

I  r  Kr.Sr  creased  production  to  date  tbm  year  ,..p  D’ment.  Aanderson 

ILillLJI  ^  - ^indicates  a  new-  record  volume  of^  Matthews  *  'o.  Midland 

I  An  analysis  of  Canadian  bond  ;  Pto'1*^®9®°  1336  and  the  'odustrv .  Corp .  Flemming  &  Co¬ 

on  New  S  sales  up  to  June  Sth  19'36,  com-'*-®  Justified  in  seeking  a  substantial  j  Graham  &  Co.,  l-'rv  i-  Co.,  at 
Brinri  i  P*’®^  A.  E.  Amcs  &  Co.  Limited,  I  *ucrease  in  the  contract  price  which;  .,f„A  ^^3  042- 

as  ooon  lEhoAvs  total  to  date  of  .$, 570.135.864  it  must  have  In  order  to  get  out  of;  Vg,  city  of  Br.  John.  N  B.. 

:  as  compared  vvith  $271,824,441  for '  the  red  and  resume  interest  Pay-|  jgg  ggg_  -.''k.  Mav'l.  1937-56;  $63,000. 
,  ,  _.  the  same  period  of  1935.  and  $190,-  >o®nts  on  funded  debt.  Tt  is  not  un-jg,_,-.^  |  1950,  Griffis.  F.a.ir- 

"u  *  tT**  183.059  for  the  same  period  of  1034. '  likely  that  the  newsprint  hond.s  "  plough  &•  Nnrsworthv,  Ltd.,  at  100.55. 

akes  Paper)  These  are  classified  as  follows;—  be  active  vehicles  of  speculation  soeurs  de  Samt-.Toseph  du  Diocese 


Debt,  of  Provinces  I  WILL  LAY  INltKLM  I _ 

to  Dominion  |  - - -  |  An  analysis  of  Canadian  bond  ;  production  in  1936  and  the  i 

_ _  .  Coupons  to  be  Met  on  New  S  ®oJ®®  up  to  June  Sth  19'36.  com- '  Justified  in  seeking  a  sub 

Prv  ,  Pf’®*!  A.  E.  Amcs  &  Co.  Limited,  I  increase  in  the  contract  prici 

Ottawa. — Provincial  Governments  v.-eni.  oonuj  as  ooon  I  shows  total  to  date  of  $570,135,564  ’t  must  have  In  order  to  gel 

owe  the  Dominion  Government  $123.-  as  Issued  as  compared  vvith  $271,824,441  for '  tho  r®*!  ond  resume  intere 

787.4,54,  it  was  shown  hv  a  return  - — — Uhe  same  period  of  1935.’  and  $190.-  >nents  on  funded  debt.  Ti  is 

tabled  in  the  House  of  C'vmmons  to-  Toronto  Burpau  The  Financial  Times  ,  457,059  for  the  same  period  of  1034. '  likely  that  the  newsprint  hot 
day.  In  addition  the  Dominion  Gov-  Toronto  -  Great  Lakes  Paper)  These  are  classified  as  follows;—  be  active  vehicles  of  spet 
ernment  has  guaranteed  Trcasiirv  (0.  is  expected  to  meet  the  first  in.!  Dominion  Government  a-$344. 772, -  i  during  the  next  few  months. 


,52.28.3.000.  'autsta.nding  as  compared  witb  63.- 
l'9’.7-  shares  at  .April  30.  1935.  and  the 
k  of  Nova  OO.nnn  shares  originallv  issued  at 
Corhran.!'^-'’  'U  Novemher,  The  ekas: 

i.anderson  shares  have  sold  as  high  as  26'i 

Midland  Tear  and  the  last  sale  vvas  at 

ng  &  Co..  -■’  '’^®  ®‘'>mnanv  can  no  lon- 

&  Eo.,  at  8P''  huv  stork  in  the  open  market 
The  annual  meeting  of  th“  com- 
nbn  V  B  ’  Pouy  will  he  held  ar''>und  Tiily  '1 


of  Branilon  that  an  idminist  r.a’or 
3.-  bimirl  be  appointed  hv  the  provin- 
hcjcial  government  to  handle  the  fm.an- 
at  rial  aff,.irs  of  the  ro--  ij  rerirdcd 
?:  as  revealing  a  l.tok  of  courage  on 
’i  he  part  of  the  ijvir  authorities  and 
a’  s  no'  experted  to  be  complied  v-oh 
n-  the  Rr.Trk'n  adm'ni.:frv’ion  'Ian.” 

western  ni'ininpaiitip  av.-  'u  -i  orsc 
c-  diape  if  is  stateq.  and  henoe  Br.an- 


L  issued  in  the  latter  part  of  .func. 


bills  amounting  to  .$13  64  4.410.  This  1 
makes  a  total  of  $137,431,564. 

Of  the  total,  $116,462,691  consists 

of  loans  under  the  Krlicf  Art.  which  confirmation  is  available  it  ^  V 

carry  interest  at  the  ra  -  "f  om  j-  understood  that  the  new  directors  I 
per  cent.  The.-o  ®®®  li.avc  given  the  question  of  interc.st  L.*, 

provinces,  a- follow  ...  - ‘O  .  p.-jr  nient s  .'  erinus  rnnsideraMon.  ■  'J, 

504,855;  Saskatchewan,  .Me,,. 65  H,  ,  I,  ._  ,,,(.4,]^.  qosirghlc  that  I  T 

Alberta.  $2.5.081,000;  British  '  olum-  g  j  sale 

bia,  $27,508,789.  rtrong  po.sii^on  and  postponing  pay-; 

Seed  gram  advances  to  'g.iskatchc- 1  mont  of  interest  accumulating  from' 

■wan  amount  to  $87,626;  and  the  |  October  1.  1935  would  he  of  assis- .  J’". 


tercat  coupon  on  thp  new  issue  of  302,  Provincial  Government  b-$33,- 
•5'"k  first  mortgage  bonds  as  soon  a3i”‘Ti^®®-  Municipal  '$26,910,17-;  Cor- 
,  .  .  1  .1.,  ,  poration  $162,682,300. 

;-nrh  bond  -  are  ir^sued.  Although  no  ;  ‘  .  ,„.'i  .u.--.  --ij  > 


,  !  de  Toronto,  $509,000,  to/,  1930-56: 

302,  Provincial  Government  b-$33,- 1  The  ext.cnt  of  the  move  in  new?,  AtacKeen  &  Go^s.  off  at  ion,  '  -  _ _ 

771.000;  Municipal  .$26,910,172;  Cor-  Print  bonds  was  wide,  gains  rang- !  ^.,^4  40;^“  ;  xOdVX  OF  LAPRArBlT.  F 

poration  $162,682,300.  |  ing  from  1  to  over  5  points.  Con-  '.'ongreeation  du  Tre;  Pam’-:  The  town  of  Laprairie  Queb 

Of  the  total  there  were  sold  In  stoHdated  Paper  .vt's  s  added  •;  4  Kcdempteiir.  $160.onn.  4^^.  1940-51 :  i  calling  for  tenders  on  $36.ono 
Canada  $484,075,364;  in  the  United  points  in  heavy  demand,  while  Min-,  MacKeen  &  Goss.  off.  at  per  cent  15-vear  and  30-vear  b 

States  $55,000,000.  and  in  Great  ne.sota  &  Ontario  bonds  advanced  4gg  4.4.  redeemable  annuallv  from '  f. 

Britain  $i.057,500,  the  same  amount.  Great  Lakes  Paper ;  Tcipnhnnp  qpeiiritipc  T.tri  son  .  iqi-  i„i,.  r,  -r-,,,:-,- 


Tenders  Called 


TOWN  OF  I,  A  PR  A  rB  IT.  F.Q. 

The  town  of  Laprairie.  Quebec 
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Britain  $i.057,500,  the  same  amount.  Great  Lakes  Paper 

The  following  is  a  comparison  of  i  was  4  point.?  higher  while  Ahitihi  5'.s 


he  hrn.irhr  to  a  !  ®®^®®  "lonths  during  ‘the  past  moved  up  3  points.  Traders  report  57“, -o..  off.  at  951^.  'Id 

A  1.’,.  three  years:—  1  turnover  as  very  heavy  and  predioi;  Hamilton  Bv-Product  fokf 


arris.  MacKeen  &  Goss.  orr.  at  per  rent.  15-year  and  30-vear  bond.: 
0.  yld  4G-  redeemable  annually  from  fulv  3, 

Telep'hone  Securities  Ltd.,  $1,500,-  1^37  to  July  2.  J'167.  Tcndcr.s  rlo.'.e 
0.  rDkOk.  5  yr  notes:  \V.  e.  Pit-  tune  22.  19.36 


Dominion  has  loaned  Alhert.a  $168.-  tancc.  if  would  be  necessary  for  the  | 


750  under  the  Suhsbiv  Act 
Still  outstanding  is 


company  to  appiv  to  the  court  before 
.Inly  1  for  permission  to  amend  the  j  y's 


1114  1<4>5  1936 

f  s  $ 

43.9is.n00  19. 226.300  133.637.114 

282,634  23.734.700  138.913.775 

101. 044  16  377,974  121,846,225 

32.229  900  76.570.800  104,655.000 


turnover  as  very  neavy  ana  prenioi^  Hamilton  Bv-Product  Eoke  Ovens. 

an  active  market  . for  these  securities' Ltd  ^^-g  ggg  ,4^4,  April  1  1956  v 

during  the  summer  months.  V  Pitfield  A-  Co..  Nesbitt,  Thoms.V 

*  44  44  *  r  T-, _ i _ c _ 1.; _ c _ 


riTF  OF  !  0.\(.1  H  IT.  r.Q. 

The  rifv  of  Longuruil.  Quebec  i 


■'ting  the  rifv*:.  aff.vi’.s  The  tinnffir.qi 
opinien  of  111''  '‘abinet  j;.  ih.ii  the 
province  enon;b.  trouble  of  il.s 

own  ,m‘1  doe.-  no'  wi.'-ii  to  assume  re- 
sponsibilit'cr  pot  forced  upon  if 
If  .Tii'tbing  i.s  dope.  It  will  prob.a- 
nu  be  ibe  appnipimept  of  a  fup“r- 
visitor.  altbonch  ibis  alternative  w-q? 
rejected  bt  rhr  Brandon  couneit 


loaned  for  housing  following  the  reorganization  plan  and  this  is  not  , 
■war  Auth'Oritv  for  ihesc  loans  was  icr-arded  as  fca-sible  Tot 

given  hv  the  War  Measures  .\rt,  and  q  im  company  has  applied  to  the 
they  bear  five  per  rent  interest.  By  court  for  a  vesting  order  which  will 
provinces  the  loans  now  are:  I’rincc  ^e  issued  in  the  near  future  and 


a""  7^  57n'ann  lnl'65'nnfl'  Corporations  Generally  Arfire  '  tjon  'Ltd,.  Wood.  Gundy  A  Co,. 

KUv  75:3^6  7  3  7  7n,54E?8?  45', ^thcr  corporation  hond.s  pursued,  Midland  Swuntie.s  Corp.,  oft  at 

lurr  9.343.72  4  63.3  72.285  ♦25,597,000  m  active  trend,  substantial  gains’ ggiA  v!d  over  6^7. 

T.  ,00  ,«7n55  7  7  1  8  7i  nil  -70  registcrsd.  Ottawa  Vnllev;  tic's' Ereres  du  Sarre-Coeur,  $295,- 

a.o;'  ■  ®ompan”|ong,  3i^c,k.  June  1.  1.137-1046;  $585.-  e  Monfha  Salps 

a-incluHrs  481,772.392  of  Dominion  |  had  lost  its  firsf  court  action '  ggg,  4^4.,  June  1 ,  1 947-1 954 ;  Comptoir 
gu^ranierd  bonds.  ,  against  the  Hvdro-Electric  Power  xational  de  Placements  Ltec  Ban- 


A  Co.,  Dominion  Securities  Corpora- |  per  cent  25-vcar  debentures,  redeem- 
tion  Ltd,.  Wood.  Gundy  A  Co  ,  ,  able  serially  from  .lu!',-  1.  1950.  to 


calling  for  tenders  on  $47.6i'o  of  4  The  government  woul'i  prefer  fhU 
per  rent  25-vcar  debentures,  redeem-  fourf-o  if  tt  1.-.  fnrecd  to  art 
able  serially  from  .lu!',-  1.  1950.  to  I"  rceem  years  government  policy 
ai  .Itily  1.  1961.  Tenders  close  lune  16.  '■■is  been  strongly  against  raunicipal 
ig3(;  adnnnistrators  In  ib.c  Munirip.al  Act 


provinces  the  103 ns _now  are;  pnn^  be_  issued  in  the  near  future  and  b-indudr,  425.000.ooo  of  Provincial  Commission,  dropped' over  ,5  poin’s  CuTcanadienne^N^Uo^^^^^^^  E^dU 
Edward  Island.  .TGI. .^o^a  hco  la,  which  will  ufficiallv  vesf  ownership  ^udrante^^d  bonds.  :  wHiio  patinJan  icenoe  '  anaaienn  i>auouaip.  retiH 


Edward  Island.  >^o^a  ^co  $a.|  which  wui  urficialiv  vesf  ownership 

$682,000;  New  Brunswick.  $648,.  00 ;  i  g^q  control  of  assets  of  the  former 
Quebec,  $2,609,687 ;  Manitoba,  $1 .095,-  Great  Ixikes  Paper  Co.  in  the  new 


British  Columbia,  $1.701, 500,  company  of  the  same  name. 


Manitoba  Treasury  hills  have  has  as  yet  been  set  for  exchange  of 
been  guaranteed  to  the  extent  of  nerv  securities  for  tho  old  6'~  first 


Of  Gypsum  Lime 

Up  25  Per  Cenf.' 

(Continued  from  Page  li  i 


revision  *wo  vrars  aco  special  sec- 
■t.-.ns  were  enactc-d  'o  rnvpT  munici¬ 
pal  Fupcrvision  Those  respecting 
admini.=tration  w-ere  retained  m  ’he 
A'f.  although  the  go\ernmenf  has 
refiised  to  use  them  excep’  m  one 
.special  care 


$5  874  037,  and  bills  of  the  Manitob.a  mortgage  bond 
Savings  Office.  $7,143,840,  British  est  on  the  ne’.v 
Columbia  Treasury  bills  guarantees  be  delayed  unt 
total  $626,533  i®®ued, 


mortgage  hond.=.  Parment  of  inter¬ 
est  on  the  new-  bonrls  w  ill  iiaturallv, 
be  delayed  until  the  new  bonds  are 
issued, 


WnVo’r  ‘  X— Include.:  '436. 063.846  short-term  i  "’hil®  ihe  Gatineau  issue?  Improved' Anglo-P'rancais  Ltee.  L.  G.  Beau-  _ _ j  c  *;  refused  to  use  them  excep’ 

lonn  ®  1  financing  E  vear  or  lessi  I  ennsiderably  .The  most  outstanding,  bien  A  Co.  Ltd..  Rene  T.  Leclerc  (Continued  from  Paf,e  li  .special  car  e 

V  ri°r"  i(  oVieV^*'”  i  features  were  the  Bcauharnois  se-  inc.,  Ernest  Savard,  Ltee.  Dube,  ®°'J  'c''®  account  as  a  result  of  the  -  - 

.  o  a  P  ,;n%5fi  short-term  j  ®»®’<’®®-  5's  moving  up  2  point.:  Leblond"  A  Co.,  off.  at  100. 'vld,  4ok,'jC0n.spqupnf  reduction  in  depreciation  Fraser  Comp-anies  OHicial 

mancing  (I  year  or  least.  and  oU's  adding  over  6  points.  Thi-s:  Ma>  27.  —  City  of  Arvida.  Que.  i'®nuirements.  Good  Bnbsh  : 

.  .  '  ...  - 1 ;  .$45'). OOP,  4G..  25  years,  ser.;  Banque  G'-psum  Inrae  and  Aiabastiue  has  .  up,,,,.ni,:~  f, 

n  ,  AY  X*  ^  Canadienne  Natianale  at  preferred  >torK  outrniandmc  p 

Can  Recovery  Continue/  \  May  27.  -  The  Hvdro-Elccfrir.-^h®afl  <51®  ®'ipi<at  there  iM  -.'icc  T.d  cht'c 


Can  Recovery  Continue? 


AMES  &  CO  LIMITED 


International  Bonds 


(Capital  Change  Authorized 
For  Trust  &  Loan  Comapny| 


Frojn  the  June  Letter  of  A.  AMES  dk  CO  LIMITED  ;  Power  Commission  of  Ontario  l?:uar.  .  ouc^'tanamg  i??ue  or  i.o'.  ?k\ 

I _ _ _ ; - — _ _ _ I,  by  the  Province  of  Ontario),  $10.-  rent.  1st  mort^ago  bonds  of  a 

,  ,  ,  ^  J  ..  ,  !  non  0(10  ei<,ej  Tune  15  1944-  B^nk  subsidiary.  Standard  Lime  '  o  Ltd. 

Now  that  we  have  started  th®[;i';®  and  monei'  rates  aie  tav^raole.r  -  f/’ ^VcT  "hifh  >®  a'lsrantecd  hv  the  parent 

fourth  year  of  recovery  it  is  possi-j  industrial  costs  are  under  control Co  Mi  is  '^ence  A  Co  BeP  '®nipanv.  and  $3,59:.5'''3  of  5'- 5  per 
bis  to  cite  with  some  degree  of  as- ■  and  proDts  are  particularly  respoD-|  J  3  ^  Vova  i  ®®nt  1®'  moi-tcage  bonds  of  the'eora- 

°  -'1°’'^-' Sot, a  Dominion  Bank.  Bank  of  Panv  itself.  ?.mk,n.g  fund  payments 


ty  of  Arvida.  Que.  I'cnuirements. 

5’ears,  ser.;  Banque  p^'iiin  X.ime  and  Ai.abastiuc  has 
xnale  at  9S.'85.  preferred  stork  outsianding 

The  Hydro-Elcctrir  of  the  capital  stock  there  i-  j 

m  of  Ontario  (guar.  ! outstanding  issue  of  .$531.n'3'i.  six 
■  of  Ontarioi,  $19.-  P®®  ®®nf'  1®^  mortg,age  bonds  of  a 
line  15.  1944:  Bank  ?'ibsidiary.  Standard  Lime  'o  Ltd.; 
cLeod.  Young.  Weir  which  is  giiar.'inteed  hv  the  parent  . 
pence' A  Co,  Bell,  'umpan'".  and  $3, 5'*:. 599  of  ,5’-5  per 
I  Rank  of  Vova  i  cent  1st  ,j3ortcage  bonds  of  the  com-  ! 


Seek  Good  British  Market 
S,3int  -l.ihn  --  Returning  from  the 
Eri'i.sh  I.-le.:.  \v  r  '■'korke.  of  Fr.i- 
ser  Eompanifs.  L'ri  .  stater  th.at 
prospects  fo:  Vew-  Brur..sw-irk  spruce 
in  (he  overse.Ts  m.irker.i  appear  f.o 
be  .ibou'  the  s.  ine  a.:  last  rear  with 
the  p-obahilit\-  tha;  pr'.ce=  may  be 
somew-har  better.  Construction  .n 
Grea'  Britain,  he  reports,  is  at  a 


Ottawa -A  bill  under  which  the|,t.onE  of  improvement  It  is.  how-  over,  courage  and  confidence  arere-—^^  Imnerial  Bank  McTag- i  on  the  company's  bonds  were  siis- 

.4?k  Trust  A  Loan  Company  of  Canada  i  ever,  not  so  clear  whether  the  forces |  turning,  and.  with  immense  deferred!  ‘  <  j  n  ,  r-*  j  nonrifd  \t7,i-rh  i-t  1935 

will  be  authorized  to  divide  its  share  w-hich  have  generated  recovery  to:  needs  to  be  met.  the  heavier  indusJ  '  Ha.nnafnrd,  Birks  A  Gordon.  J!.-' _ 

capita]  into  ordinary  and  preference  [  date  are  sufficiently  strong  to  solve- tries  such  as  steel  fabrication  and  ^ ,  $-30,000.  4^^;  co  yrs.;  .1  c.  Mark- 


Antioquia  Ext  A  "’b  1945 
Argentina  6*s  1961 
Australia  5’s 
Belrium  6*9  195.5 
Berlin  Ext.  6’p  1958 
Bnli'’ia  t’s  1958 

Bra2il6V5’?»195T  • 

Buenos  Aires  6  3  1961 
Chili  6’s  1961 

Columbia  6's  1^61  .  •  • 

Cc!  Mort  hank3 

Cuba  Pub  Work?  194-». 

Denmark  4Vfa 

French  R*'n  T‘p  1^49 

German 

German  E.<t  T  s  1  ^49 

Italy  7  e  1951 

Japan  5M*e  1^^5 

Kreuger  I-  Toll  5  3  1959 

Milan  6H’s  1952 

Peru  6’s  IPeO 

Poland  6  3  194n 

Pmseia  Free  9tstis  6*3  19  -2 

Queensland  E<t  ?  F  6  «  1^41 

Rio  de  Janeiro  eVg’e  1'^’''3 

Rome  6V2  >  1952 

R-^umania  Monopolies  7’?  1959 

San  Paulo  T's  1*^49 

Sorbs,  r  R.  I- T-a  1962 

TTrupuay  8  9  1^46 

Warsaw  7’s  19'S 

Yokohama  6’e  1951 

MinaelTeras  19'9 

Minas  Geras  6  id  1359  . 
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!  ?tock  w.ift  ratified  this  week  by  the  j  important  financial  and  social  prob-i  building  construction  are  already  ^y^c  ni  ^  '  e,  ” 

House  (  ommittec.  on  Banking  and  |  lems  that  remain  and  to  pu*  us;  making  encouraging  headway.  I  ^  xr  •  '  ^”tvi  v-i 

j  Eommercp  Ihc  Trust  A  Loan  Com- ■  again  on  the  high  road  to  prosperity.;  We  may  not  soon  regain  our  for-i„p‘if,V  Hvdm'Vlprt.-i  ’ 
j  pany  of  Canada,  with  an  office  in  !  If  (^ne  is  inclined  to  be  pessimistic,  mer  prosperity  which  sprang  fromlg^,'  iiiw  "O  VA  Fa^te 
I  Montreal  and  others  in  the  west,  I  regarding  the  future  the  contentions)  the  old  sources  of  widepread  exter-  ^  g'g  ’ 

I  Icnd.s  on  mortgages,  particular!,.-  in  I  can  be  made  that  our  gain  in  foreign!  na!  trade  in  manufactured,  agricul-  Rv'iar'  r 

M'cr-tern  Eanada  It  is  capitalized  at  1  trade  might  be  seriously  disturbed:  tural  and  forest  products  and  from^s*..  ..  '■..n- ,a-'^,aa. 


ling,  21'  yrs;  tastern  Seruri- 

ties  Corp.,  at  99,  cost  b.asis  4  aST. 
Dominion  nr  Friars  Preachers  of 


iVer-tern  Canada  It  is  capitalized  at  1  trade  might  be  seriously  disturbed:  tural  and  forest  products  and  from  Ottawa  $i'’5  99n  4o7  ''iq''--i  h 
£  ,5,9d'1  non  Its  r.apita.l  was  raiscd'by  international  political  unsettle-  substantial  projects  financed  w-ith  MaVi-pcn  A  En  *"  ttf  Vnq  -m 
ihnost  entirely  in  the  Enited  King- 1  men*  that  onlv  limited  progress  can;  borrowed  funds.  But  under  present  t  i  .  3  .n 


A.li,.  .-.  ....  ....  ivsua,-  liiVU'  lllA'  4.44^4.4,.^  V  ‘  ‘  ^ - 444444.44:,.  UU'  UUUV,  ^  I  V  C  V  iO  ,  J  , 

I  flnm  although  its  busine.ss  is  done  I  he  derived  from  foreign  trade  still !  conditions,  continued  progrecss  m 
I  in  I  'anada  i  largely  restricted  by  foreign  gov. ;  mining  development  growing  tourist ' 


Newman  Club,  $56,599.  ,505..  1957. 

:  Hams,  MacKeen  A  Eo 

Mav  23 — Countv  of  Antigonish,  N 


o..  $30,90n.  4''r:  29  yrs.;  .1  E.  Mack¬ 
intosh  A  I' o  .  at  ]9n.,52,  cost  basi  . 
.3.96'"r. 

I  .Tune  2 — Frov.  of  New  BrunswicI, 
5;24'n.l,09O;  .l-v,-;  .rune  15.  1'''46;  $3.  | 
342.990.  aIoo;.;  tune  15  1956;  Do¬ 

minion  ?er  .  Corp  tVood,  tiundy  A- 
I'o  ,  A.  E  Ames  A-  Co..  Limited.  East 
.  cm  Sec  Cotp  off.  37a''>  bonds  du  • 
tune  15  19,56.  at  199,  'ie!d  3.59ev; 

SG-  bonds  due  .tune  1,5.  1946.  all  sold. 

tune  3 — Dominion  of  (ranad.a,  $29-. 
nfinnoit;  gtiCr;  29  yrs.;  .Tune  1 
11966.  off.  fo  pubh'.'  a’  99,  yield  over 


I  0«  ing  lo  eronomm  cor.'J'rions  in  |  ernment  regulation  and  finally  that;  traffic.  Judicious  tr-ide  treaties  andi^  -^Igv  '’3lLcountv  of  Anti=-oni'b  N  gtiCk;  29  yrs.;  .Tune  1. 

;  Canada,  it  ■"as  evplaine.l  in  ihe  bill. ' --trong  recovery  possibilities  are  re-jeven  modest  further  improvement  in*  '  “  ‘  11966.  off.  fo  pubho  a’  99,  yield  over, 

;and  cotispquent  provinrial  legisla- |  strained  by  increased  taxes.  the  West  can  bring  additional  busi-j  - - .  3.39''v  ■ 

1  fion,  It  has  not  been  pos.sible  for!  On  the  constructive  side.  howe3-er.|  nsss  rr,c03-er3'  throughout  the  coun-!  move  might  be  attributed  to  the  sug- '  Town  of  St  Andre-.vs.  N.B.,  $  19  •  | 

!  i,9r;.'r  sum.,  lent  on  raongage  to  be  i ’here  are  strong  influem-es  at  work  j  try  and  automaticallv  solve  some  of!  gestion  that  a  plan  is  being  consid-  eg,,;  4^..;  29  yrs  :  $65,909;  4r>;  fii 

'repaid  when  due.  c  nnscqiu  ntl>'  the  :  The  use  of  credit  for  speculative  pur-]  our  pressing  problems  of  puhlir  fi-|  ered  whereby  the  holders  of  the  5 '2 'x  vrs  :  klastern  $ec.  Corp.  Ltd.,  off.! 

!  tnu"  came  when  th-^  li'iuii  resoiit res  |  poses  of  all  kinds  is  comparativclv;  nance  Viewed  hv  the  standards  of!  might  be  offered  Montreal  Power  a’  191.  i 


no  lon'ie,'  adt-iTPall.  liquidation  of  private  debts  precedent,  and 


1  of  ihc  comp-ani'  v  rre  no  lon'ie  -  adt-'-mall.  liquidation  of  private  debts  precedent,  and  in  the  light  of  fu-i  Sti's.  which  sell  considerably  aboae  Foman  catholic  Bishop  of  Ch-at-! 
jauate  to  meet  debenture;,  and  if  be- 1  and  frozen  assets;  has  been  substan- 1  ture  possibilitie-s  th?  pro.rpects,  of  par  Calgary  Power.s  were  up  1  point]  ham.  NB  $159.99.9  41%. 15  ’-rs.;] 
I  ratpe  n'^ces.sar'.  to  ".ill  up  part  of  j  tial  and  th^^  resulting  Incses  ab-;  Canada  are  by  no  means  BOtnbre  atj'vhile  Maclaren-Quebcc  and  Quebo.'l  Irving  Brennan  A  Co.  ,  off.  at  109^' 


the  uncalled  capital. 


sorbed,  commodity  prices  are  attrac-l  this  moment. 


Power  bonds  were  a  lit'ile  easier. 


r.aaadiin  lavcymseof  Fued,  Ltd  , 
obtainable  frotn  vour  ona  ic- 
\e«tment  dealer. 

CALVIN  BULLOCK.  LTD. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  12,  1936 


UNION  GAS  SHOWS 
GAIN  OF  150  P.C. 
IN  NET  EARNINGS 

Reports  55  Cents  a  Share  on 
Stock  Against  22  Cents  Pre¬ 
vious  Year  j 

PROFITS  AT  $1,261,812 

Balance  Sheet  Reflects  Funding' 
of  Special  Bank  Loans  During 
Period — Higher  Sales  London 
and  Windsor 

Toronto  Burrou  Tho  Finonciol  Ttmos 

Tnrnnfo.  Cninn  Gas  <'ii.  iru'roas- 
od  i-iporatlnc  profit  tc  1  .SI 2  fn  ! 
t>)p  vcar  I’nilpd  Mar(  Ii  21,  from  j 

oarport  in  t'n*'  precr-d'np  j 
yrar  Vftor  fixod  charcrs.  writP-( 
offs  and  t.axrs.  dpi  iirofit  \va= 

27*1.  f-niial  to  .'i.7  cp’iis  ppi  sharp,  as 
roniparpd  'vlth  ,<1.M  *;(!'.  or  22  fonts 
pfr  sharp,  ip  iho  jn-pfodini:  'ptir.  In 
addition  t)ip  r-otnp;nii  liad  a  jirofii 
of  .SSn.lST  arisiia  from  risiciiiption 
of  IlamiUon  M' -I’t'ofliii't  Ovens 

I/td..  cpnrrt'l  mortuaim  t>omi,-  whi'di- 
more  ilinn  offset  ivri’i'-ofr  of  s27,- 
rlh2  mi  affoiint  of  hmni  i'.stie  px-  ' 
pen"!'  'I'hp  iiPt  p’'‘'fi'  mips  I't  :'pf  t 
to  a  dporeasp  of  .S‘,7.no"  in  interest 
rha-rcPs,  merease  of  .?.',7,7i’.!  in  dp-  ' 
prpri.alton  and  'vritc-o'  f.-  of  't .'i 2 . il  i .'i  ' 
on  heatins  and  itidiistrial  inrtalla-’' 
tions  and  plant.  ' 

S  Morse,  prpsidrn'  <if  the  e.im-  ' 
pan',  state--,  ih.-i  inei-e.a.se  in  ifofiis 
IS  due  .'hipflv  to  a  cener,-.!  ineri’ii.se  ' 
in  ^■ntnnlp  of  nntiiial  mis  -old  in  the  •' 
I "nion- Wind  tor  ma-keis  and  to  sales  ' 
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.ttiip  liiio  foi  plant  alterations  and 
adi'istnipiii  of  cas  ai'plianeps  In- 
troditi  tion  of  tiafnrnl  eas  in  l/mrion 
prodiieed  ;■  eonsiflerahle  inereasp  in 
■  on  oltfiatpd  earninas  of  the  I'nion 
and  London  i  ornpanips  hut  due  to 
hp.T'  v  ipi'ial  pxiipnsp  City  Gas  Co,  of 
I.ond''Ti  shoii  s  a  siihstantial  loss  for 
rpe  lear  The  eonipany  .adiied  n.lild 
npw  roiisiimers  d'liinu  the  past  year 
and  rales  ol  applianeps  ineren.spd. 

UorKinir  In  pita  I  l/ower 

The  halanee  sheet  shows  marked 
ehrnces  ipsiilttnc  from  inereaspd 
inipstment  in  fixeii  assets,  the'  re- 
f'lndinc  of  Hamilton  Ili-Prodiiet 
(  nUe  Ovens  Ltd.  and  the  fitndinc  of 
hank  loans  hy  the  issue  in  DeePtn - 
her.  Ifdl.s  of  .< 4.."itVi.ndO  f>f  first  mort- 
cacp  serial  bonds  of  I'nion  Gas  Co. 
M'orkine  eanital  is  down  to  .tt22ir‘'i7 
from  Stnd.P.s'l  due  to  inerease  in  etir- 
rent  liibilities  to  $fiP:l.n.af;  from  $t7h.- 
efi?  while  enrrent  assets  show  some 
deerease  to  SSSR.P.i.^  from  .RS7fi.RnL 
Cash  and  reeeivablps  are  hieher  hut 
inventories  are  down  to  $-47,200  from 
$17LS24. 

Fixed  assets  are  tip  to  .$17,027,272 
from  $17,121.2*10  while  depreetation 
reserve  U  np  $0-0.000  at  22.000,1  12. 
Development  posts  deferred  have 
been  reduced  to  $L10S,702  from  $1.- 
221.2.22  while  premium  paid  on  ae- 
fl'llsltiop  of  Cit.v  Gas  Go.  remains  at 
•$'1f'1,27L  Investments  in  and  ad- 
vanees  to  nontrolled  eomprnies  is 
down  to  $2. .202,172  from  52.220.202 
'  duh  chiefly  to  reduction  in  holdinas 
of  H.amilton  ny-Produet  Coke  Ovens 
Ltd,  bonds 

Rank  l.onns  Retired 

Due  to  fiindinc  operations  durine 
the  year,  special  hank  loans  of  S.2,- 
2.20,000  have  been  paid  off  w'nil" 
funded  debt  of  I'nion  Gas  Cii  and 
its  whollv-owned  stihsidiaries  has 
increased  to  $.2,77.2.000  from  $1,202,- 
'00.  There  are  700,102  sheres  of  no 
par  value  outstandintr  carried  at 
$  1 1 , 1 ''2.022  v.hile  consolidated  sur¬ 
plus  has  been  increased  to  SLOo,".- 
101  from  $271.0.22.  The  stock  was 
recently  placed  on  a  reaulat  quar- 
terlv  dividend  basis  of  to  cents  per 
.share. 

The  annual  statement  of  Cnited 
Fuel  Investments  L'd.  ami  its  sub¬ 
sidiaries  is  not  included  with  that 
of  I’nion  ("las  Co.  hiii  it  is  stated 
that  profit  of  Lriied  Fuel  was 
slichtly  hicher  than  in  the  preceding 
year. 

Income  and  surplus  account  fol- 
low.s  for  the  years  pnOert  \[-i;-,.i,  ij; 

1010  '  1011 

On^T  a  tm  s  profit  $  '>'4111 

AHgJ  'Iisg  r^vrnuf*  l'’»h.B42 
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Only  One-third  of  Timber 

Resources  Is  Merchantable 

Gttawa. — The  total  forest  area  in 
Canada,  Inclilrtinc  forested  aerieul-, 
tural  lanri.s.  is  estimated  by  the  I-’or- 
est  Service,  Department  of  the  In-, 
terior.  to  he  1.2.24.082  square  miles.' 
2fi  per  cent,  of  the  itdal  land  area  of 
the  Dominion.  Allowinc  for  IliP] 
maintenance  of  an  adequate  propor¬ 
tion  of  woodlands  in  aKrienltiiral 
rii.striets,  it  is  ettn.siflered  that  1,1.20.- 1 
000  square  miles  ran  be  utilized  tni 
the  be.st  advantaKO  under  forest. 

Fnder  pre.spni  eondltions  of  frans-| 
portptlon  and  markets,  there  is  e.s-' 
timated  to  bp  8nO,782  square  rnilesj 
of  aeccpsible  and  produetive  forest¬ 
land.  On  206.720  square  miles  the 
timber  i.«  now  of  mcrehantahle  size.; 
and  on  404, 04-4  square  miles  there  is 
younjr  prowlh  whteh.  if  protected 
from  fire,  will  produce  merchantable: 
stands.  The  forest.s  on  the  remain- 1 
inp  453.2110  .square  miles,  ihoush! 
classified  as  non-productive  from! 
the  standpoint  of  eomroereial  timber! 
owing  to  geottraphieal  location  orj 
unfavorable  trowTh  conditions. -wateri 
control,  and  game  conservation,  as' 


The  Capital  Structure 
of  the  C.N.R. 

Ottawa.  —.\a  to  the  proptVsal 
to  rewrite  the  ('ai'itiil  structure 
*  of  the  Canadian  .National  .^ys- 

I  tent,  the  report  of  the  Commit¬ 
tee  on  government  owned  rall- 
vay.s  and  shipping  says:-  -  “In 
'  vioM  of  'he  Minister  of  Rail¬ 
ways’  .statement  that  the  ques- 
i  tton  was  under  advisement  and 

I  th.at  the  Committee  could  ex¬ 

pert  to  have  the  ijuestion  re¬ 
ferred  to  them  under  concrete 
i  proposals  at  the  next  ses.»loii 

'  of  parliament.  .\our  Committee 

f  reframs.  at  tliis  time,  from 

I  ntaking  any  recommendation.'' 

COMMON  SHARES 
'  OF  ACME  GLOVE 

DIVIDEND  BASIS 

President  States  50  Cents  Share 
Annual  Rate  Well  Covered 
by  Earnings 

BUSINESS  IS  AHEAD 

'  Directors  of  .Acme  Glove  Works. 
I.,nured.  have  declared  initial  divi- 
ihunL  oil  th*'-  tit'w  6t2^'r  eiimulatii  f'. 
i-.'inertihle.  redeemable  prrferred 
siiari's  t'ti.i  no  i>ar  \alup  eomnioii 
’  .■'iiaies  uhicii  resulted  from  the  eap- 
i’al  reoruaitization  passed  hv  he 
.-hareholdeis  ami  made  fully  effec- 
ii\c  s  line  luoiiths  ago  P.otli  ilishur- 
seuiems  eie  for  th**  s(*eor.d  qii.arler 
of  iPt-  coint'anv's  current  .'ca"  and 
a ;■*'  t'.'i'ahle  i>p  .Iiil.v  2  to  rec¬ 

ord  .lunc  2". 

i»n  th"  picferrcd.  the  initial  divi- 
(ieiid  ilceiaratioii  i.s  at  ih*'  regular 
quarierh'  rate  of  L'’>;L  -.vliile  'iti  the 
coiutnon  the  initial  dishursemc.nt  de¬ 
clared  is  !2L  '•eir.s  per  sha-e.  this 
placing  The  issue  on  a  teg*i!ar  an¬ 
nual  di\iil''nd  basis  of  ail  i-eilts. 

In  d:scu.--siiig  this  di.sbiirsenient  on 
ihe  iuiiior  I'quii.'.  .1.  I>  Ouellette, 
presidi’iit  of  the  eonipany.  *'xplains 
that  the  (Itrectois  have  taken  a  eon- 
ser\ati\c  attitude  m  regard  to  dis- 
hursetuents  and  litive  adopted  an  in¬ 
itial  ra'e  that  they  feel  eCrtain  can 
be  maintained  witiioui  interruption, 
jiroviding  business  keeps  up  at  suf- 
ficientl.'  goo(i  ie'cl.  .\s  earnings 
inai  progress  in  Hie  ftituie.  and  con¬ 
ditions  otherwise  warrant,  the  rate 
of  d istnirscmeni  niay  he  increased 
a<'<:ordingl.' .  Meantime,  despite  tlie 
poor  Sjiring  weather  eondiiioti.s. 
gross  business  of  the  eompany  h.'i'= 
been  making  satisfactory  progress 
and  IS  eomf-irtahly  ah.eail  *'f  tlo' 
corresponding  period  of  a  year  ago 

rtiere  are  6.872  shares  of  the  pre¬ 
ferred  outstanding  on  vhieti  the 
regular  dividend  requirements  will 
t>e  $44,712.20  per  ,mnum  or  ahmit 
.$11,178  quarterly,  while  on  the  2  1.- 
000  shares  iif  the  rommon.  the  divi¬ 
dend  will  amount  to  $12.i100  par  an¬ 
num  or  $2.1*00  quarterly. 

On  the  basts  of  re.sults  disclosed 
for  the  10.2.2  year,  earnings  of  the 
company  were  equivalent  to  L2.27'''r 
on  the  present  preferred  stock  and 
aftpi-  providing  for  the  full  year's 
dividend  thereon,  net  available  for 
the  common  equalled  $2.24  per 
share.  The  new  dividend  rate  on 
the  latter,  therefore,  is  well  within 
the  company’s  earning  power  and 
leaves  a  comfortable  surplus  avail- 1 
able  for  treasury  purposes. 

MEXICAN  POWER  ' 

SURPLUS  HALVED 

Revenue  From  Operations  Was 
$2,302,675  But  Balance  1 

Reduced  by  $525,011 

_ , _  I 

Cnsetiled  labor  and  strike  condi- 
tion.s  «ere  the  chief  factors  in  tlic 
oiierattng  lesuit.s  of  .MexK’an  Light 
and  rower  t  luni'iinv  Limited,  ac¬ 
cording  to  the  annual  reiioii  for 
11121. 

KeveiiiiP  from  operai  ioti.s  in  Mex¬ 
ico  for  tile  period  atiiolinled  Ki  .$2,- 
2112.67.2  comii.ared  with  $2.|i'n.l2i>  in 
llie  pievious  yptir.  'i'li(>  tiddition  of - 

.*28  278  nei  income  from  investments 
and  hank  halancps  hroiighi  total  in¬ 
come  to  $2.2:;Lh.22.  Deduction  of 
$112  622  admini.sir.'ilion  and  general 
expenses  and  .82.712,122  bomi  inter¬ 
est  left  a  deficit  of  .$.222,011  whi<h 
applied  .10  tile  earneil  siii’iihis  re¬ 
duced  this  aniouni  to  .$226.ii22. 

In  submitting  the  repoit.  R.  H. 
Merry,  on  behalf  of  the  tioard  said 
in  part: 

"It  was  nrit  jwM.silile  to  make  an,\ 
pavtrient  of  interest  in  ies|Y'--t  of  tlio 

r  <’umiil.'iti\i‘  income  dt'betiiure 
.stock  on  til*'  l.ii  .Inly.  t;i2.2.  01  on' 
111"  1st  .laniinrv.  1P:;i;.  as  the  suridii.s 
for  each  of  the  luilf  ,'ears  ending' 
:i1st  Decemher,  l!';;i.  and  2nth  .lune, 
ili:'.2.  respect i vol. .  out  of  wliich  such 
interest  is  pat  able  tif  earnedi  111  ae- 
cordaneo  with  the  terin.s  of  Hietru.sl 
deed,  wa.s  not  siii'fieient  tfi  provide 
such  paytneni.s.  The  aeeumulation.s 
of  this  intero.st  at  21sl  December.- 
1022.  amounted  to  $711.0:16.  ' 

“The  directors  regret  to  report 
that  the  situation  with  regard  to 
the  jndebtedne.ss  due  to  the  eom-l 
pany  and  its  subsidiaries  by  the 
Mexican  governments  (federal,  state 
and  muni'.'ipall  is  still  very  unsatis¬ 
factory,  the  amount  owing  for  all; 
services  liaving  increased  during  the 
year  by  about  pe.sos  260.000.  ' 

“During  the  year  exchango  re¬ 
mained  practically  constant,  the  av¬ 
erage  rate  for  eonversion  of  Mexi. 
ran  pesos  into  f’anadian  currenry| 
being  pesos  2. .28  to  the  dollar.'”  - 

well  as  a  source  of  wood  for  local  j 
use.  j 

HKA\  V  N.  S.  IfF.nRIVi;  TAT*  H  I 

I 

n.slirax.  .V  notable  ffaiiire  of 

the  fi.»h  cafr-h  off  the  shore.a  of  N’ova 
.ilcotla  in  April  w.as  the  large  har- 
'■epT  of  herring  wliich  nnifoinieii  to 
l.Shl.Onn  poond.-i.  having  a  value  of, 
jx.sxh  for  the  fish'inien  In  thi-  pre¬ 
vious  April  the  catch  wa.*  only  .21. ton  1 
pounds  at  StSS  The  catch  of  all  fi.“h  ^ 
In  N'ova  .Scotia  for  .April  amounted  to 
16, 2.2.2. 20a  pound.s  valued  at  $1.2S,ai$. 

The  Financifli  Times  rearheii  a 
class  of  people  who  a^e  Interested 
and  able  to  buy  inTeatment  seenri- 
Ues. 


Bouchard  Argues  That  Plan 
Of  Work-for-the  Dole  is 
Solution  of  Relief  Problem 


I  few  public  bodies  hax-e  used  the  1 P  M  D  DI  A  WC  Tfl 
[sums  that  were  turned  over  to  |Y,  iL/lllU  11/ 

;  them  f.rcm  relief  funds  to  the  |  ««« 

building  of  works  from  which  the  j  H  PAAITPAT  FAI 

cltizen.5  might  benef*.  Is  it  neces- '  IIa/LiI/  L vll  1  A vL  II* 
sary  to  ask  what  could  have  been,  *T/vrfcraiiir»r*»f  anni 

done  with  the  work  that  might ,  |l[fipTllCp]U  ARhA 

have  been  obtained  for  these  mil- 1  Is  vli  il  llljlsli  /■atliil 

lions  of  dollars  in  the  way  of  public 


4% 


Unemployed  Themselves  Would  be  Far  Better  Off — Taxa¬ 
tion  For  Direct  Relief  Must  be  Reduced  - 

!  1 0  Help  Mecessitous  Unemployed  -toads.  The  tourist  industry  is 

-  -  today  ixne  of  t'hf  most  important  C.P.R.  PLAN  APPROVED  I 

-  DECLARES  ONLY  POLITICS  STAND  IN  THE  WAY  j  o... rirTT-...,.,  t,™.  | 

j  ftuch  great  territory  as  ours,  fast  |  Ottawa.  —  iK^gislarion  intro- 

!  As  an  effort  to  aehievp  a  practlenl  solution  of  fhc  relief  problem,  roads  for  long-Gistance  traffic  (hp  House  of  Commons' 

wU'h  the  backinr:  of  the  Quebec  Rovernnient,  the  work-for-rhe-dole  plan  Even  the  access  to  our  two  ^rreat^^st  "  lu  ^ 

of  the  Hon.  T.  D.  Bouchard,  Minister  of  Municipal  Affairs,  is  receiving  wide  cities.  Montrejil  and  Quebec,  is  j  | 

^attention  in  both  publio  and  industrial  circles,  and.  in  fact,  by  all  those  lendered  excessively  difficult  py  j  Railway  to  build  a  branch, 

(who  have  realized  the  serious  consequences  of  unemployment.  What  the  fact  that  our  present  roads  '  from  Koujn  o  .  enneierre.  ae- [ 
was  obvioiLsly  or^:ani7.ed  opposition  by  the  small,  noisy  crowd  at  The  were  established  centuries  a$ro,  at  .  ^ 

meetlne  called  ’n  Montreal  tti  consider  the  proposition  did  not  dampen  a  time  when  people  lived  with  not  i  antlclpaiea  cost  ot  ^bU.UUt  ; 

the  dererntinatfon  of  Mie  Minister  to  put  his  plan  into  effort.  a  single  Thought  for  the  speed  with  ,  mile.  #041' 

This  \Mt.«  bidlcated  when  h(  appeared  before  the  ('anadian  Manufac-  which  future  ?renerations  would.  .  ‘  of  Rail- . 

tnrers*  .Association  to  outline  Ms  program,  .and  when  he  said  that  what  want  tt>  travel  on  public  high- ‘  sponsored  me  legisKluon, 

litippenod  in  Montreal  was  hardiy  a  matter  for  surprise  when  he  had  ways.  ;  area  through  whicii 

j'ppcnrcd  to  "prearli  a  go.spei  entirely  different  to  the  one  preached  "The  good  roads  we  could  have  would  pass  contained  at 

u.<iiall\  by  politician.s.  who  acnernllv  called  tneerher  the  creat  masses  hniit  ix-nnlH  he  rndav  a  revenue- ’  producing  gold  mines. 


permannnt  t>ntarprise2  r.f  tt  ,  Mini«tcr  of  Railways  Says  Gov- 

to  rontrihiitp  to  tho  pro.gret'.s  of  our ,  .  c  .  u 

province  anti  its  t’itio.s?  emment  System  Has  Rights 

"Let  us  tnko  the  casp  of  our  ®f  Pnonty 


I  the  fletprniinatlon  of  t|)g  Mini.ster  To  put  his  plan  into  effect.  a  single  thought  for  the  speed  with  ,  iniie.  xn  •  , 

Th:.s  \\u.«  ‘ndleaiert  when  ht  .appeared  before  the  Canadian  .Manufac-  which  future  generations  would,  ellnistcr  of  Rail- 

turers’  .A.ssoclatlon  to  outline  Ms  program,  and  when  he  said  that  what  want  to  travel  on  publie  high- '  spon.sored  ine  legisl.iuon, 

liiippened  in  Montreal  was  hardiy  a  matter  for  .surprise  when  he  had  ways,  i  area  through  uliich 

iippented  t**  "prear'h  a  gospel  entirely  different  to  the  one  preaehed  ’"The  good  roads  we  eould  have  P®®®  contained  at 

ii.-'iiall'  hy  politieian.s,  who  generally  railed  together  the  great  masses  hnilt  would  be  today  a  revenue- '  producing  gold  mines, 

lo  pnunise  liieiu  heaven  on  earib,  the  abolishment  of  toil  and  misery  and  producing  asset  for  our  province:  I"®  mine.s  that,  will  be  In  production 
Hie  placing  of  the  most  luscious  fruits  within  the  ea.sy  reach  of  the  hand  and  they  would  help  considerably  j *•  month  nr  two.  and  about 
of  e\  (‘fvoiie.  ’  To  the  eonfary.  all  he  had  to  offer  “was  the  replacing  of  in  the  course  of  the  present  season  |  tbiriy  more  very  promising  prospects 
Hie  free  lunch  hy  the  hone.st  lihour-enrned  meal.”  creasing  the  sums  of  money  that  i  under  development. 

"lake  polities  out  of  the  question."  he  declared,  "and  we  will  find  that  .  to  re-establish  prosperity  by  in- i  The  Minisler  as.serted  Ihni  the 
at  least  So  per  cent,  of  our  pop'alation  la  In  favor  of  the  new  system.  But  tourists  spend  in  the  metropolis  Canadian  National  Railways  had 
imforiunately  polities  are  ever-present  in  our  modern  life.  We  have  to  and  almost  everywhere  in  the  I  .Ihe  pioneer  in  that  district, 

face  thix  fact  anl  I  conclude  hy  assuring  you  that  it  will  be  faced  squarely  province.  '  land  that  the  area  had  been  served 

hy  ni°.  (  Cine  what  may.”  Following  are  excerpts  from  the  G.  .M.  A.  i  in,,  by  a  branch  line  from  I'aschereau  to 

address;--  riles  I.  of  41.  1  ase  |  Kouyn.  He  referred  to  the  appli- 

•'The  sy.stem  I  want  to  put  In  less  burdensome  to  the  t-oxpavers.  I  n®"’'  consider  works  cation  hy  the  Temlskamingue  and 

force  everywhere  In  the  province,”  "If  provincial  and  federal  finan-  '''f  "  setnl-ptiblie  nature,  what  help  Abitihi  Gornpany  la  C.I’.I!,  suhsidi- 
he  .=aid.  ’’i.s  the  only  logical  sys  em  res  continue  to  deteriorate,  the  time  '’D'lld  we  not  give  to  Institutions  aryi,  for  a  rharter  to  build  into 
o;  helping  the  necessitous  unctn-  will  eonip  when,  a.s  In  certain  eoun-  "'at  have  been  affected  adversely  .  the  same  territory.  He  al.so  read  to 


'  OnGu«nntc«d 
..  Trust 
'!  -  CartiticaUt— 

! 

A  Itgal  /nvetfmtnf 
I  for  Trust  Funds. 

Si 00  end  upwards 
!  Aeceptod  for  Terms 

of  5  Yoers. 

I  Uneenditinnally  Guaranteed 

SterLing 

Trusts 

Corporation 

STERLING  TOWER,  TORONTO 


MEXICO  TRAMWAYS 
LOSS  INCREASED 


4he  I  been  .the  pioneer  in  that  district.  MaVLrU  All  vituiak^jj  v 

and  that  the  area  had  been  served  - 

by  a  branch  line  from  Taschereau  to  Shown  at  $798,506  Against 
I  Kouyn.  He  referred  lo  the  appli-  <52*11  Rfin  In  lOld _ Stvilre- 


"And  now.  if  we  consider  works  cation  hy  the  Temlskamingue  and^ 
of  a  seml-publie  nature,  what  help  Abitihi  Gornpany  la  G.I’.I!,  suhsidi-! 
could  we  not  give  to  Institutions !  ary >,  for  a  rharter  lo  build  into 
that  have  been  affected  adversely  .  the  same  territory.  He  al.sn  read  to 


$231,800  in  1934 — Strikes 
Had  Adverse  Ofect 

An  increase  in  net  operating  Msa 
reported  by  the  Mexican  Tram- 
lys  Gornpany  for  122.2.  A  deficit  of 


ployed.  What  the  governno’nts  owe  tries  of  Kuroi.e’we  will  have  to  tax  >'''  "'®  ff^e  the  ease  the  Commons  rommittee  part  of  a  repotted  by  the  Mexican  Tram- 

lo  people  Ml  dire  nee.l  because  of  ,he  sifiall  incomes  and  even  the  rniversity  of  .Montreal  which  i  letter  from  .«!.  .1.  Htiiigcrford.  presi- 

imcmi.lo.vnieitt  IS  onlv  work  if  it  ran  small  salaries  us  ward  off  such  Is  deteriorating  on  Mount  Royal  be- ,  den  of  the  Canadian  .National  Rail-  1*08. , .116  eompare.s  with  $«ul.S0'i  in 

he  found  I  am  convinced,  and  the  a  dire  prospect  hv  favoring  Hie  ''H"se  lack  of  fund.s  lias  prevented  way,  In  whieh  ho  said  that  the  dam-  the  previous  year. 


fip  a  nlro  pro?ppof 

proof  been  already  made  ia  i  establishment  of  a  rational  system  workers  from  prole 

iu<t,"e  til, an  40  <if  (»ur  Quebec  medium-  :  of  relief  for  nece.ssitoiis  titieinpl(»yed  skeletfin  of  the  buildings 
.=*ized  fines,  that  work  l  an  hi'  foiind  j  that  will  lie  fair  not  onl.*  to  these  various  work  that  remain 
ill  siiffieieni  quantity  [irovided  tlie  i  unemployed  hut  also  to  those  who  done  if  the  place  ia  to  bee 
neee.ssiious  iiiiemployed  do  not  rc-  are  called  upon  i(i  contribute  to , 'tol'l®- 

eeiie  in  Mueges  much  more  than  tiiey  their  assi.st.unce.  “I  3tn  informed  that  tl 

I eeeive  now  as  charily.  The  govern-  'The  present  svsteni  of  direct  re-  Tnaterials  for  the  e, 

menis  and  the  mtmieipalilies  eaniiot  ,  has  no  other  iitilitv  than  to  / 

lepiace  the  inannfaettirers  and  the  p,.pvem  the  unemploved  and  their  >"1  on  the  spot.  If  i 


estahltshment  of  a  rational  svsietn  workers  from  proleeiing  Ihe  i  age  to  the  Canadian  National  line.s.!  Net  los.s  from  operations  In  Mexico 

of  relief  for  neeessltoiis  oneinnloved  skeleton  of  the  buildings  by  tbe  of  the  lo.s.s  of  the  antieipalod  busi-  f"®''  inelusion  of  depreriation 
that  will  lip  fair  not  onl*  lo  these  'arious  work  that  remains  to  he  ness  to  a  rival  railway,  should  sueh  charge  of  $2ao.nO!'i  and  expenses  in 
unemployed  hut  also  to  Hiose  who  'i®®®  'I  "'®  P>®®®  become  ball-  be  const nf, ’’ted,  was  estimated  by  Mr.  ®onneetion  with  strike  of  $221,404. 

are  called  upon  to  contribute  to , '»nhle.  !  Huiigerford  to  he  $600,000  in  the  first  $722,774  'Of-oio:'  $;>7>7.2I6  in 

iVxrxi..  am  infnrmoH  that  thp  nPrpR-  vGJir  of  roninplitivp  and  diinlirativn  I  L*-!.  AnUlfinn  of  rovenilG 


Addition  of 


I  eeeive  n.iw  as  eharil.'.  Ihe  govern- 

menis  and  the  mtmieipaltlies  cannot  ,  |,pr  has  no  other  iitilitv  than  to 

lepiace  the  manufacturers  and  the  prevent  the  unemploved  and  their 

ordinary  employers  to  siipp  y  work  from  dving  of  hunger  or  of 

in  su  ftnent  quantity  to  all  tinem-  ralamitv.  The  general 

Plo.ved.  indigent  or  not.  to  insure  rules  of  the  pM.n  of  assistance  to 
■  hern  an  adequate  scale  ol  living.  necessitous  nnemnlnved  provide 

•And  with  the  iire.sent  (mvern-  „  sufficient'  to  prevent 

ruent  grants  for  unemployment  re-  ,prm  from  suffering  to*,  great  un- 

Itrf  iho  iTUinK’ipalMios  enn  t?ik^  bnppinc.fts 
faiT  of  tlH’ir  iHimplo\ofl  ,, 

onlv  if  they  restrain  Hiemscive..'  to  examine  the  rasp_  where 


“I  am  informed  that  the  neces-  year  of  competitive  and  duplicative  I .Addition  of  s.i.s  n;  revenue 
sary  materials  for  the  completion  service,  rising  to  $1,806,000  in  the  I''""'  invcstmeni.s.  including  $20,267 
of  this  greai  enterprise  are  prae- -  fifth  year.  profit  on  investments  .sold  and  de- 

lieally  all  on  ihe  spot.  If  our  work-  The  .Mini.ster  also  took  the  view  diiction  of  $2i.26S  exchange  loss  and 
ers  on  the  relief  lists  had  been  in-  .ihat  ihe  proposed  branch  bv  Hie  8111.260  administration  aud  general 
vitrd  to  collaborate  by  their  labor !  Canadian  f’acific  Railway  ihrough  expenses  resulted  in  a  net  loss  of 


fifllt  year.  profit  on  investments  .sold  and  de- 

The  .Mini.ster  also  took  the  view  diiction  of  $27,268  exchange  loss  and 
that  the  proposed  branch  by  the  8111-260  administration  aud  general 
Canadian  f’acific  Railw.av  ihrough  expenses  resulted  in  a  net  loss  of 


there  Rouyn  “flies  in  the  face  of  the  co- 


the  previous  de- 


ndi^s  of'^hc  educational  project  tliere  Rouyn  “flies  in  the  face  of  the  co-  8*08. 206.  Added  to  the  previous  dc- 

rhe  neer'soifo'iQ  would  he  life  today  in  this  vast  operative  features  of  the  Canadian  "®''  "'®  debit  balance  brought  for- 

the  necessitous  nnemnlnyed  provide  .  vo  fn,-  po-ici,,  ward  wa.s  $7,206,206. 


ilv  whaT'  Vs*  si'iffioiprit^t^^  nro  V'nV  xvhicli  appears  to  be.  for  .National-Canadtan  Pacific  Icgi.sina  "iH'd  "'as  $7,206,206. 

cm  fr(m,  siifferin.'  to  >  'on  "J®  ""^®  being,  the  grave  of  the  ef-  tion  of  10.22.  under  Part  Ill.  of  which  i^fi'ike  condition.s  and  an  unfavora- 

ippincss  '  ^  *  I®'""*  those  men  who  wanted  to  u  ip  provided  that  there  shall  he  ar-  ruling  by  the  board  of  aihitrn. 

do  big  things  for  their  countrymen  hitration  in  case  of  disagreement  ‘H®  aito'l  'o  tiie  directors'  re- 

Let  us  (^xamine  the  case  vvhere  f,,,,  vhose  fault  it  was  to  forget  that  concerning  railway  plans  and  ar-  I’®''*  'l^®  chief  rontriluitory  fne- 


giving  work  in  the  aiiove-mentioned  I’®'''  salary  instead  pvervthing  in  this  world  p.u.sse.s,  rangenienis 

w'lMo'O  i  charity.  He  who  receives  .  the  ovon  c-o,.*  nrosnerltv  1  tn  nonol,, 


iiirtiii.i.  rie  WHO  rereivps  .  me 
"The*  point  I  have  made  is  that  I"  ''®"H'n  work  pro- 

the  unemploved  ihemseives  will  he  P^l'fnot®  "1®  amount  recetv- 

fai  better  off  with  the  new  .xvsiem  >’®  o"-’'"  h®  supplied  with 

leplneiag  the  dole  hv  wages.  '  ,  ao'l  nr"®'''®!''-  These  tools  and 

"WlicM  1  sav  that' it  i.-  uigent  to  ih®se  materials,  through  their  manu- 
1*111  Ihe  new  'i.laii  m  force  to  save  "-oo-sPDrt.  represent  .sal- 

frnm  ruin  the  finances  of  our  muni-  ' 

<  ipalilics  and  of  nqr  governments  "The  use  of  a  thing  made  hy  the 


tors  to  tlie  nliove  advrr.=<’  .showing 
President  c.  n.  G.  '  onway  in  hi' 


faij’Tiire  and  transport,  represent  .sal-  "This  plan  ha.s  no  other  end  In  of  a  •.-ompeting  railwa 
®''’  view  than  to  improve  the  lot  of  Ihe  i  The  resolution  on 

"The  use  of  a  thing  made  hy  the  unemployed  on  relief,  to  give  a  was  founded  wa.s  pa; 


i*rei\ps  me  evpj,  c-eaf  prosperity.  1  In  conchision.  the  Minister  stated  1  residerii  1  .  R.  G.  '  onway  m  In', 

trn  work  pro-  "The  new  plan  is  therefore  from  that  the  situation  boiled  down  to  '■®PD'T  aa.v.s  jn  pati: 

portionate  to  the  amount  recetv-  p^’ery  viewpoint  preferable  to  the  whether  an  area  served  bv  a  pioneer  ■  “■41  ihe  beginning  of  the  year. 

.  ’”’■’."1  li®  "I'PPHetl  with  rd,^  'pnp  f^m  me  is  the  pre-  line,  hiiili  as  a  development  and  Paa.srn.ger  car  earnings  were  show- 

tenee  that  it  ean  he  of  a  nature  to  colonization  proposition,  was  now  f-t  'oc  a  slight  improvement  over  'he 

igh  their  manu-  ,,nive  the  unemployment  question.  be  allowed  to  pa.«s  into  the  ronlrol  .'ear  Ifl.lt,  but  t)ie  small  gain  was 


these  materials,  through  their  manu-  ,,nlve  the  unemployment  question 


Inst,  owing  to  tlie  .strik*',  and  if  w.is 


The  resolution  on  whieh  the  bill  O'"  "'®  month  of  Peptember 

was  founded  wa.s  pa.ssed,  and  the  'bat  the  increases  in  earnings,  as 


last  unemployed  constitutes,  in  certain  praetieal  nse  to  the  millions  that  ,  hill  introduced  and  given  first  read-  '  'onpared  wiili  the  corre.spondiing 


d;iv  I'f  tlie  month  of  .lanuary  of  ®ases.  some  revenue  for  it.s  proprie-  have  been  lost  tip  to  now  In  direct  jng, 
the  present  year  our  governments  v^ry  often  its  maintenance  relief,  to  protect  the  finances  of  the 


C.r.R.  Projeef  Vpproved 


montlis  of  .the  presinus  year,  were 
I  again  shown.  Freight  carning.s  dc- 


;.ad  our  muaicipaliiics  had  already  j  ^’®‘^®H*  work.s  for  third  persons.  The  public  bodies  and  to  attenuate  the  (Jppbcc.  — VotinEr  22  to  4  the  mem.  ®i'®‘''’‘'®'’  vonsiderahlv ,  due  to  fin-in- 


of  the  sum  of  money  paid 


hy  stimulating  commerce  and  hers  of  the  Railway  Committee  of  '''a'  difficulties  of  the  sand  and  stone 


No  Special  Meeting  For 


than  one  hundred  million  dollars,  .salaiy  from  the  viewpoint  of  the  industry  through  the  creation  of  the  Lectslallve  Assembly  reversed  mine  owners.  ;ind  to  one  of  our  prin- 
exactly  .$ 1 01,021. 1 0.'i.  lo  come  to  the  creatinn  of  lalu'c  is  therefore  much  ,  useful  works.”  Ian  earlier  decision  and  derided  that  '''Pal  *’Ustomer,s  having  purclia.sed 

lielp  of  those  whom  the  erisi.s  ha.s  m"t'®  important  than  that  of  the  - - — - - — -  ’  the  Temiscamingiie  and  Abitihi  Rail-' ’’"oi^®''  additional  motor  inn  ks 

rffeeted  by  depriving  them  of,  amount  paid  out  as  simple,  charity.  «  *  1  M  *'  F  "'O''  <"Dmpanv  should  be  allowed  to  ">s  .strike;  suhseqitont  earn- 

work.  I  ^yiU  ProTidp  OpCCial  Meeting  ror  ,  ^  railway  from  its  present,  fer-  'OC’‘‘  '‘'■no'  ®'i?'Dmer  having  hee:i 

"In  the  City  of  Montreal,  direct  j  ,  .  i  Loew’s  London  Theatres  minus  at  Anelicrs  through  the  fer-  ''®' reduced, 

relief  has  cost  approximately  $12,-,  '  0®  prosperity  of  a  nation  ^  ,j)p  regions  of  Tcmiscamingtie  info  a  resitif  of  investigations  hy 

nOO.OOO  and  the  signs  are  that  the  proceeds  from  the  miilHplicity  nf  _  I  Rouvn.  and  from  there  as  far  as  t^e  aulhorities  as  to  the  company's 

expenses  are  still  on  the  up-grade,  commercial  and  indtistrial  opera-  Toronto  Bureau  The  Financial  Times  ,  5;pn„p}g,.rp  on  the  Transcontinental  financial  and  economic  situation,  th" 

'i'his  vear  the  share  from  tlie  >"x  tions  rendered  pos.sihle  by  the  cir-  Toronto. --G.  H.  Belton.  Pnesideni  Canadian  National  Moxtean  Light  and  Power  Comnanv 

penses  of  the  commercial  metro-  ciilatinn  of  money  nic  new  plan  of  Ixiew’s  lAindon  I'heatre.s,  writes  was  obliged  provisionally  lo  rcduc" 


oi.021.10.'i.  to  come  to  the  creatinn  of  latx'r  is  therefore  much  ,  useful  works. 

lielp  of  those  whom  the  crisis  lia.s  niorc  important  than  that  of  the  - - 

effected  by  depriving  them  of  amount  paid  <iut  as  simple,  charity,  ki  o  •  i 
"■•ri-  „i,|  I, 

"In  the  City  of  Montreal,  direct  _  |  Locw's 

relief  has  cost  approximatclv  $12,-  ;  "f^®  prosperity  of  a  nation 

000.000  and  the  signs  are  that  the  :  P''"'’®®^*'' .  f^im  the  multiplicity  o 
expenses  are  still  on  the  up-grade,  commercial  and  industrial  opera 
'i'his  vear  the  share  from  tlie  >"'x-  tions  rendered  pos.sihle  by  the  cir 
penses  of  the  commercial  metro-  ciilatinn  of  money  nic  new  plat 
polls  of  Canada  might  verv  well  assistance  to  necessitous  unem 
come  to  nearly  .$7.onn,000.  :  PlD.''®fI.  devoting  all  the  million' 


prosperity 
from  the 


of  a  nation 
multiplicity  of 


commercial  and  industrial  opera-  Toronto  Bureau  The  Financial  Timea 
tions  rendered  possible  by  the  cir-  Toronto. --G.  H.  Belton,  presideni 
ciilatinn  of  money  nic  new  plan  of  Ixiew’s  lAindon  Theatre.s,  writes 


ployed,  devoting 


stockholders  that  while  demands; 
made  hy  a  special  committee  arc  not 


penses  of  the  commercial  metro-  cuiatinn  or  money  1  he  new  plan  ot  ixievv  s  jAindon  ineatre.s,  writes  was  obliged  provisionally  lo  rcduc" 

polls  of  Canada  might  verv  well  assistance  to  necessitous  unem-  stockholders  that  while  demands;  •  ,  ,  ,  1  the  rate  charged  to  thi.s  conipanv  for 

come  to  nearly  .$7.ono,000.  ployed,  devoting  all  the  millions  made  hy  a  special  committee  arc  not  mner  l.lnes  Prn.lerJert  ,  power,  the  reduction  being  effftivc 

♦  J’  41  '  Hiaf  were  being  absorbed  at  a  pure  I  in  proper  legal  form,  aecording  lo  Qjipbec.--  The  Quebec  Goldfields  as  from  22lh  .lune.  and  resulting  i'i 

ftxpensps  I  annoT  «  oininiie  j  loss  hv  the  direct  relief  plan  to  the  !  advice  received  by  directors,  it  i®  q  ransportatinn  Company  asked  per-|ihe  charges  for  power  being  appvox- 

"It  i.s  clear  that  these  disburse-  '  payment  of  wages  earned  in  the  felt  Hint  they  should  noJ  be  refu.sed  nilssion  to  construct  a  line  from  imaiel.v  peso.s  to. non  lo.=.s  per  month, 

ments  cannot  very  well  continue  to  ,  hiiilding  of  tiseftil  enterprises,  will  without  some  explanation  The  view  \|ont  Laurier  to  Val  d'Or,  in  the  Abi-  "Taxe.s  increased  pcs*is  in.nsinn, 

exist  and  to  augment  very  long  be-  liecome  an  avenue  of  progress  for  ol  director.a  is  that  needles.s  expen.«e  jji^j  district,  passing  tlirough  Mani-  due  to  the  higher  rates  for  tlie  ta'c 

fore  we  will  have  attained  the  limit  "I"'  province.  It  will  help  the  re-  j  viould  he  incurred  in  calling  a  .spe-  ^-3^1  to  be  expected,  the  on  invested  capital  in  the  federal 

of  safety,  especially  if  we  consider  hirth  pf  (^conomic  activity  by  cial  general  meeting,  and  that  "ie|  Ynpasure  met  with  the  same  opposi-  district,  which  went  into  force  a.i 


exist  and  to  augment  very  long  be-  liecome  an  avenue  ol 
fore  we  will  have  attained  the  limit  ”1"'  province.  It  wil 
of  safety,  especially  if  we  consider  hirth  pf  economic 


he  fact  that  these  expenses  vviiicli  :  making  easier  a  greater  circulation  ,  whole  situation  .should  he  reviewed  from  the 


are  ciiaiged  lo  capital  leave  lietiind  j  dI  these  millions  .and 
no  physical  assets.  .Attempt  has  lieeu  , 'Ite  production  of  r 
made  to  retard  the  coming  of  the  from  which  ail  our  ci 
fatal  day  when  otir  finances  will  he  able  to  benefit.  Fithi 


iple  palliative  that  $20,000,000  what  remains  as  director.s'  action  in  retaining  the 

nounced  effect.  public  or  inivate  assets?  N'othi.ne  contract,  after  full  information  had 
plan  Hic  luihltc  practically  nothing,  because  vflry  been  given  by  Mr.  Belton, 
invited  to  pul  ilic  ■  .... 

Outline  of  Bouchard  Plan 

inemtiloyi'd  in  this’^. — — - 

■M I'i' Cl''  4?  n  '^*'®  points  of  the  Bouchard  away  from  his  residence. 


irmnediahly  compromised  by  rais¬ 
ing  new  taxes:  it  is  evident  fliai 
siicli  a  measure  is  not  a  sovereign 
remedy  but  ti  simple  palliative  that 
wil!  tiave  no  pronounced  effect. 

"In  the  new  plan  Hic  luihltc 
bodies  will  be  invited  to  put  the 
need'  unemployed  to  work  on  a 
jiart  of  theii  simple  inn  int  en.anc" 
work  in  order  to  icdiice  current  ex- 
[lenses.  and  tlie  iinemiiloyi'd  in  this 
class  will  also  he  pul  lo  work  on  ' 
fiernianent  eonstruei  ion  vvoi  ks.  the 
iisefiiliiess  of  which  c.annnt  he 
denied. 

"In  'he  new  plan  there  will  he 
admit  ted  to  relief  works  only  tliose 
who  can  aetiially  be  listed  as  neces-  1 
si'oiis  unemployed  and  itie  saiaric.s 
thev  will  lie  in  :i  position  to  leceive 
will  have  to  he  pereeplihly  equal  to 
Hie  amounts  they  can  now  receive 
in  the  vva.v  of  direet  relief. 

".As  for  the  nature  of  the  work 
given  to  necessitous  unemployed 
the  great  mass  of  it  will  consist  of 
works  that  would  not  he  carried  otit 
were  it  not  to  help  the  unemployed. 
Pticii  works  Will  not  redtiee  the 
volume  of  work  presently  existing 
for  vvnikcrs  not  in  need. 

"Oii  the  contrarx  they  should  In-  ' 
crease  considerably  this  volume  nf 
work  by  tVie  cot  re.spondin.g  increase  j 
of  commt^’cial  and  industritil  activ¬ 
ity  they  will  occasion  producers  of 
materials,  machines,  tools  and  im¬ 
plements  necessary  to  the  exectition 
of  relief  works  as  well  as  in  the 
transport  serviees  that  will  under¬ 
take  t'heir  delivery. 

"The  ordinary  work"r  is  interest¬ 
ed  from  anoilier  point  of  view  in 
the  establishment  nf  such  a  system. 

I  have  shown  that  the  direct  plan 
wa.s  ruinous  from  the  point  of  view 
of  publie  finanees,  governmental 
and  municipal.  .Already  lu  Mont¬ 
real  and  In  praetleally  all  the  inde¬ 
pendent  mtinlcipalUIes  of  the  Island 
nf  .Montreal  there  have  alieadv 
been  felt  the  had  effects  of  direet 
relief  from  the  point  nf  view  of 
taxation. 

I/es,s  Tfeavy  on  Taxes  ^ 


able  to  benefit.  Hither  as  public  ;  contract  with  Marcus  I,oew  Bonking 
services  or  as  private  utilities.  .Agency,  and.  at  a  meeting  called  In 
"A\'e  expended  for  direct  relief  London  by  the  committee  head,  a  re¬ 
last  year  more  than  $20,000,000  and  solution  was  passed  approving  nf 


greater  circulation  ,  whole  situation  .should  he  reviewea  ('anadian  N'.'itional  from  1st  March.  1021.  having  contin- 

and  by  inciting  at  the  next  annual  meeting.  Railways  as  was  offered  to  that  au-  tied  without  change  during  the  whole 

of  tangible  assets,  I'he  committee  asked  that  a  SP®’  thorizing  the  CPR  line  from  An-,  of  the  rear  1022. 

Ilf  citizens  will  he  cial  meeting  be  called  to  review  Renneterre.  Hon.  .1.  H.. -  -  - 

Lither  as  public  ;  contract  with  Marcus  I,oew  Bonking  pj]]rui  and  Herbert  Lyons,  forWuch  extension  was  sponsored  hy  the 

rivnip  tiHliries.  .Agency,  and.  o'  0  meeting  called  In  promoters,  claimed  that  the  pro-j  Run  2'rnst  Co,,  Ltd.,  of  Montreal. 

relief  London  bv  the  committee  head,  a  re-  hacked  by  a  powerful  named  sequestrator  of  the  properties 

tan  ,20,000.000  and  solution  was  passed  approving  of  group  of  financiers  who  w’ore  ready  involved  by  a  judgment  of  the  .Ru- 

whai  remains  as  direetnr.s  action  in  retaining  the  shoulder  the  whole  cost  and  who' perior  Court,  at  the  request  of  the 
assets.  N'othi.ng  contract,  aftei  full  information  had  guaranteed  that  not  one  share  of  the  Minister  of  Rail  ways  of  Quebec,  in 

hing.  because  very  been  given  by  Mr.  Belton.  capital  would  he  offered  to  the  pub-  1022.  .Mr.  Mnraud  explained  that  the 

— .  '  '  ■  V  He.  railway  now  started  at  the  point  near 

^  J  J  Without  opposition,  the  railway  Isle  Maligne,  Lake  ft,  .Inltn,  and  was 

h Hlfn  committee  of  tlie  Legislative  .A.s.spm-  operated  from  there  to  Dolbeau.  The 

^  M  granted  an  extension  of  five  cnmpleiion  of  the  line  would  assure 

- - - — . .  . . .  ■ '  '  vea f.s  to  the  charter  of  the  Qiiehec.  communication  to  all  polnt.s  around 

of  the  Bouchard  awav  from  his  residenre  .Raguenay  &  chihougamau  Railway  the  lake,  and  to  the  Chihougamau 

X-  .  .  it'  Atnoimia  r^tninori  f«v  dKa  Companv.  2hp  m'’astire  enacting*  mining  regions. 


“Plan  of  Relief  l.o  N'eres.sitnus  I'n- 
employed  and  of  re-ahsorption  of 
Unemployed  hy  tlie  Creation  of  Use¬ 
ful  Public  Works; 


11.  Amziunts  retained  for  rents  and  '^DD'panv. 

other  debts:  Relief  atithorities  mav  sassss: 
pay  in  cash  nr  withhold,  on  author-' 
ization.  for  payment  of  debts.  I 

12.  Cancellation  of  relief  to  unem- 


1.  I'Nirm  of  relief:  Must  be  given  ployed  for  non-payment  of  rent:  On 

exclusively  in  the  form  of  work  in-  proof  of  mn-paymenl.  and  refu.sal  to 
siejid  of  cliaritv,  atithnrlze  it,  relief  commission  tn, 

2.  Definition  of  a  necessitous  un-  withhold  wage  to  pay  rent,  name  will 
employed:  ,A  per.s.on  habitually  with-  be  struck  from  list. 

out  wotk,  no  per.sonal  resources,  no  12.  Location  of  works  does  not 
one  legally  obliged  to  support  him.  govern  admission  of  unemployed  tiO 

2.  (  la-xsos  of  relief  works:  Two  relief  vvorks. 
categories  reserved  relief  works,  14.  Each  miinicipaltt.y  pays  for  its. 
and  non-reserved.  own  necessitous  unemployed.  Not 

4,  Those  who  may  he  admitted  on  called  upon  in  contribute  to  anv  un¬ 
reserved  relief  works:  Only  the  un-  employed  person  not  residing  tn  its 
employed  recognized  in  serious  need  tcrritoiy.  ' 

hy  various  public  organizations  12.  Occasional  and  trifling  earn- 

eommissioned  to  administer  relief  ings  are  not  t,o  he  taken  into  account 
fund.'.  but  unemployed  must  not  give  his 

K  N’on-reserved  relief  works  car-  services  for  rates  of  wages  inferior 
tied  out  jointl.v  hy  both  govern-  to  the  recognized  and  legal  rales  of 
ments:  liominion  and  federal  govern-  the  locality  whete  he  accepts  intcr- 
nient.s  share  all  expen.ses  except  ex-  mittent  employment, 
proprialions.  .At  least  20  per  cent  16.  Works  that  may  be  earned 

of  labor  on  these  works  shall  be  nut:  Publie,  semi-publir  or  private 

taken  fiom  ranks  of  necessitous  un-  enterprises. 

employed.  17.  Placing  of  farm  help:  The  re- 

6.  Maximum  to  he  earned  by  neces-  ijpf  service  may  pay  any  registeied 

sitnus  unemployed:  Equal  to  the  unemployed  $10  a  month  if  the  latior 
amount  to  wliicti  lie  i.s  entitled  under  agrees  t«i  work  as  a  farm  helper  on 
the  relief  scale  in  force  in  hi.s  lovuil-  c.ondition  the  engagement  i.s  as  addi- ; 

ify.  lional  help.  I 

7.  .Agrei'nient  to  lie  entered  into  is  Placement  of  service:  Mav* 

hy  the  necessitous  unemployed:  Will  also  pay  $in  a  month  to  any  person  1 
not  receive  relief  in  casti  hofoie  ha\-  on  the  lists  who  agrees  lo  accept 
,ng  signed  in  writing  to  work  for  tlie  service  as  a  domestic,  on  same  con-, 

money.  dition  ! 

8.  Volume  of  work  to  be  performed  i;i  -ppo  ricgree  of  iurensity  of  un- ' 

bv  the  unemidoyed :  [•■.stalilisliod  hy  employment  determines  the  provincal 
ui'ing  as  liasis  tlie  liotirly  rate  of  gra ni -in-aid.  1 

wtiges  of  colleelive  iahor  agieemeiits  20.  Work  in  a  ntv  for  city  work-* 


Should  INVESTORS 
evet*  SELL? 

WHILE  Brookmire  recommendations  are  primarily 
Cyclical  in  nature  and  are  aimed  at  participating 
in  the  Major  Movements,  nevertheless  Brookmire  is  pre¬ 
pared  to  advise  selling  when  prices  over-discount  pros¬ 
pects  in  any  given  market.  Brookmire  further  believes 
that  ptrmaneut  investment  is  the  reverse  of  w'isdom  in  a 
changing  world  and  that  to  reduce  investments  at  certain 
stages  in  the  economic  cycle  is  not  "to  speculate.”  Not 
to  make  changes  may,  in  fact,  be  to  take  the  greater  risk. 

Stock  Portfolios  Reduced  in  March 

Concretely  in  line  with  the  Brookmire  policy  and  within 
6<7r  of  the  top  of  the  year-long  rise,  recently  culmin¬ 
ated.  Brookmire  repeatedly  urged  clients  to  sell  stocks 
and  to  reduce  sharply  their  investments.  Of  the  111 
stocks  included  in  Brookmire  List,  91  were  specifically 
eliminated  during  .successive  selling  recommendations, 
at  substantial  average  appreciation. 


groat  and  ''t  fci’co  in  di.'vtrict  in  v.  liirdt  tli*'  un- 
iinly  thdso  ('inphiyod  lor-  idos.  ami  liy  dividing  tti'" 


nioii. 

s'tnall  and  othor  lliat  liit  unly  theso  ('inphiyod  1  or-  idos.  amt  iiy  Uiv  lUing  t;io  Sjiooial  pi'iniiia:  In  (’a.'iO.*;  of 

with  big  inoomof*  woto  iloovood  a  ti'ial  amdiint  ho  should  i  rcoiv  o  dur-  Kppciallzat  ion.  poi  niilH  w  ill  tillow 
yoar  ago  to  faro  Hk*  hoavy  miiniri-  ing  tlio  rolicf  ;-i('H.''<in  by  omit  houily  sliifl  of  Ifu  alilly. 

Iial  ohargpR  that  piorri'd  latcoly  vvng('.«.  •  22.  Tomiioraiy  disposition  of  tlio 

from  the  oxpensos  occa.sionod  by  tlio  0.  <  .’ii’rving  cut  of  wdi  k  :  'llio  tin-  ia\\  jii  event  ing  the  (iV('i'-poi)ului  ion 
payment  of  direct  relief  and  iho  cmiiloycd  may  ho  (ailed  upon  lo  of  lities:  The  law  goveiiiing  man- 

interest  and  payments  of  Hie  loatis  work  ( onseeiil ively  tlie  number  of  ual  labor  tinder  permit  to  h(‘lp  re¬ 

made  or  being  made  to  cover  such  days  fi.sed  t>.\  the  relief  commission,  dup,.  congestion  of  cities  i.s  leniivi- 
dishiirsement.s.  hut  hts  earnings  will  he  remitted  in  rary. 

“The  time  has  tlierefore  c('me.  if  weekly  in.slalnienis  equal  lo  those  o;’,.  Regisieiing  of  new  citizens: 

we  do  not  want  the  situa’ion  to  tot  for  direct  relief  livery  person  1 6  years  of  age  or  more 

beeome  worse  for  th*  t,a.xp  I'  ers.  to  10  .Additional  hours  to  roimhitrse  taking  un  reridonco  ni  iirlian  iriunici- 
replacp  the  ruinous  Kysiom  of  diter'  transportation  and  hoard  expenses;  palitv.  nut;':  i't  1  *.  d.sx.»  given  wri’tep 
relief  with  another  that  will  he  far  In  cares,  w  here  unemployed  works  declaration  of  status,  etc. 


Hioiild  1  eeeiv  e  dur-  speeiallzai  ion.  pcrniiis 


I  n  ca.se.>;  of  1 
will  tillow 


ing  tlio  relief  sca.-'on  by  om  it  limit  ly  sliifl  of  hn  alilly.  I 

wages.  •  22.  Temporary  disposition  of  the 

0.  I  tirrying  ■'•ut  of  wiirk:  'live  tin-  i;i\\  iiieveiiting  the  oV('r-po|)ului  ion  ' 
emidoycd  may  lie  (tilled  upon  to  of  cities:  The  law  goveiiiing  nian- 
vvork  (onsectil ively  tlie  number  of  ual  labor  under  permit  to  help  re- 1 


Regisieiing  of  new  eitizens 


PLANNED  INVESTING ...  a  New  Magazine 

n  order  to  advanccthe  sound  Brookmire  Bulletins  which  def¬ 
ines  of  planned  investment  initcly  advise  an  investment 
grams,  as  opposed  to  ran-  polity  to  follow  now  will  be 
11  security  purchases  and  sent  to  you  without  charge, 
s.  Flrookmirc  has  developed  upon  request. 

-ntirely  new  conception  of  Clip  this  advertisement,  write 

nancial  magazine _ en-  your  name  and  address  plainly, 

d  Planned  Inve.sting.  and  mail  TOUAV  to— 


9  In  order  to  advanccthe  sound 
theories  of  planned  investment 
programs,  as  opposed  to  ran¬ 
dom  security  purchases  and 
sales.  Flrookmirc  has  developed 
an  entirely  new  conception  of 
.1  financial  magazine - en¬ 

titled  Planned  Inve.sting. 

I  he  current  issue  of 
(his  unusual,  new -type  Ita 
magazine  devoted  to  the  TSM 
philosophy  of  planned  Corj 
investing,  together  with  Adw 
issues  of  two  decisive  55] 


BROOKMIRE 

Corporaiion-Invcitment  Counsclers  and 
AdminDtralsv*  Efon'untjlt-Fevinded  1904 

551  Fifth  Avnaac,  Aiew  l$>rk 


THE  FINANCIAL  TIMES.  MONTREAL.  UINE  1?. 


ONTARIO  SILKNIT 
EARNS  $11.64  A 
SHARE  PREFERRED 


/>  'PAPER  COMPANY  NIACARA  WIRE  CO. 
/M.  PLANS  TO  MAKE  EARNED  $4.06  A 


■  "  *  ,  p^,j]  Y,  P,-!nneton,  manager  of  th?  ■  and  from  13:7  to  the  time  of 

-  French  department  of  V\  .  c.  Pitfield  his  retirement  last  vear  was  direr-  ; 

Compares  With  $9.82  in  1934  *  (-'onip.nn>.  Limited,  investment  tor  of  tlie  National  Research  Labo 
-—$1.16  Earned  on  I  dealers,  Montreal,  ha.v  been  elected  ratories.  He  has  bad  n  long  rare«r 

Common  '  ”  eompany.  Mr  of  public  service  outside  of'  hb  ! 


ISSUE  OF  BONDS  SHARE  OF  COMMON 

Lasvrcnce  Considevri^:  Firrt  Contpares  VVith  $2.37  in  Previ- 


UQUIDS  SUGHTLY  LOWER 

Working  Capital  Shown  at 
$685,219  Against  $700.59.5 
in  1934 — Business  Slumped 
last  Quarter 


a  director  of  the  company.  Mr  of  public  service  outside  of  hb  ! 
Panneton  received  his  earl>  ediic.a-  university  connections  end  has  pre  '' 
tion  in  Sherbrooke,  Quebec  and  later  viousl,'  served  en  a  number  of  im- , 
attended  Fa.'ole  Polytechnic,  Fniver-  portant  commissions.  In  13t:i  he  j 
site  de  Montreal  He  became  asso-j  was  a  member  of  the  .\meritan  com-  ! 

mission  for  the  study  of  asricultura!  i 
credit  in  Europe.  He  was  comniir- 


Morlgage  Issue  of  $2..&00.- 
000  tc  Improve  Posilion 

MEETING  JUNE  15 


'HLs  Veai*-- Showing  Reflects 
Improvement  in  Demand 


OUTLOOK  IS  GOOD 


Toronto  Bureau  The  Financial  Tune* 

Toronto—  Ontario  Silkni'  l/d 
had  net  profi*  of  in  Id".!, 

as  compared  wiMi  .fLILeSfi  in  1031 
after  all  charges  except  exchange 
•ad.pjstment  arising  from  conver.ston 
of  assets  and  liabilities  of  foreign 
subsidiaries  This  adjustment  re¬ 
duced  net  profit  to  ?U6,410,  equal 
to  .HI. 64  per  share  on  the,  TO'r  pre¬ 
ferred  stock  After  pajunent  of  pre¬ 
ferred  dividends,  the  companv  earn¬ 
ed  $1  16  per  share  on  the  40,0,i;.5 
sharer  of  common  stock  In  1334. 
net  profit  wa.s  S3Si,l36,  after  ex¬ 
change  adlu.atment  and  loss  on  dis¬ 
posal  of  capit.al  assets.  This  net  was  i 
equal  to  J3  6:  per  share  on  preferred 

Sinck  ciatfrl  \\ 

''■'•rking  capital  cf  $653, 213  com-'-^'3d  .as 
pares  with  5700.59;,  qt  iije  end  of  man»ger 
13', 4.  the  .imall  reduction  being  due  133,3. 
to  incr'-as?  of  $155,3  53  in  plant  and 
equipment  Current  assets  fot.al  Jl,-  ^ 

523  624  and  •'urrent  liabilities  .$'344,. 

40.V  Included  in  current  liabilities  is 


A  special  general  meeting  of  pre-  E-arninrs  at  .a  substanfialb-  lihg*- 
ferred  and  romracr,  shareholders  of  level  .are  r-ported  bv  Niagara  i^ire 


sioner  on  agricuttural  credits  for  S'.  T,awrence  Paper  Mills  Co,  has  r,-  .  r-  .  ■  j 

the  (■■anadi.''.ti  government  in  13j3.  been  called  for  .Tun.°  13.  a»  which  o  Limited  for  the  y»ar 

chairman  of  the  commission  on  ’a\-  gathering  will  be  considered  a  bv-  ^nded  March  .51,  33.36.  This  improve- 

ation  for  the  Province  of  Alberta  in  law  creating  an  au'hori.'pd  issue  of  ment,  .srates  President  Edward  ,T. 

1326.  and  chairman  of  a  royal  rr,m-  $2.5iio.ooo  20-vear  o'T  first  mortgage  Ruell,  is  a  rctup  of  the  h»tter  de- 

mission  to  .itudv  the  fruit  industry  bonds.  Of  this  tolcl  .ti  600  00''  _  j  ,  .  ,, 

m  Nova  Scotia  in  1350.  would  be  deposited  w„h  the  com-  for  newsprint  Mr  BueH  savs 

_ _  pany  s  banker.s  in  order  to  obtain  a  Port.  ''During  the  period  covered 

Brigadier-Crenerol  Duff  Stuart,  f^^sirahle  line  of  credit  as  well  a.~,  to  t"'  'his  statement  better  business 
of  V.snceuver,  was  killed  this  week  od^ditional  advance  of  conditions  resulted  in  an  Increased 

i.n  an  automobile  accident  near  Ab-  '  "'hich  would  he  used  In  demand  for  newsprint  which  wa.s 

botsford.  B.c  .  wa.-  horn  in  Dufftotvn.  ^^f'lst^ont  foi  cash  of  two  iiabili-  directly  reflected  in  the  operations 

Scotland  in  1566.  and  was  educated  "'hich  are  shon n_  in  jhe  balance  of  vour  companv  The  outlook  for 


m  Nova  Scotia  in  135''. 


of  Viincouver.  was  killed  this  week 
i.n  an  automobile  accident  near  .Ab¬ 
botsford.  B.i*  .  wa.-  horn  in  Dufftotvn. 


A  LIVING  TRUST 

WHAT  IT  IS  AND 
SOME  OF  ITS  USES 

A  L'vin^  Trjsi_  50,  called  beca'j«e  'f  33*5  irts 

glfcct  diJ'''o3  iKc  lifetime  of  iFe  '"ilcer,  K  j  time!-,' 
b'jt  sound  mdrinfrof  arrsngmq  40  4;tjred  'OCOce 
for  aciy  oersoo  for  whom  yOU  '’'9'/  vA/i5h  lo  tnakc 
fioancul  ptovivon. 

tAin/  obicc'?  can  be  accoftipilshcd  tficoucF  Lcn^ 
Tru;t-,  A  Trust  can  be  creticd  to  pto-"de  e  pet- 
mdoent  mcOtnc  fpt  yO'jr  wife  rc3'jrdl?;t  of  chanqcj 

woicF  ciav  tdlfC  place  m  -yovr  personal  fortune  Vou 
ran  mai  e  financial  pro'cis'on  for  a  coHeq?  education 
for  your  5on  or  dauqlttcr.  Vou  can  pcnvide  for  eyed 


Pacific  Raihvay  Company  at  North 
Bay,  On«  Cieneral  Stuart  had  been 
a  resident  of  British  Columbia  for 
nearly  ,60  years  and  wa.-  one  of  the 
coast's  most  prominent  men  in  min¬ 
ing  and  military  circles.  He  was 
president  of  rtarke  and  Stuart  Co.. 
Limited,  st.ifinners  and  printers: 


c'a'ed  with  Fitficid  f:-  '  ompan-  m  on.-oona  eo  'lining,  lo..  Lariooi 
inso  ,a-.  --ale  . man  hem;  .appom'ed  ''inld  Fields.  L'd  .  .and  the  Standard 
maniger  of  the  T  rcn.i)  dc-partraent  ‘‘nnsolidated  Gold  Mining  Companv 


bank  iiaan  .and  o^cl•drafr  of  $162  134  ,;-n,versitv  of  Alberta.  whVhas  been 
I  ixcd  assets  are  carr.cd  at  >1.219  .aSK  appointed  a  Rnv.al  coramis.sioncr  to 


after  deducting  depreciation  reserve 
of  $52-3. 3t'3. 


M.  H.  Epstein,  president  of  the  distribution  of  .anthracite  coal  Atas  Officer  Commanding  Military  Dis- 
rompan.v.  reports  improt  ement  in  president  of  the  National  Research  |  trier  No.  11.  1316-17,  retiring  in  1313 
I  anadian  operating  resulis  for  the  Council  of  t'anada  from  132,3  to  with  the  rank  of  Bricadier-G°neral. 
first  nine  inonilit.  of  13:35  but  opera- - — - - - 

:COIIIPEIITION  OF 

.i'E-SlEiSsE;;  BLEaRIC  EARNED  1  JAPANESE  Slltl 

ne.r,  shows  an  improvement  in  the  1  7  1  O  A  CUADC  A  Dir  DDADICM 

A  miakhi  a  Bib  rKUBLtra 

in  Australia  showed  further  ira-  “3 — t»  <-  c  i  n — 

provement.  which  is  expected  to  Compares  With  $18,87  on  the  B.C.  Salmon  Packers  Face  In¬ 


in  the  publm  school?  and  in  Aber-  •''f  $.(...073  The  re-  stability  and  continued  improvement 

deen  university  He  ram"  to  Can-  '>'3  bond^s  would  h?  held  in  the  volume  of  ''anadian  newsprint 

ada  in  ISSS,  'ioining  the  Canadian  ■  'up  <'o™Pj'ny  to  be  used  .as  occa-  production  is  most  prorai.sing." 
Pacific  Raihvay  Company  at  North  *"?,?,  Net  profits,  including  income  from 

Bay,  Ont  Gener-al  Stuart  had  been  me  following^ letter  to  sharehold-  investment?  and  profit  from  sale  of 
a  resident  of  British  Columbia  for  'he  signature  of  ih°  presi-  investments  and  capital  assets,  and 

nearly  ,60  years  and  wa.-  one  of  the  I  ,  Rankin,  gives  full  de-  after  providing  for  ,el]  expenses,  de¬ 
coast's  most  prominent  men  in  min-  ^^’.,2./'^  ,  ^  plan.  preciation  and  inoome  taxes,  amount¬ 
ing  and  military  circler..  He  was  ‘  to  ad-'  ls"  you  of  ed  to  $21'l,37.v  for  the  year  under  re- 

president  of  rtarke  and  Stuart  Co..  developments  undei  which,  view  as  compared  with  $164.''34  in 

Limited,  st.vfinners  and  printers:  “  approved,  the  compan-.  bv  isou-  the  preceding  year.  Deduction  of  pre- 
tbp  Reward  Mining  Co.;  the  Cariboo  bonds  to  be  presently  used  as  ferred  dividends  at  *47.733  left  a 
'■nneoHdated  'fining  Co..  Cariboo  ’'''•la'Pra'  .«ecuritv,  will  b"  able  to  balance  of  $162,636.  equal  to  *4  06 
Gold  Fields.  Tyd  .  and  the  Standard  a  settlement  of  its  liabilities  per  share  on  the  rompanVs  outstand- 

ronsohdated  Gold  Mining  Compan?  '?  *1’“'  ^hawinigan  Water  and  Power  me  40.003  shares  of  no  par  value 
He  ?v3s  also  a  director  of  Pioneer  '-’""Pa"''  and  to  the  Brompton  rommnn  stork  Deduction  of  oorn- 

Gold  Mines  of  B  C  .  T.imited  Pulp  and  Paper  Lom.pany.  Limited  mon  dividends  for  the  year,  totalling 

Prominent  in  military  affairs  since  materially  improve  the  com-  tno.itoo  and  representing  two  dh-i- 

1534,  Tvhen  h"  ioined  the  t'anadian  Panv's  ability  to  finance  current  dends  of  7.5  rents  per  shave,  left  a 
Garrison  Artillery  as  a  gunner,  he  opetations.  ^  surplus  for  the  year  of  $52,6.''-6  Pre- 

"as  Officer  Commanding  the  23rd  ’he  directors'  report  da'ed  ?ious  balance  was  brought  forward 

'■'anadian  Infantry  Brigade  in  1313  l''arch  14.  1336.  accompanving  the  at  $12.5,182.  making  a  profit  and  loss 
Offering  his  services  during  the  statement  for  the  year  193,5,  refer-  balance  in  thA  current  report  of 
'vnr,  he  was  ramp  commandant  .a?  '"n'-e  was  made  to  the  negotiations  ,$] 77,815 

Vernon,  B.i'..  in  1915  and  General  'hf'*'  ”1  progress  wjih  re.spect  to’  Profit  and  loss  account  figures  ' 
Officer  Commanding  'filitary  Dis-  ’he  amounts  due  to  the  Phawinigan  compare  as  follows: 


Dai’CnlS,  or  dr'y 
hon  in  w’h'cF  you 
Ojr  Trust  Officers 
exoli'n,  without 
the  uses  of  such  4 

with  YOU  in  strict 

ods  of  r.4ri/ir'^ 
individual 


dividual  or  mstifij- 
are  interested, 
will  be  glad  to 
cost  or  obl'qation. 
Trust  4nd  O'JCUSS 
confidence  rngto-' 

out  your  O'L'n 


in  lo".  He  ?v3?  also  a  director  of  Pioneer  '  ;  -  ■ 

Gold  Mines  of  B  C  .  T.imited 
i  Prominent  in  military  affairs  since 

Dr  H  M.  Torv,  former  president  1534,  ^vhen  h"  ioined  the  I'anadian  ®h 

of  the  f-atlonal  Re?earrb  Council  of  Garrison  Artillery  as  a  gunner,  he  opersi'i'r''^ 
Canada,  and  one-time  he.ad  of  'he  "as  Officer  Commanding  the  23rd  ’h*” 

Eniversitv  of  .Mberta.  who  has  been  i'anadian  Infantry  Brigade  in  1313  ^’arch  14. 
appointed  a  Ro'.al  commissioner  to  Offering  his  services  during  the  statement 
conduct  an  investigation  into  mat-  war,  he  was  camp  commandant  .a? 
ters  relating  to  importation  .and  Vernon,  B.i'..  in  1315  and  General  'hen  in 
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Officer  Commanding  'filitary  Dis- 


COMPETITION  OF 
JAPANESE  STILL 
A  BIG  PROBLEM 


f  ompany  and  the  Brompton  C  om-1 
pany.  These  liabilities  appeared  on 
the  balance  sheet  as  follows:  The  ,v»t  profit 
.^hawinigan  Water  and  Power  I'n,  Ffd  rinn 

?.^n  Pulp  and Ja.ono  |  C-ttawa -The  economic  betterment;  the  early  month.?  of  1333  The  Can- 

•Tilly  20  1936  $271  541  -  -  -  fanada  was  maintained  ar  a  index  of  industrial  produrtirn 

"From  the  ’  balance  ■sheet  as  at  .^s.oso ,  tively  higher  level  in  recent  months  Art;”  '*  3''  ’7  compared  woh  33. 

December  31,  1935.  it  ?vil1  also  be  - -- -  -  than  that  of  the  Cnited  ^tafe?  In-  "  u  ’ 

noticed  that  the  compam-'r  current ,  6'2.i4«  ,  ^^n  ’7’  of  th^  I  nited  .  ate..  In  ,  n,,pd  stater,  transferred  to  the 

liabilities  exceeded  the  current  x-inpiuding  in.roinp  from  invPBlmPntf.  »"'*  i  rna'i-kari  'advance  from  ^r~  ,1  t  H  t  d  ♦  n 

$976  094  profit  from  sale rfin-.eBtnipnts and  capital astetB.  I  showed  marked  ad\ance  from  Sep-  f  omparative  indexes  of  production 

'•'■TiC  kn-oTa  --.v  *  .i  _  and  after  pro\iding  (or  all  expenseB,  depreciation  rember  to  November  after  having  m  the  United  States  and  I'anada  for 

in?  Board  nas.  after  negotiations  and iwjme taxes  _ .-„ii  _ d. .u-  ,  .  .  ,  .,noe 


5  ear  ended  March  .SI - 

IS.Sfi  IM.S  1334 
St* 
!in,3t.S  lfit.n,34  126,636 


Economic  Betterment  At  Higher 

Level  Than  in  the  United  States 


177.816  12.S.182 


provement.  which  is  expected  to  Compares  With  $18,87  on  the  B.C.  Salmon  Packers  Face  In-  extending  over  a  year  or  more, been  balance  sheer  shows  total 

continue  in  1336  Price.  Waterhouse  Preferred  Stock  in  Previ-  creasing  Rather  Than  Declin-  complete  arrangements  assets  up  at  $1,420,941  from  $1.307,- 

&  ro..  auditors,  state. that  assets  oD  ous  Year  ing  Export  Opposition  'Jhereby  the  liabilities  to  the  9„  ,  ash  is  off  $:54.100  to  $231,700,:,.^^ 

the  foreign  subsidiary  companie*-'  _  _ _  '  _ _ ,  Shawinigan  '  ompanv  and  Rromp-  ^own  ,$1 7.000  to  $288,802.  j 

represent  44  per  rent  of  as-set?'  DTVinFND  ACTION  CANNOT  RF  MFT  i  Fompan.v  aggregating  *3,2,0..-)  up  .$32,000  to  $185,385  paj; 

shown  in  'he  consolidated'  balance  UIVIUtlNLI  At-IHJIV  BL  MET  1  can  be  liquidated  h.\  paxments  in  -poiai  current  assets  are  up  at  $812.-, 

sheet  cash  to  a  total  of  .$600. ooi',  ihii.?  in-  3]-,  fpom  $7''7  71<'  and  current  liabili- 

'■onxolidatcd  income  and  Mirpiu:  I**  reported  by  '  ancotiver.  —  Briti.sh  Columbia  volving  a  saving  of  *372,075.  The  jjpL  pamed  $23,000  to  $165,174  leav- ] 

account  follow?  for  the  years  end-  Hydro-Eleetric  Corpora-  f-aimon  packers  faced  the  presVnt  arrangement  also  includes  the  revi-  ,ns:  xxorking  capital  of  $644,141  rnra- 


CANNOT  BE  MET 


ed  r'6-?ember  .51, 


^r®7a*’iT'.c  profit 

I.r?f.  salaries 

Leral  **tp 
Dir  fee* 


I.eser  Depreciation 
Arport  leace* 
int 

In^'ome  tax 
F.xrharee  arijuFr 
TuOss  on  assets  pol^. 

Vet  profit- 
Los?’  Prel  divide 

furplor  for  vear 
Add*  Previous  surplus 

SurpluB  forward 


npk^d  for  ndditional  se<‘ur!ty  by  tBeers 

creation  of  an  Issue  of  bonds  to  he  rli-r  I*i^b«" 


lion  Ltd  ,  and  subsidiaries  including  season  in  a  much  sounder  condition,  sion  of  the  power  eontraet  on  .a 

Gatineau  Power  (.'ompany.  for  the  penerally  speaking,  than  last  year,  more  favorable  basis,  xvith  an  cx- 
$  year  ended  March  31.  1336.  Con-  PEid  with  a  greatly  reduced  carry-  tention  to  1344 

solidated  net  income  was  $2.140  385  over,  but  they  still  are  confronted  "In  order  to  finance  a  total  rash 

after  "xpenses.  taxes,  maintenance,  "'t'h  .Tapanese.  competition,  xvhieh  payment  of  $600,000,  the  bank  ha? 

!.2''o  depreciation,  interest,  amortization,  seems  to  Increase  rather  than  lessen  asked  for  additional  security  by  the 

5“—“  etc.  equ.3l  to  $17.12  a  share  on  125.-!foom  year  to  year.  ereation  of  an  Issue  of  bonds  to  he 

"rsifisy  000  shares  of  6''>  preferred  stock.  '  'apanese.  eanned  red  salmon  nor-  presently  pledged  as  collateral 

.  Thi.s  compares  xvith  net  income  of  mally  undersells  the  B.C.  product  by  security  to  the  bank  loan  To  main- 

3'!i82  '$2,353,010  nr  $18,87  a  share  tne  11  shillings  a  case  in  the  United  fain  .a  desirable  line  of  credit  with 

23.792  preceding  vear.  Operating  revenues  i  Kingdom,  the  rhief  overseas  market,  the  bunk  and  to  secure  ilii.s  addi- 

totalled  .13.031.413  against  $3,336,935  '  Allowing  for  duty  and  freight,  this  tional  advance  of  $600,'>'fi.  the 

'8.13?  land  total  income  wa.s  $9,141,522  works  out  to  an  f.o.b.  price  in  .Japan  uniouni  of  bonds  now  proposed  to  he 
20^ow  ag.3inst  $9,429,860.  The  six  per  rent.  ;  of  approximately  $9.50  a  case.  deposited  with  the  company's  bauk- 

•8.13?  second  preferred  and  common  stocks!  Pink  salmon,  the  most  popular  ers  will  be  $1,600,000.  ^  i 


Far.®  In  ovtpnriin-  nx-cr  Vx-nn,.  rxr  been  well  maintained  during  the  ,hp  latest  ax-ailable  month  (1326— 

Face  In-  The  balance  sheer  shows  tmal  f^rst  eight  months  of  1335  After  rc.  mo  for  both  countnes'.  United  States 

Declin-  .i-.  ^inKTt  ^  ^  tv.'  $].420.f*n  from  from  December  to  March,  a  indexep  beinsr  a?  published  in  the 

tion  sjhaxx-iniiran  ('firrinpr,',.'  tT  -11  '  asli  ts  off  $34^100  to  $231 . ,  00,  „  j,  j,  gpgf,rded  in  April  iV'cdera!  Reserve  Bulletin,  hut  trans- 

'  ton  rnmnanx-  a  Jere  Investment s  dow n  ,$  1  •  .OOO  I o  $288.80. .  Industrial  produetion  in  i'anada  ferred  to  the  base  of  1326,  are  as 

*T  i  ran  he  iinii  H  h^^  inventories  up  $32,000  to  $185. 3So  ;,n  advanring  trend  since  follows: 

'van  be  liquidated  hx  paxments  m  ^(,,31  rurrent  assets  are  up  at  $812.- , 

cash  to  a  total  of  .$60n.noi',  thus  in-  3,5  from  $737,710  and  current  liabili-  ,  rnu-H  st.i.. 

Columbia  volving:  a  .^avin::  of  ■5372,07,5.  The  tjps  paiTied  !ii23.000  to  $16S.17t  leav- j  ten  n^rreafp 

presVnt  arrangement  also  includes  ihe  revi-  xxorking  capital  of  $644,141  com-  ,  .  , 
condition,  sion  of  the  power  rontrart  on  .a  paring  with  $6.52.413  in  the  1335  re-  •  !«■,  1  1: 

ast  year,  more  favorable  basis,  xvith  an  ex-  nnri  ,  Voai  .  8.3  ts  -  a 


-tart 


port. 

Comparative  figures  follow: 


of  many  undersells  the  B.C.  product  by  security  to  the  bank  loan  I'o  niain- 
tlie  11  shillings  a  case  in  the  United  fain  a  desirable  line  of  credit  with 
UPS  I  Kingdom,  the  chief  overseas  market,  the  bunk  and  to  secure  ihi.s  addi-, 


As  at  March  31 - 

193fi  193ft  1934 


«12.31o  T97,:i0 

lft«.lM  U'.297 


644. HI  «.=t2.4!3  644. 4  j9 


Industrial  production . . 

M[in«‘*‘al  Production  ,  . 

,  Doal 

I  Sil*  or  ...  ..... 

'  /inc.  .  . 

I..fad  . 

Manufacturing  . 

Iron  and  ."tccl  . 

Automobiles  . 

. 

I  Kood  products  . .  . 

I  T  obacco  . 

j  l.cathcr  and  shoes  ... 
Pcirrolciim  ... 

ronat'uction 
!  Carloadirv's 

Employment  in  Manufacturin'; 


Pe^tc^niam 
tnccasc 
r'ccreafc 
‘anadi  o'  ar  I  S.' 
-  IT 


TO  LIST  SHARES 
CAN.  WALLPAPER 


228:-.o'>  i.?ol3:4  are  all  held  by  International  Hydro-  Japanese  grade,  sells  at  a  fixed  price  |  "rhe  directors  have  given  earnesr' 

2V4lnri  2''8  609  which  is  controlled  ,  of  $2.75  per  case  as  a  result  of  the  consideration  to  the  situation,  and 

'  I  by  International  Paper  and  Power  i  organization  of  a  cartel  which  con- :  ihcy  fully  appreciate  the  reluctance 

Company  |tro1.s  praotically  the  entire  pack.  Which  sonic  w  ill  feel  m  placing  this 

DCC  I  Gordon  Gale,  president,  stated  This  is  a  figure  that  British  (  oliim-  charge  upon  the  property  of  the 

K  r,,A  in  a  letter  to  stockholders  that  bla  cannot  hope  to  duplicate,  as  (  onipanv.  The  director.s  consider  ' 


PROVINCIAL  PAPER  ^  ■  ,r  ;;  ;i; 

RETAINS  C0NTRACT'5e„qfo,.  Meighen  Attacks  the  U.S. 

Will  Continue  to  Supply  Paper  ProDosal  to  Tax  Canadian  Investors 

For  Canadian  Edition  of  - -  .  . . — 


charge  upon  the  property  of  the! 
< ompany.  The  director.^  consider.' 


because  of  the  revision  of  con- 'packing  alone  costs  about  $4.05  a  howoxcr,  that  ihe  advantages  lo  be 


f'AM  U/ A  I  I  DADCU  'raers  of  Gatineau  Power  with  thp.|casp.  company  m  .y  decrease  of  $572,07.5.1  Toronto.  —  Announcement  from  ,  .  j  ' .  ’o  (’anada  there  xvas  a  different 

Lnll,  If /iLLi  fll  LI\  Hydro-Electric  Fommission  of  On-  Two  important  factors  favor  Brit-  in  liabilities,  the  impiovcmeni  in  Port  Arthur.  Ontario,  that  Provincial'”’  <  mtod  iMaies  t.overnment  in  s;ystem  of  taxing  earning.^  or  in- 

tario  which  became  effectn  e  Novem- ;  ish  rolumbia  and  these  may  niti-  Hjp  facilities  for  obtaining  working  Paper.  f,iniit,rd.  has  been  notified  by,  seeking  to  apply  a  levy  on  profits  comes  from  that  m  effect  in  the 
L-  J  J  A  •>  '•  warnings  of  ( 'anadi.-'n  !  mately  solve  the  problem  of  .Japane.se  (..apital.  and  the  other  considera-  the  publishers  that  Jjiberty  Magazine'on  all  stock  sold  by  a  Canadian  Uniicd  .^i.ytes,  be  said  There  the 

lyeport  Tear  Ended  April  H' dro-E'ertrir  for  sometime  to  come  j  competition.  One  is  that  the  packeis  tions  involved  make  it  in  the  in-  w-ill  continue  the  policy  of  publi.ih- '  company  or  Canadian  ciiiz(>n  on  Am-  tax  was  imposed  upon  incomes. 

30xh.  1936,  Showc  $1.68  w  ill  not  be  ns  favorable  as  those  re- {on  this  coast  can  definitely  cater  to  icrcsts  of  the  company  that  theiing  a  (I'anadian  edition  on  (  anadian- 1  efiran  stock  exchanges  as  far  back  '.hough  derived  from  piofits  nn  in- 
Larned  on  Stocli  '  ported  for  the  nuarter  and  the  year  , a  field  that  demands  a  higher  qualify  proposed  arrangement  be  accepted  made  paper  is  confirmed  by  presi-  P’-3  One  would  begin  to  won-  xestmenis  and  if  ilicic  bad  been  a 


Liberty  Magazine 

Toronto  Bureau  The  Financial  Timea 
I'oronto.  —  Announcenieni  from 


Protest  has  been  voiced  in  the 
!  Senate  at  O'tawa  by  Rt.  Hon  Ar¬ 
thur  Meighen.  against  recent  action 
of  the  United  Stales  Government  in 


the,  Exchange  he  was  compelled  to  pay 
tribute  to  the  Trea.siiry  3i  Wa.sliing- 
ton. 

In  Canada  there  xvas  a  different 
system  of  taxing  earning.s  or  in- 
fits  comes  from  that  m  effect  in  the 


30lh.  1936,  Showc  $1.68 
Lamed  on  Stoclt 


iboiigli  derived  from  piofits  nn  in- 
xcstmenis  .and  if  iliere  liad  been  a 


_ _  ended  M.ircb  31  Beginning  M.3V  1,,i!iaii  the  .lapanese  are  able  to  pro-  ■■•)he  directors,  bate,  therefore  dent'  S.  F.  Duncan  of  Provincial  j 'lE'f.  I'p  ■'‘t'ib.  "whether  wc  are  nti-  loss  on  scnirnies  purchased  a  < 

^  ^  B  "  Th  r-  T-  incom"  from  the  commission  under  xide.  The  other  is  that  present  metJi-  subject  to  ratification  bv  the  FfPP’"  Cfinada.  with  an  obligation  diicnon  was  made.  In  Cana)1.3  tht 

.oropto  The  rmBncial  Times  j,  j,,  of  j od.s  of  fishing  in  Lspancsc  waters  are  shareholders,  enacted  a  bv  Jaw  •  faberty's  paper  requirement?  in  'n  -support  the  institutions  of  ibis  was  not  a  similar  levy  nn  profits 

Toronto.— c  ,a  n  a  d  1  a  n  M  allpaper  i  e?  onii  fK'ii  a  year  Ic.ss  I'la-nlso  destnictive  that  within  a  few  «hich  provide.?  for  an  issue”  of  Canada  are  being  manufaetured  at ;  Hominion,  or  whether  ihc  aiithnii- ,  reduetion  of  lo,->es  Th"  Cnit 

Manufacturers  J.td.  had  gross  profit  under  the  old  contracts.  Mr.  Gal?  xcars  Ihe  fishermen  there  raav  face  ,$2,500,000  of  twenty. year  5  per  cent  '  the  mills  of  Provincial  Paper,  and  ’les  'o  the  sotiili  of  the  line  under-  States  Government  was  seeking 

on  operations  of  $52,935  in  ihe  year  ?aid  the  directors,  with  a  view  such  a  shortage  of  fish  that  pfiec.s  fii'st  mortgage  bond.?.  Anv  bonds  the  decision  to  continue  publishing!  s'ond  ns  to  he  suh.iects  of  the  apply  incir  sy.uem  to  Canadir.ns 


"Tlie  directors,  bate,  therefore  dent'  S.  F.  Duncan  of  Provincial  j 'I'''.  I'p  ■'‘O'b.  "whethei  wc  arc  nti-  loss  on  scnirnies  purchased  a  de- 
fiibjeci  to  ratification  bv  the  Ft'PPf  sens  of  Canada,  with  an  obligation  diinion  was  made.  In  Cjinada  there 

shareholders,  enacted  a  by. Jaw  '  f/iberty's  paper  requirement.?  in  Jn  -support  the  institutions  ol  this  was  not  a  similai  levy  nn  piofiis  .-,r 
which  provide.?  for  an  issue  of  Canada  are  being  manufactured  ai;Hominion,  or  w'heUier  ilic  aiitlim  i- ,  redunion  of  lo,->es  'I'lic  i  nited 

" .  „  „  seeking  to 


Govcrnmcni  wa- 


ended  April  30.  l"3'x,  and  received  conserving  ibe  re,?oiircps  of  the  com-  will  be  forced  highci 


an  additional  $2''i6,927  from  subsidi-  mtuv  and'  it?  pvinripal  siibsidiarv. 
arie?  in  dixidends  which  represent?  Gatineau  Power,  took  no  action  le- 
ca.rnings  of  the  subsidiaries  diirin',-  rard'-ig  th"  dcclaraiion  of  tb"  riiyi-  rcar.'ans.  so  that,  m  the  protected  ,he  consent  of  the  bank  so-Tong  cent  tariff  changes  giving  Untied  'f^rs  ago  said  Senator  ward  with  renewed  vigor  and  Ihreat- 

the  x-ear.  After  deducting  bond  in-  rltud  pr'-ablc  time  1.  on  the  first  areas,  there  is  no  danger  of  deple-  as  thev  hold  pledged  bonds)  if  ami'^^tates  magazines  free  entrv  to  Can-  ’•pP'5"e'3  h'  '  anadian  cned  lo  seize  holdings  of  Canadians 

l<“rest  of  $12,425.  depreciation  and  preferred  cumulative  stork.  tion.  Most  of  the  fishing  is  done,  by  when  required  for  the  purposes  of  'Tda  Dress  —  legislaiiou  xvas  passed  in  in  .American  companies  if  that  tax 

adniinistration  charges  there  'vas  r.  For  the  tbree  morphs  ended  gillnetters  working  on  a  compara- ^  ,he  companv,  and  if  it  should  be  Present  requirements  for  Libertv's , Inited  Slates  making  companies  were  noi  paid. 

net  profit  of  $217,839.  equal  to  $J.65  M-Tch  31.  net  income  was  .*38-3  383  .  tively  small  scale,  and  by  purse  considered  advLsable  in  future  to, Canadian  edition  is  about  1.600  tons;’”  Ca.nada  trading  in  spcurities,  'Ihe  law  was  retioactive  m  1323, 

on  the  129,246  shares  of  cla??  A  oDfii'  exjicnscr.  taxes,  depreciation,  scinc-s  which  operate  in  a  restricted  |  capital  expenditures  to  pro-  of  pappr  annuailv,  and  on  this  one i  Canaria  or  other  f-enator  Meighen  said.  The  Ameri- 

and  class  B  stock  outstandm".  Th"  inrere.^r.?.  .amortization,  etc.,  oqiiiva-  zone.  In  .Japan,  all  ihe  fishing  is  economic  operation  and  to  re- 'order  the  fine  paper  .department  of, '""'Denies,  sub.iect  to  a  levy  of  part  cans  had  deducted  losses  from  pro- 

companv  paid  $1.25  per -share  in  divi-  lent  to  $3,n:  »  share  on  the  first  . done  by  gillnet.s.  but  these  nets  are,,juf.e  ^^p  provincial  Paper  mill  at  Port,”’  P''"”’  Cnucd  ?tates  fits  under  the  law.  hut  Canadians 

dends  on  both  class  A  .and  class  B  p’-ferred  .stock  This  compare?  t,o  extcnsivelx  used  and  over  .such  for  that  purpose  I  Arthur  i.?  engaged  for  one  dav  per  i •  ’’  securities  were  -sold  "had  no  .such  warning,  and  noxr 

stork  and  carried  forxvard  a  surplus  with  nd  income  of  .$536,223.  or  * <  77  -reat  areas  that  there  is  small  ..you  xvi]|  not"  thai  a  special  week  T  abor  required  to  produce  ”’  ”  P'”’"  -^nierican  ex-  must  report  to  them  as  from  the 

of  .xfin.ise.  ”  stock  Chance  of  c.scapage.  ^  meeting  of  shareholders,  both  tire-  ' this  amount  of  paper  is  ebout  H.bOn) ''hanse'  ’f  '  anadian  made  an  in-  beginning  of  1''23."  The  United 


nol  required  front  time  to  lime  for  in  the  EJoininmn  has  been  made  not- nitcd  States,  witlx  an  obligation  to  Application  of  the  laxx  was  delay- 


rv.  Fishing  in  British  Columbia  xvaters  collateral  secuntv  for  the  bank  loan  withstanding  possibilities  of  oron-j '•'o  institutions  of  that  cun-  ed.  but  in  recent  months  the  Wash 
m-  is  closely  regulated  by  di,?tricts  and  xvill  be  available' for  issue  (subject  omy  in  taking  advantage  of  the  re-  ington  Goxcinraent  had  "cnie  for 


rlaraiion  of  tb"  riiyi-  reasons,  so  that,  in  the  protected  to  (he  consent  of  the  bank  so  long  cent  tariff  changes  giving  Untied 
time  1.  on  the  first  areas,  there  is  no  danger  of  deple-  gc,  (bey  hold  pledged  bonds)  if,  gnii  ■  magazines  free  entrv  to  (ran- 


lears  ago  said  Senator  xvard  with  renexved  vigor  and  threat- 
as  repoiied  by  i'anadian  cned  lo  seize  holdings  of  I'anadians 
Icaislaiiou  xvas  passed  in  in  .Amarican  companies  if  thai  tax 
I  Slates  making  companies  were  noi  paid." 

a  trading  in  securities.  'Ihe  laxv  xvas  retroactive  in  1323, 


dends  on  both  class  .A  .and  class  B 
stork  and  carried  forxvard  a  surplus 
of  503.135. 


Application  has  been  made  to  list  ,  in  'hr  fir"t  quarter  lar-r  '  <»;  v 


With  these,  factors  in  view-,  it 


meeting  of  shareholders,  both  pre-,  this  amount  of  paper  is  s 
’i;  ferred  and  common,  is  being  called!  fflpn  day?  of  ei,ght  hours 


shares  of  the  company  on  the  Tor-  Operating  rexenu"?  totalled  $?.■  not  regarded  as  either  good  business  the  purpose  of  considering  and  I  the  manufacti 
onto  Stock  Exchange  The.  company  ''33.661  ag-ain^f  6",,.in,j43  .sml  i<?'^al  or  practical  for  th"  packing  industry  ,  jj  fieeujgjj  advisable  ratifying  the !  portation  of  3 

xvas  formed  in  1327  to  merge  the  't"’'’”''’  "'a?  $2,124,422  againrt  ,$2.-  on  this  coast  to  make  much  effort  to  hx-laxv 

infcrocti  nf  5."x-er,?l  Fanadian  manu-  332.013.  meet  .Japanese  competition  on  its  hoard 


each,  and  ' 


''anadi.an  security  State.?  '  hiis  no  interest  m  our  pro- 


interests  of  several  Canadian  manu¬ 
facturer?  of  xvallpaper.  The  con¬ 
solidated  balance  sheet  shows  total 
assets  of  .$3,343,983  of  which  $1,613,- 
363  is  current  and  ,$1,251,372  repre- 


noT  regaio'^a  as  eiiiiei  g- o  i  uu.  iur,,i  jhe  purpose  of  considering  and,  I  the  manufacture  involves  the  trans- 
or  practical  for  th"  packing  indiistiy  ,  jj  rjeeujgfj  advisable  ratifying  the '  portation  of  3,836  tons  of  niiiterial  in 
on  this  coast  to  make  mueh  effor  o  hy-laxv  above  referred  to  The' and  nut  and  th"  expenditure  for 
meet  .Tapanese  competition  on  i  hoard  is  convinced  that  the  sup- i  Fanadian  materials  of  $33,00''  per 
own  ground  To  reduce  costs  of  i  q,  ,he  shareholders  m  confirm- '  1  ooo  tons, 

oreratnn  drasfjcally  wou  d  lesult  m  hy-laxv  is  in  th"  best  inter-'  According  to  A.  G  Poiinsford. 

widespread  labor  trouble  and  “  ests  of  the  company " 


-  -  pxvn  ground  To  reduce  costs  of 

NEAT  NATTOV'T  REFERENCE  oreratnn  drastically  would  result  in 
BOOK  xvidespread  labor  trouble  and  to 

The  5th  edition  of  the  National  abandon  control  over  fi-shing.  xvould 


a.s'-et?  after  deducting ,  Bpfer''t'6e  Book,  iust  published  by  merely  hasten  collapse  of  the  indus- 
dpnreeiatinn  reserve  of  $385,564.  In ''be  Canadian  Nexv.spapcr  .Service  ,ry  for  the  sake  of  a  temporary  gain. 


depreciation  re.se.'-vp  of  $385,564.  In ''be  i  anaoian  .xexv.spapcr  .-yerx-ire  try  for  tne  sage  ot  a  Temporary  gam.  Special  Librancs  Assn.  To  ...ux.,— -xr-..  r..  ,.,u- 

."r  pare., 

nicnt  in  a^nd  adxanc-,,  '  "  I  p,.(.5ir,g  Ti<>t  pages  including  index,  .stitutions.  etc;  historical,  chemical,  T-xx-r?  mitet  n/C  tinioun  made  at  i'D'^  accepted  th"  chatrmanthip  of  a  sren- 

notconsolidatedandaxalue  of  $  Ob.-  addition  to  the  hiogr-spb-  engineering,  commercial,  statistical.  ^  J"”  ad-  Roches,  has  been  maniMactured  at.^^g,  oommittes  or.ganiz"d  on  behalf 

843  ir.  placed  upon  wood  and  metax  originaL  and  other  institute.?  and  societies;  ,  J'^®;*  ’hp  ScienceJechnoLogy  Group  th"  P”''’  -^-tbur  mill  '  |he  proposed  change  in  'hr  form 

'■'’working  capital  amounts  ’o  $U420.  ^^S.l^^-^SicMxrox'Ide;  anL’MSt^SJy  .'^rerand  mipm^^  -J””  thV  meet  aOhe ’MoumTova']  '  Can.adiRll'  IngersolLRailtl  '  wh^rhave' areadv  bcen'''prJs7S;e5 

cTrrem  liabilities  I^sTs  to'L  In-  Information  on  educational  institt,.  directory;  and  other  features.  day  ^nx'entmn  ^  Earned  $4.24  a  Share' 

eluded  in  current  assess  are  ca.sh  ^  mjm  ■  ’hundred  delegates  from  all  parts  of  - » -  ’  uo  woia  tnno  ?"  u<»=.ani.!.rto,.a 

call  loans  -and  ir'-vesMaent  certifiy^f^pg  Flooding  MorketS  ’be  United  States  and  Canad-a  are  Toronto  Bureau  The  Financial  Time.  opened  -and  .an  intensive 

cates  at  $466,543:  receava.bles  a^.  ^  ««/««  ^^Dr''^p'  w  R  i  rn  -  r  ex,  In?ersoll-Rand  launched  on  behalf  of  the  pro- 

$637.i9.-j8  and  inventoiieo  at  $433, ,63  #  jJ  yy  L^anaCttan  AKDOleS  P*”  P’  F.R.-o.C.  ot  the  x"o..  Ltd.  193.)  net  earned  per  share  rmepfi  dionne? 

The  company  has  n-a  funded  debt  in,  **•'*  /iTTl—Z  |  National  Rcseai.u  i.a,  on  the  35  200' sharer,  of  capital .  stock  'banges 

the  hands  of  »he  public.  The  23,342  ts.  ri«anrUi  Time.  i  taxva.  will  discuss  .scientific  prob-  xvas  $4.24  .again.sr  $4.64  in  1334  and'  The  bill  authorizing  the  plebiscite, 

clasp  A  pharcp  of  no  pnr  value  a.re  ,t  Wnt  thiiro  Line.  hcAn  9  rfif  interest  to  the  Science-Tech-  S2c  in  The  strong  financial  passed  at  the  last  session  of  the 

earned  .at  .'177. and  the  lii5.904,  Halifax.  —  There  xvill  be_  no  flood- i  are  for  it  bur  there  has  been  a  nology  memhebrs.  whilst  T  A',  Moun-  position  enabled  th"  company  lo,  Pf^'m^ial  legislatuie  and  is  spon 
da”  B  shares  at  $2,171,032.  |  in?  of  the  British  market  this  .season  |  tecr.  Educational  Assistant  of  the  rTse  Zal  d.videndtfov  -he  vear  to'  sored  bv  the  Board  of  Trade,  Labor 

_  i  xvith  apples  from  Nova  Scotia,  .as  a  siiould  be  carried  I'tlt  gp],  q-piepiiopg  i  ompaux  xvill  gix  e  a"ain.?t  $3  for  1334  and  higher  '-•''uncil.  Taxpayer?'  A^xsc-.  lation  and 

result  of  the  joint  meeting  of  the  |  Anent  the  crop  for  the  coming  ^  pgpe,.  on  "The  Special  Librarv  as :  than'^anv  vear  rinre  133''.  The  '193,5! 'Sther  public  bodi".-  It  proposes  to 
uir,  gain  lobsteb  catch  ,  executive  of  the  Nova  Scotia  Fruit  season  fears  have  been  expressed  ^  Industrial  Education  " '  dixid"nd.s  of  $5  consisted  of  $2  75  in,  •''bohsh  ,he  preirn'  commisrion  form 

Halifax  -  Acrnrdinrr  to  the  Fish-  Groxvers  Association  and  the  Nova  ^s  to  the  extent  of  recent  damages ,  ^  bi  ’^,  a-- dividends  anj  of  government  .and  substitute  .a 

Bulletin.  (D"partment  of  j  ?"oria  Apple  Shippers  Association  by  froaf  to  the  orchards  as  well  as.^f  Canadian  Industries  Limited  and  U?  ".'' in  a  vear-end  extr.d  niAyor  and  council  of  seven  .at  a 

Eieheries  onawa'^  the  10^  it  xvas  agreed  that  both  bodies  by  other  unfavorable  conditions,  ,  companv  at ' -  B^ncmg  xvith  th"  firs'  quarter  ''ominal  salary,  whose  duties  w  ouhi 

;.7;  M;Vh  perioi!  in  favor  of  controlled  Dr  W.  S  Blair,  superintendent  of  x-ogz  th- ‘regularr^'^  b'  Pureh-  administrative,  the  h-ad? 

856.”  n  '  "lume  and  of  78%  in  vaiuw  '  shipments  if  and  when  such  is  he  Dominion  Experimental  Farm  at  ,  dis- 1  na?  r.ai-?ed  to  $4  p"r ' annum  That {  of  department?  being  appointed  an-l 

Pom-  .5.'.; 60  "Wt  wer-  tab-n  end  sold  ,  neces.s.9ry  ^  Kentvi  le  N.S.,  states  that  up  to  the  |  p  M.ai  garet  GilL  Libra-  the  con^panv  U  well”  abirto  pax  di-  L5ub^^  ro-the  d.i  ection  of  the  roun- 

by  the  fushermen  fo.  Ifio-.ito.',  ^  „  P,  of  the  National  Re.search  Coun- ,  vldcnTto  the  fulf  xtent  of  rrent  j  oil 


rener.al  manager.  Port  Arthur  divi¬ 
sion.  Provincial  Paper,  tb"  r,a_nadian.  Maritime  c..rea..  The  Financial  Time, 

edition  of  I.ihertx  lequired  .0  loa  Pamt  Tohn,— Geo  E.  Barbour,  pro-  agenicnt  of  the  ntv  s  business.  The 
1  the  pas  xxn  jears  business  man.  prc.?idrnt  ol  result  is  the  distinct  xvidening  m  'he 

All  of  this  paper,  xvuli  th"  .ex-ceprion '  Barbour  '  ompany,  i.fd..  ha.H  group  that  can  .acrept  office  on  the 


and  latei  sold  it  on  the  Nexv  York  fits  on  our  ‘ecurities."  he  said 

Saint  John  Would  Put  Civic 

Management  on  Business  Basis 


sm.?11  amount  made  at  Mille 


accepted  th"  chatrmanthip  of  a  gen- 


Earned  $4.24  h  Share 


Bureau  The  Financial  Time* 


group  that  can  .acrepi  office  on  the 
council  and  1  bcliexo  xviJi  bring 
greater  interest  on  the  part  of  th" 
citizens  and  also  efficiency  and 


wQicii  naxp  aireanx  ocen  presenieti  tpp.p  Paj,  p^^^  aj,,. 

I  in  the  columns  of  The  F  inancial  |  organiz-ation  announced  but 

I  1  inies  and  on  xvhich  a  t'lebiscite  i'ig_.  there  are  ,?ever.al  xxeeks  before 
to  he  held  on  June  22.  Headquarter?  ,j.|p  piobiscite  can  he  held,  that  mav 


.  have  been  opened  and  .an  intensive,  , 
Toronto-Can.adiaD  Ingersoll-Rand  launched  on  behalf  of  the  pro-  ' 

Fo..  Ltd.  1935  net  earned  per  share’ changes  -- 

on  the  35  200' share.',  of  capital .  stock ,  ‘  - — 


class  A  shares  of  no  par  value  are  Maritime  Bureau  The  riixaneUl  Time.  interest  to  the  Sciepre-Tech 

E'lriiod  fit  '477. 40*^  and  Mie  l''*5,004,  Halifax.  —  There  will  be  no  flood-  j  are  for  n  bur  There  has  been  a  dif-  oology  membebrs.  v-hilst  T  V,  Moun 
ciaW,  B  shares  at  $2,171,fi32.  |  teer.  Educational  Assistant  of  thi 


The  hill  authorizing  the  plebiscite.] 


i  xvith  apples  from  Nova  Scotia,  .as  a 
'  result  of  the  joint  meeting  of  the  I 


_ _ L _ -  I  xvith  apples  from  Nova  Scotia,  as  a  should  be  carried  otit  •  '  Bell'  Telephone  ompanx  win  gi,  p  g'-,, 

result  of  the  joint  meeting  of  the  I  Anent  the  crop  for  the  coming  „.pp  cpf-rigi  i  ih,,,v  =-  ' 

Bir,  gain  lobsteb  catch  ;  executive  of  the  Nova  Scotia  Fruit  season  fears  have  been  expressed  ^  Partner  in  Tndiutria I  Fyicaf ion  dixid"n 

Halifax  -  Acrnrdinrr  to  the  Fish-  Groxvers  Association  and  the  Nova  as  to  the  extent  of  recent  damages  , -pp^  group  xvilI  also  visit  the  library  , 
me'yew?  Bulietim  (D"partmen'  of  j  ?"oria  Apple  Shippers  Association  hy  froaf  to  the  orchards  as  well  as.^f  Canadian  Industries  Limited  and  U?  N5  1r 
shpries  ottaxx-q)  the  lobster  fish- i  ^vhen  it  xvas  agreed  that  both  bodies  by  other  unfavorable  rondinons,  i  .i,,.  - _ _  --'  ''  5. 


rr'.p.e  N'exx-?  Bulletli).  ( Deps rtmen'  oi  j  ^"o^la  .-vpi'ic  ouimp'-i.-'  icu 

F’fheries  ottaxx-i))  the  lobster  fish- j -^vhen  it  xvas  agreed  that  both  bodies 
erie?  "f  the  Maritimep.  in  the  srf‘  absoluteiv  in  favor  of  controlled 

fi56.:^'n'^voium’i>'^and'’ of^ts^  in  value  '  shipments  if  and  when  such  i? 
Pome  .5,5.100  rxvt  xvero  taken  and  sold  j  neces.s.ory 

bv  the  fi.?hermen  for  *657.000.  ^  ^  Kandall.  Windsor,  and 


Stop  ftdvertisina  and  you 
let  your  tiRsiness  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


I  Dr.  H  E.  Kandall.  Windsor,  and  present  the  apple  grooving  season  j 
!  R.  .1,  Leslie,  Woodville.  delegate.s  has  contained  all  hazards  it  was!  ^2^ 

from  this  province  to  the  Imperial  possible  fn  have  and  he  expressed  j 

!  Fruit  Conference  to  he  held  in  Txon- ,  the  opinion  that  the  loss  resulting  | 

I  don  .Tune  23  to  Tilly  6.  were  author-  from  the  recent  frost,  m"y,  in  p-nrt.  |  , 


There  are  ten  groups  in  the 


earnings  is  evident  from  the  b.?!-!  jn  a  statement  issued,  Mr.  Barbour 
anep  sheer  xvhich  shoxvs  net  'vork-j  out  ih.at  "thp  main  features  in 


rial  I.ihraries  Assoei.stion  and  a  busy  !  ing  eapital  of  .*3,1  4,5,.i63  (against '  (j,p  nexv  fm 


the  change  in  the 


ze"d'to  gi;-e  this  assurance  fo  the  ,  be  overcome' by  a  good  commercial  ^  of  tho 


i  conference  Tt  xva?  further  stated,  set  of  t'he  later  varieties.  Approvi- 
1  at  th"  Kentville  conference,  that  mately  3535  of  the  Valley  orchards, 
there  IS  no  truth  in  any  assertion  to  he  said,  had  been  hit  bv  fro'-t  but  The  Einancial  Times  reachpt  •'a'*’’'''’  vaiue  o!|,^ec!tv.  The  council  becomes  a  I 

(the  effect  that  shippers,  as  a  whole,  po  far  as  he  could  estimate,  the  class  of  people  who  are  Interested :  ^  .  .  :  legislative  and  suDorvising  bod;*’ cnlr  I 

are  not  in  favor  of  controlled  ship- 1  damage  would  npt  be  mor^  than  and  able  to  buy  Inrestment  securi-  to  beads  of  departments 

ments.  On  the  contrary,  all  parties  1 10%.  ties.  '  executive  man- 


"f  $1,618,286  ,9pd  Dominion  of  '  af.  (-pj^jfi^iptioncrs  or  councillors  hax-e 
fids  hoods  xvith  s  rnsrk"'  vgiup  of ,  par'  in  executix  e  management  o.' 
$374,375  carried  at  hoixk  value  of|  cit'  The  council  becomes  a 
$365,775  leglslatix'e  and  supervising  bod”  onl- 
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mg'  r>f  tlirn  po;-r!)blp.  c;in  nlt'jriatcly  Icrtil  only  to  the  ] 
inip.'i in'iiriit  of  indii;.try  .’■.ul  the  drying  up  of  govem- 
rn-r'.-rl  rrvni’ie  therefrom— not  to  mention  the  divi'. 
deiul.=i  <>f  .'hareholdcr.'. 


Business  Speaks  on  B.N.A.  Act 

Resolution 


R.  EMMET  COX  ■ 
DAVID  BURNSIDE 

J.  W.  TYSON  .  ■ 

A.  R.  W.  YOUNG 
\V.  A.  HIGGINS  . 


SL  B5rRIPT!ON  PRICE.  In  Canada.  53.00  a  vear;  $1.0  f^or  uiot  uo.niono  in  regard 
51.x  months.  In  Great  Prpain  $3  OO  a  tear  Canadian  tuefl’-  the  Ottawa  agreement.' 
In  the  United  Stales  $3  *0  a  vear;  $?  OO  for  six  monthe  P 

roreiicn  Subscriplmn'.  55.00  a  year.  $3.00  for  six  months.  Premier  and  th?  Minis 
advertising  Rale  Cards  on  application  at  all  our  offices  or  gross  later  in  the  Vear. 

from  any  responsible  AdverlisinH  Agency.  i  ,  .  .  ' 

CABLE  ADDRESS;  Emtimes  ".  W.  U  Code.  What  has  been  SO 

HEAD  OFFICE.  Montreal.  LAncester  02S1.  All  Depart-  |  Ott.lWa  agreements.  OC 

TORONTO  OFFICE;  220  Pay  Street.  D.  L  Reburn.  Manager;  ffiven  Sufficient  empha 
Charles  R  McCarih-..  Ontario  Representative.  Phones,  .uiich  as  that  which  wa 

Elcm  72^4  ,20i  ,20o.  r  ,  n  a,  Co  *^*3  U'nltcd  Kingdu 

LONDO.N.  KNG.  '•')  Hishoppaie.  E.  C.  2,  Dav.es  »i  Co. 

Pepre'.entui-.ves.  '  Until  February  Ifi.  .190“ 


-  As  to  a  New  Trade  Deal  With  Britain  J.  Vel. 

President  grinncction  with  the  announcement  that  offirial.s  '  _ _ _ 

General  Managrr  I  |  Tr.nde  and  Commerce  Depat tment  arc  Icav-  jq  |},p  chairman  and  Memhers  of  Tfii.9  mr^morandum  trns  pre-  Mn  trade  and  commerce,  the  control! 

Editor-in-Chief  "  ‘  Ranking  and  Commerce  sented  to  the  Senate  rnmmittee,  ^  of  which  is  presently  Invested  with 

M  FA'  joined,  as  .'oon  as  the  conclusion  of  the  session  per-  Committee  of  tlio  f'Cnate,  which  cepoitcd  (ipainst  ccTtoin  |  the  Dominion,  would  undoubtedly! 

T  .FA  '’V  Hon.  W.  D,  Euler  Minister  of  Trade  and  Com-  Otrau  a.  Canada.  phaeci,  o, otably  prm-maal  direct  ^  suit  ^  „ 

Toronto  Editor  ■  •  u.ic  v  taxation)  tn  the  B.X.A.  Act  reso-  i  df  a-  * 

—  ■  -  •  -  mcrcc,  is  taken  to  indicate  that  there  will  be  early  oiable  .  ir.s,  ,  passed  by  parliament,  by  j  3.  There  i.s  no  guarantee  under 

vear;  $4.75  for  discus.'ions  in  regard  to  the  cxten.sion  or  renewal  of  Canadiiin  Chamber  of  Com-|  the  Chanvter  of  Commerce  speak-  i  the  term?  of  the  resolution  that  the 

r  Canadian  funds.  Ottawa  agreement.'.  Other  ministers,  including  the  appreciates  Hie  opportunity.  that  body  and  for  other  ’  rate  of  the  retail  sales  taxes,  which 

!!!!  I^onths  Premier  and  ti,o  vTinictor  Finonoo  a .-n  ovrao^iaA  .  i  “"'’’’“cd  It  ('f  outlinmc  to  thc  B.mk-i  bushicss  Organisations.  The  vieics  might  he  imposed  by  the  provinces. 
II  our  offices  or  ,  '  *  "  ’  •  P  |  Ing  and  Commerce  Committee  ofj  e.tprcs,sed  undoubtedly  influenced  '  would  be  uniform.  Business  In  one' 

^  cross  later  in  the  year.  the  Senate,  its  considered  point  ofi  ^/,g  committee,  in  its  rejiort  and  :  province  could  thus  he  called  upon 

In  what  has  been  said  about  the  termination  of  the  33u  the  resolution,  which  seeksl  the  Upper  Chamber  in  it.s  final  i  to  bear  higher  ta.xcs  than  in  others.' 


the  Banking  and  con 
Committee  of  tho  Senate, 
Ottawa,  Canada. 


;nd  Members  of  This  memorandum  teas  pre- 
and  Commerce  sented  to  the  Senate  rnmmittee, 
10  Senate,  which  reported  against  certain 

la.  phases  (notably  provincial  direct 

taxation)  in  the  B.K.A.  Act  reso- 
'  liition  pa.ssed  by  parliament,  by 
tmber  of  Com-|  the  Chanvier  of  Commerce  speak- 
;he  opportunify|  fa,,  that  body  and  for  other 
ng  to  The  Bank-i  business  organisations.  The  views 


All  Depart- 1  Ottawa  .agreements,  one  important  fact  has  not  been  I  ““  »>RC”dment  to 

.  T  .  .  I  the  B.N.A.  Act.  to  provide  for  the- 

n.  M,vnaser;  ff'ven  Sufficient  emphasis.  It  is  that  each  agreement,  crariting  of  tte  riebt  of  indirect  tax-! 


vote  against  the  resolution  as  a  i  Apart  from  this  threatened  addition- 
u'holc.— -Editor.  al  discrimination,  it  i.s  also  to  I)f| 

-  noted  that  the  accounting  costs  and 


street.  D.  L  Reburn.  Manager;  K-vu  .-u  tic  em  eiiipuasis.  is  taut  ea  a  agreeaieat.  ^icht  of  indirect  tax-f  _  n„tod  that  the  accounting  COStS 

On.ano  Representative.  Phone,,  .uiich  .as  that  which  was  entered  into  bctwccn  Canada  I  a  Don  on  retail  sales  to  the  province..  essential  and  nroncr  provin-’ other  admini.strative  prohlem.s 

_  ,  „  .  and  the  United  Kinedom.  not  onlv  continue.'  in  force  for  cnab.'ine  legi.xlatioii  in  ro.s-  .  'J . .*  ,i _  rnrnnrMtInns  rntTvintr  nn 


Devoted  to  the  intcre.sts  of  the.  investing  public  in  the  ^  either  nartvi 
belief  that  the  cnnfiilence  of  capital  t.s  cs.sential  to  the  \  '  • 


and  the  United  Kingdom,  not  only  continues  in  force 
until  February  19,  .19o",  but  after  that  time  and  until 
si.x  monih.s'  notice  of  termination  has  been  given  by 


but  after  that  time  and  until  rioniinion-Provinci.il 

Clin  iirranJTcnKnT.-. 

rmmation  has  been  given  by  ^  n.ntinn.il  im 


It  will  be  interesting  to  note  whether  the  propo.xals  in  the  re.'oluiion.  the 


.^tu-bdity  of  jinunrc,  the  pro.spenty  of  industry  and  the.  suoh  notice  is  given  by  tho  Canadian  government  or  Executive  of  tin-  fanadian  i  liamber|  | 
<h  ■.etnpmcnt  of  our  rrsourcc.s.  !  tlia*  of  the  United  Kingdom.  '  ommerre  decided  to  conimuni- 


fin  T  finl  expenditures,  ana  there  .Mtould  corporations  carrying  on  busines.sin 
i  be  it  i.s  liclipvcd  no  rhaneo  made  in ,  more  than  one  province,  would  be| 

tlic  princiide  embodied  in  the  B.N.A. Mnereased  and  confused.  For  in- 

,u  i  ‘Vet.  which  limit..  Hie  provinces  to.  •'^Eince,  under  the  enabling  legisla-j 
(lireel  taxation  for  Hie  raming  of:  fion.  provincial  retail  sales  la.xtvi 


ovineial  revenues. 


MOKTRFAE.  FRIDAY,  .JUNE  12.  19.36 


Social  Credit  Goes  Round  and  Round  previously  suggested,  it  should  not  he  overlooked  that  u'diuik'  to  me  propa'i 

IF  the  people  of  nil  Canada  find  them.selves  in  a  the  Britisli  exporters  arc  past  ma.stcr.s  in  trade  in  R"  ' '/lon^  of' silcti'  biiMneT''*'!ii 
.'fate  of  mental  ronfu.'ion  in  regard  to  jxtlitlcal  ^  its  departments,  and  it  is  to  be  expected  that  they  will  f,,re  if  from  Briti.'li  f'olm 
affairs  in  Albeita.  that  is  hardly  a  matter  for  .siir- i  have  paved  tho  way  looIHng  to  their  own  interest.'  iiU  Mariiinies,  Hie  executive 
pri.'.p.  For  instance,  it  might  readily  be  assumed  that  ;  any  new  negotiations.  quested  me  to  ouilinc  ii 


,  ,  ,  .  '’iHe  with  n  representative  numticr 

I  ndoubfcdly.  there  has  been  created  an  impression  i  member  linard.-,  of  Trade  anti  2.  If  Hie  provinees  are  granted 

that  Canada  has  .secured  undue  advantages  under  the  Chamber.'  of  Conuneien  across  Hie  the  right  to  i.nx  inclirecHv  retail 
agreement.',  as  they  have  worked  out.  But,  as  we  have!  Dominion  in  order  to  ."..^^fertain  their  sales  and  use  this  liglit,  protective 
nrevioiislv  sup-ested  it  .should  not  he  overlooked  that  m'opa'ed  amend-  Hix"  walls,  tantamount  to  tariff.'. 


I  may  or  may  not  apply  to  exemptions  ' 
nr  non. exemptions  of  the  Federal' 
anted  legislation,  thereby  in-| 

retail!  'living  dtiplicaiion  and  confusion  in 
„  administration  and  in  co.sts. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  i.s  herebv  given  that 
a  Dividend  of  TWO  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

EIGHT  PER  cent.  PER 
ANNUM 

on  the  paid-up  Capita]  Stork  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

THURSDAY.  THE  SECOND 
DAY  OF  JULY 
next,  to  Shareholders  of  record 
at  the  close  of  hu.'Ines.s  on  the 
Fifteenth  day  of  June.  1936, 
By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  May  2dth,  10.36, 


SCRAP  BOOK 


Social  Creiii'  government  which  Premier  Aberhart 


irient.  Witti  a  nnaniniou.i  cross-sec-  could  bo  r.aised  l.>olvveen  Hie  proviii- 
tloii  of  such  bii.'ines.'-  opinions  be-  ees.  For  vvl'.cn  ,vou  tax  directly  tho 
fore  if  from  Briti..h  roliiiiibia  to  the  consumer,  you  are  l.nxing  Hie  eiti- 
Miiritinies,  Hie  executive  have  re-  i^ens  of  a  province  vviiliout  discrim- 
quested  me  to  oiuline  lo  you  why  ination.  But  when  you  tax  reiaii 
rile  chamber  ami  ils  members  ;ire  transactions  by  indirect  taxation. 


heads  would  be  in  affiliation  with  the  provincial  .Social  '  undue  .advantages  under  the  Ottawa  pacts.  And  if.  ]ution. 


Canadians  need  not  worrv  about  having  secured  i,  „„„  ‘  ‘  .  '  .  ,  '  ,  ,,1,  nm  ii,n  t-iin  nt  f>vtrn  n,.,, 

®  ojipnscd  to  certain  parts  of  the  reso-  ,vou  can  tax  me  .sale  01  extra-pio 


Credit  a.'?ociatiou  But  the  l.atter,  it  .'cem.-:,  supports  conce.ssions  are  to  b-e  given  favoring  British  manufac- 1 
the  theories  of  Major  Douglas,  the  Social  Creditor,  turers  then  Canada  should  demand  larger  markets  fori 


•alls,  tantamount  lo  tariff.'. |  4.  Additional  taxation  such  as  iS; - - — - J 

bo  r.aised  boiwein  Hie  provin-U’0“‘«'«3'PliHed  by  the  resolution,  wilH  Home  on  the  Potomac 
For  when  you  tax  diroctly  the' influence  the  purchasing; 

mer,  voii  are  l.nxing  Hie  citi-'  of  tho  country.  More  monev  |  .  .  ^  perch 

)f  a  province  vvitliout  discrim-i  "''H  m'"!  to  the  government  byi  J.!’  research, 

n.  But  when  von  tax  reiaii  i ''•'izens  and  less  spent  in  privatf  Hie.  bi  am  (rusts  jo.vouKly  play; 

letions  by  indirect  taxation,  'rade  and  industry.  D  business  turn- ;  nre  made, 

an  tax  Hie  sale  of  extra-pro-  river  is  to  be  limited  by  ihe.se  Pro-;"’  ,  "etched, 

I  goods  and  exempt  the  good' |  Pr).=ed  indirect  taxes  and  if  the  Statej"'^”'^  longues  are  not  silent  all  day. 
iirovinee.  Thus  under  the  nro- i  ^o  extract  still  more  of  the  eon-  E.vchange. 


rather  than  William  Aberhart,  the  Social  Crediter.  In  wheat  and  mineral  and  fruit  product.' 

fact,  the  Douglas  organization  claims  that  thousands  j  I  tenanee  of  the  credit  of  the  Doimn-I  would  block,  haniprr  'inii  divert  iit-l'’*’  ooiitKieuce  and  ihe  uncertainty  ,  years  nnn  7  fat  docs  not  hold  in 

of  Social  Crediter?  throughout  the  province,  including.  1  -vr  ««  o  •  •  .  'ion  itself  is  of  primary  itnport-|  Mi'I'rovinrial  trade.  De.'piii-  the  fact new  tax  charges  has  the  effect  of  -American  experience;  and  instead, 

a  host  of  your  supporters,  are  bewildered  by  the  dif- !  I  nsn.k  lOU,  iVlr.  x  rime  IVlinister  '  ancc.  Loans  to  provinces  unable  to' that  sneh  iiroeedure  i.,  directly  pr-j- j  *^ntardinc  btisine.'s  prosperitv,  .=;o  es-  Hie  Tile  has  been  nearer  27  lean 

ferenre  between  voiir  nromise®  and  vour  performances  '  T  column  last  week  we  suggested  that  there  discharge  their  ohligaiions  have  al-ihihited  hy  I'lau.'P  121  of  ihe  B.X..A  to  faking  up  Hie  shack  of, 'non  •‘3  an  .jn  fat.  I  su.ally.  the 

ierencen.vv.enyourpromi.se.  ana  your  p.  iiormaucrc  1  ,  ,  ,  -  .  u-  /fu  r  ready  been  made  m  the  extent  of  Act  we  hrlieve  this  di.icrimiiiaiion  I  nneinidoyment.  The  unemployment  longer  the  depression  the  greater 

— including  Social  Credit  dividends,  reduction  in  taxa- ,  ^  f  ^  ‘^jhind  the  suggestion  of  hundred  million  '  ilollar.'.!  would  result  and  what  is  more,  ox-  P'-n^>'cm.  we  believe,  would  he  .seri  |  Hie  boom;  and  seldom  has  a  pro,'- 

tion,  larger  purchasing  power,  etc.”  -H  b.,  uoodsworth,  C.C.F.  leader,  th^t  when  holidays  loans,  moreover  were  granled  pensive  litigation  iniy.'it  have  to  t.ikc ' ‘’usly  intensified  by  ihe.se  proposed  1  pcr"y  era.  shown  a  diiraitnn  of  less 

Having  refu.sed  to  enter  into  the  Loan  Council  phan  proclaimed  for  any  purpo.se,  such  holidays  should  wjthont  scriirity.  and’  without  pro-;  place  under  the  terms  of  this  'cc-jn'n^  uncertain  tax  changes.  f^han  60^;-  of  that  of  the  previous 

un-ler  whirh  he  would  be  railed  upon  to  surrender  a  "’Rh  pay  for  all  workers.  We  expressed  the  view  I  vision  for  placing  the  Dominion  inj  I'on  of  the  Act,  .  !  ,  ,  *  *  *  :  "  d''' 

nf  rnntrr.i  of  provincial  finances  to  secure  that,  a.s  there  was  no  indication  that  recognized  labor ,  a  position  to  juntcct  its  advances  by  I  lie  Canadian  Chamher  is  firmly  •>.  The  Canadian  f'hamher  of(~om-|  ‘  •  r.  roo  mirc. 

mea-ure  m  conrroi  or  provincial  nnance.'  ..emit  .  .u  »•  some  rea.sonahle  control  of  their' of  the  conviction  fliat  tliero  .should  mcree  is  of  the  opinion  that  a  less.!  ““ - 

financial  a.'sistance,  and  having  decided  to  try  to  force  ■  organizations  are  seeking  to  change  the  existing  .sy.s-  fnriher  be  cheeked  any  tendency  to  put  ani-i  ened  public  demand  on  government;=l  five  Thousand  Facts 


lution.  vincial  goods  and  exempt  the  good' |  y'’- mnireci  taxes  and  if  the  state 

35  *  ^  ^  of  the  province.  Thus  under  the  pro-i'^  'o  extrart  still  more  of  the  eon- 

The  chamber  first  of  all  recog-  posed  amendment  the  provinces  tvili  ^'""ors  dollar,  employment  in  pri- 
nizes  that  it  Is  important  to  main-  he  enabled  to  pa.ss  di.seriminatory  i '•'H*'  on'crprise  will  ulthiiately  suf- 


and  Fat  Y  ears 


tain  provincial  credit,  hut  the  main-  and  retaliatory  tax  legislation  whi  .-i;  for.  Business  enterprise  i.s  dependent '  The  old  Biblical  rule  of  7  lean 
tenanee  of  the  credit  of  the  Doinin-  would  block,  haniprr  •inii  divert  in-  Fonfidence  and  ihe  uncertainty  years  and  7  fat  docs  not  hold  in 
ion  it.self  is  of  primary  itnport-| 'r'T'rovinrial  trade.  De.'piie  the  fact  navv  tax  charges  has  the  effect  of  -Ameriran  experience;  and  instead, 
ancc.  Loans  to  nrovinees  unable  to' that  sneh  iiroeedure  i..  directly  pr-j- 1  btisine.'s  prosperity,  .'o  es-  Hie  rule  has  been  nearer  27  lean 


un-ler  whirh  he  would  be  railed  upon  to  surrender  a  "’Rh  Pav  for  all  workers.  We  expressed  the  view  I  vision  for  placing  the  Dominion  inj  lion  of  the  Art,  *  *  *  :  "  d  '' 

nf  rnntrr.i  of  nrnvincial  finances  to  secure  that,  a.s  there  was  no  indication  that  recognized  labor ,  a  position  to  juntcct  it.s  advances  by  I  lie  Canadian  rhamher  is  firmly  •>.  The  Canadian  f'hamher  ofrom-j  ‘  •  r.  roo  mirc. 

mca-ure  m  conrroi  or  provincial  nnance.'  ..emit  .  .u  »•  some  reasonable  control  of  their!  of  the  conviction  fliat  tliero  .'hould  mcree  is  of  the  opinion  that  a  less.!  ““ - 

financial  a.'sistance,  and  having  decided  to  try  to  force  ;  organizations  are  seeking  to  change  the  existing  .sys-  financi/,  further  ho  cheeked  any  tendency  to  put  ani-j  ened  public  demand  on  government;=l  five  Thousand  Facts 

down  intere.st  rates  on  outstanding  liond.' — thus  mak- 1  torn  of  return  to  workers  who  are  paid  by  the  week  advances  ought  to  be  made,  we  feel.'  fieiul  commercial  hanins  hetwepu:  for  expenditures,  which  denurnd  i.s'  The  1036  edition  of  .AOnii  Facts 
ing  it  Impossible  to  do  further  financing  on  the  ex-  and  others  who  are  paid  hy  the  day,  or  hour  (with  to  any  province  except  upon  condi-i different  province.  .  Disruptive  largely  responsible  for  the  high  co.st  -Ahoiit  Canada,  published  by  the  On- 


■At  an  earlier  stage,  an  Is.'ue  of  these  so-called  pros- '  regulation.  I  strongly  endorsed.  We  do  not  agree,  fellow  Canadians  acro.ss  the  pro-  additional  Canadian  lax  burdens  honk  of  ninety-six  pages  has  long 

peritv  bnnds  was  offered  to  the  public  of  Alberta  on;  Four  days  after  a  perfunctorv'  promise  to  giv^e  at- !  however,  that  the  granting  of  the  'Incial  boundary  lines.  If  we  are  from  the  obvious  knowledge  of  tho.se  heen  one  of  the  valuable  "first  aids" 
assumption  that  the  people  would  rush  to  buy  them  '  tention  to  Mr.  Woodsworth's  suggestion,  Premier  King !  of  indirect  taxation  to  the  Canadians,  let  us  act  as  if  we  were  vyho  carry  then  and  con.sequently,to  a  knowledge  of  Canadian  affairs 

iJie  a. .--ump  ion  inai  me  people  .  I  provinees,  .should  he  a  quid  pro  quo  a  eenfederation  of  the  provinces  ra-  tlie  passage  of  the  resolution  is  tin-, and  contains  a  fund  of  information 

in  such  quantities  that  all  the  external  debt  of  the  arose  in  the  House  to  say.  |  such  control.  tlier  than  as  members  of  indrpenn-,  vvi.se.  about  the  Dominion,  arranged  alpha- 


proxdnce  could  be  paid  off.  That  was  just  another' 
of  the  manv  Aberhart  theories  which  has  not  worked 


Now.  he  proposes  to  issue,  another  type  of  pros- 1 
peritv  bonds  whirh  are  nothing  less  than  pieces  of  I 
paper  wTich  it  i.'  hoped  to  circulate  by  faith,  the  dr- , 
culation  being  speeded  up  by  the  attachment  of  stamps 
periodically  at  the  expense  of  those  who  do  not  pass  ; 
them  on  quickly.  The  catch  in  the  proposition,  of ; 
course,  is  to  establish  and  sustain  a  market  value  for  ^ 
thi.s  scrip. 

And  now.  having  failed  to  get  the  co-operation  of  | 
Major  Douglas.  Mr.  Aberhart  no  longer  has  the  ser-  j 
vices  of  his  financial  adviser,  R.  .1.  Major.  Mr.  Major 
explains  that  he  ha.'  accomplished  about  all  that  he  | 
had  ret  out  to  do  for  the  government,  his  work  being 
virtuallv  ended.  Mr.  Aberhart  has  not  said  very  much 


"My  reply  today  i.s  the  government  i.'  advised 
that  under  the  constitution  the  jurisdiction  of  par¬ 
liament  to  legislate  generally  in  respect  of  holidays 
does  not  enable  parliament  to  impose  upon  em¬ 
ployers  liability  lo  pa.v  wages  to  person.'  employed 
on  a.  day  labour  ba.'is  at  an  hourly  rate  of  pay- 

r.  ,  ment,  in  respect  of  holida.vs  observed  as  such  by  , pnt-jrpiv  j,,  accord  with  this  -Moreover,  the  provisions  allowing,  inevitably  he  exerted,  .some  province!  The  whistling  swan  is  coming  back, 
ps  the  employees.  The  legislative  power  possessed  by  ,  nlijcctive.  In  fact,  the  chamber  be-  H^p  provinces  to  tax  within  their' vvoiild  begin  to  extend  that  right  ttUaecording  to  Daniel  Janzen.  bio- 

parliament  to  permit  or  require  a  day  to  be  ob-  :  ppyes  that  the  acconiiili.'hing  of  own  boundaries  but  compelling  iheni  some  iminicipality,  and  tho  prece-  logical  survev  expert.  "More  bird.? 

served  as  a  holiday  doe.'  not  include  the  pow-er  to  i  such  a  purpose  is  essential  to  the  H>  Poods  for  delivery  outside,  dent,  once  e.Mabli.'hed.  could  hardly!  have  been  reported  seen  in  the 

of:  legislate  re^pecun^^  tenns  of  contracts  of  cm-  prosperity  of  the.  country  juid  1:7  a  provinces  would  result  in  creat-  afterwards  be  resisted.  AVith  the  pos- ;  northern  migrration  this  Sprine  than 
ar  ^  ployment  on  that  dajN  Fcgisla  .ion  .'o  requiring  i  |)rr-requi.'ite  of  public  confidence  'RP  pp  unvvi.sp  method  of  assist  ing !  s'hle  imposition  of  sales  taxes  by  tho ,  in  years,”  Janzen  reports,  "t  saw 

wages  to  be  paid  would  relate  es-'entially  to  prop-  ;  complete  bii.'ines.s  reenverv.  'hRse  within  that  province  to  sol! ,  Dominion,  the  provinces  and  the.  mu-  over  2,90(1  on  L.ake  Erie,  near  Mon- 

•  erty  and  ctyil  right,'  in  the  province,  falling  ex-  ;  \Vc  believe,  however,  that  a  deter,  advantageously  to  people  in  other '  nioipalities,  and  with  the  ab.'encp  of !  roe.  Other  observers  tell  similar 

clusiyely  vinthm  the  jun.'cp.ction  of  the  proxincial  effort  in  the  direction  of  a  provinces.  Established  centres  of;  limitations  in  the  re.'oliition,  on  the|srorics. 

r-j  legtslatures.  and  any  such  legisIaU^^^  ■  drastic  curtailment  in  the  expense.'  fading  near  provincial  borders,  rates  to  he  charged  hy  the  latter  two!  "If  the  swan  is  increasing,  as  it 

Dr  i  of  these  provincial  governments  "'oiild  he  disturbed  because  icsi-  units  of  government,  business  could , certainly  seems  to  he.  the  increase 

to  mvade  the  provincial  field  of  legi.latne  power.  ^  sbould  first  he  made  in  the  infere.'t  '’99  province  could  cros.'  he  siihiected  to  a  multiple  of  con-]may  he  due  largely  to  federal  and 

Evidently  with  the  idea  of  preventing  bis  leaders  balancing  provincial  budgets.  Pfovinclal  bnimdarios,  where  no  or  i  taxe,';.  iptate  protoetion,  together  wirh  pos- 

effort  from  being  a  total  lo.'s,  Mr.  Heap.'  then  asked  This  action,  moreover,  is  practica-  lower  sales  (axes  are  imposed.  to|  ¥  ¥  ¥  v  Isihle  improvement  in  northern  nest- 

whether  the  rrovemmenf  wmuld  he  nrenared  to  set  an  I'le,  we  believe,  through  the  ro-on-  make  purchases  of  goods  and  arti-:  7-  If  I'anada  begin.'  to  ahandonTng  conditions.  The  fact  that  manv 


As  we  see  it,  the  objective  of  the  ^nt  sovereign  states.  The  free  move.;  6.  If  the  provinces  avere  granted  !lietically,  given  concisely  and  mo.st 


first  part  of  the  resolution  with  res¬ 
pect  to  taxation,  apparently  has  in 
view  the  putting  of  iirovincial  fi¬ 
nances  on  a.  sound  basis  and  of  sc- 


;  x  uring  balanced  provincial  budgets,  uninterrupted  flow. 

'  AVe  are  entirely  in  acccird  with  this  .Moreover,  the  pix 


nient  of  trade  from  Vanooiiver  to  this  power  of  indirect  taxation,  there [nf  w'hich  could  only  be  obtained 
Halifax  is  the  life-stream  of  our  eco-  is  every  reason  to  believe  that  they  i  uHifFwise  hy  searching  through  nu- 
immic  prosperity  and  tho  future  iia-  Would  share  this  right  of  hiding! m^rous  blue  books, 
tional  unity  of  f anadu  rests  on  it?  (axes  with  their  municipalities,  and  - 


:  under  the  new  pressure  that  would 


The  Whistling  Swan 


.  .  Via-  rpopived  from  Mr  Maior  whether  the  government,  would  be  prepared  to  .set  an  _  i'le,  we  believe,  through  the  co-op-  make  purchases 

about  what  advice  he  ha.  received  from  emrflovees  who  .suffer  the  loss  „fl9ration  of  the  re.'pective  provincial  m  •'‘"Mhcr 

but  evidonllv  if  did  not  encourage  him  to  try  to  fulfil  ^  ^  Y  P  Y  6^  ^  j  u  governments  and  of  the  citizens  - 


province,  ronfusioiij 


but  evidently  if  did  not  encourage  him  to  try  to  luirii  ^  »  j  ^  j  c  i  .  ,  u  .  governments  and  of  the  citizens 

the  promise  of  paying  ?25  a  month  in  Social  Credit :  ^  day'g  pay  when  a  proclamation  is  made.  He  mu.'t  ^  ^„ncerned. 

^  !  surely  have  luiown  that  the  answer  of  the  Prime  Min- 1  The  cost  of  governmental  nver- 

^9"®’  I  ister  would  be  that  there  is  adequate  provision  for  the  !  head  in  f  anada  with  ten  depart- 

■  I  pa-yment  of  government  employees  in  relation  to  vara- !  mcnialtzed  administrations  of  over- 

f-v-  •  J  J  T-.....-  i  I,  '  J  ».  It  1  !  lapping  public  service.',  is  ton  high. 

Dividends  or  Taxes  |  Uons  and  holidays.  !  Taxation  has  been  continually  ris- 

LTHOUGH  the  theory  of  the  cycle  of  seven  fat  Gestures  of  this  kind,  vvhich,  as  must  he  realized  by  ■  .,jj^  ,},p  tm-,]  expenditures  of  all 


(Continued  on  rage  8) 


Wheat  Policy  Criticized 

CONTENDING  that  Canada  was  I  l'i'ir<ip<'  tn  i-'i.nnn.ano  hushpl.s  And 
deluding  itself  with  baseless  Hii^-  ariduinnal  whpat 


hunters  have  learned  to  recognize 
the  swans,  and  fewer  shoot  them  for 
snow’  geese,  may  he  another  factor.” 

— Washington  Post. 


AUiniJUi-tn  i.ac  tuvui.v  -n  inir  ..jn-ii.  5.5  t-avc.i  50,.  -  - -  -  ’  "V.”  ('i-Mn  1 1  u  n-s  ni  an  nptimi.sm  the  WmiKpO.g  rrlbunp  .sriroiilinr.  I' 

and  seven  'can  year?  has  been  pretty  well  ex- !  fho.se  making  them,  can  accomplish  nothing,  can  only  anadian  governments  on  current  asserts  that  the  new  wlieat  board  n.-uivot  fiitngri  ii.-.r  .\hr)  i  no\ 

nioded  hv  sfAti<=tiral  record'  Darticularlv  since  the  ad- ■  be  regarded  as  designed  to  disturb  the  relations  be- !  account  have  increased  until  last  has  revealed  a  weakness  in  its  sell-  ’"P.  H'He  wii.-.-n  i.-.  moving  nut  ihn 

of  business  cycles  as  a  natural  phenomenon,  influenced  !ployees--in  the  desire  to  create  political  capital.  .  a  country  of  about  three  million  producers  and  a!)  concerned.  The  Onlv  in  the  building 

little,  if  at  all,  by  governmental  policies.  How’ever,  if  . .  ■  ,  . . .  families.  A  certain  part  of  this  ex-  p.aper  outlines  the  situation  prevail-  siimer  demand  cm  iho  nrnhVorirT 

prosperity  leads  to  a  high  standard  of  public  living  of^"'he”TunHcaHon'' foRows;  solved,  according  (o  the  Tribune  t 

and  extravagance,  there  follows  a  period  of  higher  |  ^Uft  Comment  OH  Current  CVentS  ;  activities.  Rather  than"'peHtToS  wJ'’r  Bomr"'!? ‘’’umuTH  MurAV  'T]'  '! 

taxes,  which  hamper  industri-.  causing  reduced  em- ^  - - - - - - - - - -  ,  the  frown,  as  in  the  present  resolu-  i.s  soiling  ^w■nl•v  bi.s'h.M  nfivh.iu 'liv  v  m?,  n  ^  -'f 

ployment,  morpasing  th.  humhem  of  those  on  relief;  when  j  2™- S',',,  .'m'.'.ee'i'e';,,".’,:.  "'S;  heen'e.hi.vM  ''.i.'i 

and  thne  brmgmg:  ahou,  at,.,  higher  If  he  cop.  „„„  f  oTe' ‘il’"’.,  ?"  T,  .T;;!"'..."'  ".U'-:;;;"'',, ""72.  .  . . 


prosperity  leads  to  a  high  standard  of  public  living 
and  extravagance,  there  follows  a  period  of  higher  | 
taxes,  which  hamper  industry,  causing  reduced  em-  ^ 
ployment,  mnreasing  the  numbers  of  those  on  relief ; 


Curt  Comment  on  Current  Events 


sequences  of  such  developments  are  to  encourage  econ¬ 
omy,  taxes  are  lowered,  business  encouraged,  employ¬ 
ment  increased,  the  relief  rolls  reduced  and  still  lower 
taxes  made  possible. 

In  the  directors'  report  of  the  Dominion  Textile  Co., 
Limited,  reviewed  in  The  Financial  Times  last  week. 


m  rame  to  bat  ho  already  had  one  striKe  on  mm.  inevoasinp  still  more  the  burden  of  c^^rui  jirnin  nmn,  «  ionrra  and 
*  ¥  *  ¥  tax.ation,  immediate  steps  should  bol  B"f  "  hat  arc  the  ip.siiii.«7 

Alberta  Wields  Club  on  Bondholders”— Toronto  'sken  ^ut  down  the  cost  of  gov. 

. -  a.6=5.v  iv-hcthai-  ,t  ia  .a  riiih  I  ^mmental  overhe.ari.  Even  if  such  |  p^p^fL  in  thV“ 


Telegram.  The  question  arises  whether  it  is  a  club 
or  a  Ijoomerang. 

•  Sfi  ffi 


powers  as  are  proposed  were  made  prcviou.s  crop  year  f>niy  i  j.i.onn.ono 
available  to  the  provinces  there  is  fnj.'hf'i'  w-crc  exported.  That  i.a  an 
no  assurance  that  the  resulting  in-  hn.a- 


in  me  ui.t:.,!....-.  .OPV.5..5  - - - —  ^  ^  If.  ino  assurance  that  the  resulting  in-  ' . 

Limited,  reviewed  m  The  Financial  Times  la.st  week,,  ppp^pjei.  Aberhart'?  recent  attempt  to  muzzle  the ;  creased  revenue  wmuld  he  used  for  "Hut,  consider  the«e  f.aet.  Export., 
figures  are  presented  to  show  what  present-day  taxa-  ^  suggests  that  the  reverse  procedure  j  expenditures  and  for  the  to  the  i  nited  state.a  -  normally 

tion  rioine- to  industry  Lavies  paid  to  Dominion,  pro-  .  balancing  of  provincial  budgets.  "seR  a"  •  xporttng  .  oinui  y- amount 

tion  IS  doing  to  inaustry.  paiu  ^Jiiimiou,  HIU  .^vould  be  more  effective.  -rup  nreaent  direol  favincT  oovepr.  •'»t  ''’■'.‘.t  hu.'hels  more 


vincial  and  municipal  authorities  totalled  $819,541,  a ,  ^  ^  ff  tf. 

sum  equivalent  to  $42  a  share  on  the  company  s  pre- 1  Canada  was  not  a  land  of  opportunity  ?  ! 

ferred  stock  or  $3.03  a  share  on  the  common.  The  I  ; 

company  has  endeavored  to  maintain  a  dividend  of  ^  ; 

a  share  on  the  common,  a  rate  that  calls  for  the  mod- ;  ' 


!  The  present  <lirecf  taxing  powers] 

of  the  pre^ Inees  should  he  ndeejuafe  wjiich  reduces  thf*  jn^rcas^'d 


_ _ _  I  Coal  Mines  Afirr 

Europe  to  I .'.nnn.ano  hushd..  And  '  ^n  Siberia  and  .North  Caucasi.a, 
that  «n.'  all  tim  ,ni(iitional  w-iipat  T'SSR  mining  engineers  are  burning 
.i?gc!.Hn7'‘wV^’yin\.'L!y"V^.'t''of  {h^ "nfierground  for  their  gas 
n.irivcf  fiitnt-ri  1,,^,-  vhri  right  non-  '’•onteni.  Suggested  hy  the  famous 
so  little  nhe.-jt  i.-.  movinc  out  ihni  i  British  chemist.  Sir  AVillt.am  Ram.'oy. 
'■I'i’hf."vn'L*'i'-''  '.T”'-'"  before  the  turn  of  the  eenturv  .as  the 

grain  ^n-criu^  economicat  way  to  use  coal 

Only  in  the  building  up  of  con-  i ^  u'"  grades,  the 

siimer  demand  ran  ihe  prohlem  i,o  has  been  little  used  else- 

soived,  according  (,,  the  Tribune.  Tn  "’'1'''%’"  ^ 

1.0  other  w  av.  it  contends  can  tho  'R'cni  argued  i-igiraily  that 

export  markets  l,e  regpinpd  and  vet  C  "ar-  w-ar.iefii! 

virtually  nothing,  it  contend.'  ha',""  -'"ifi  9xtcnr.ive  cross 

been  arhieved  i„  thi.s  direction.  '^7'" 

tile  coal,  ship  t(  hundreds  and  thou- 
5nioV\vit'h .I,”'''"’  forring  .s,-inds  of  miles  and  finally  burn  it  tn 

.-•aios,  i\iTh  onr  r.f  iho  most  r-omn.--  ......  -•  , 

trnt  men  in  tho  gr.-iin  tr.i-ir'  diroriing  makf  foal  gas  for  illumination,  cook- 
opci-iition,'..  «  ill' miirkoiitic  (i,,n~  jn.i;  nnd  power.  He  recommended 
'uj'roinob  thr '  nM 'getting  a  enni  rierasit  on  fire  and 

is  an  inoroa.spfi  .«,iir.  of  I'  lKMi.rino  ho  !  (hen  hy  controlled  draft  and  flues 
hoi.a.  What  oifori  w-oiiiq  that  hnyp  loading  the  coal  ca?  to  the  surface, 
viol’"  ‘■'■'''I  if.'i.f.aa.oori  hu.s-  iAcrording  to  Russian  tests  the  labor 

hoL'^.  U5  It  not  .thviou.n  thflt  wo  hM’ON  ,  .  $  g 

no  rra.Mon  for  rompInumrA.  thnt  tho 

whole  .-.ituation  i.s  roiniivoiy  iinyhsn-  tenth  lo  one  sixth  of  that  needed  in 
god  nrifi  tiyii  wo  aro  moroly  for-iju^^  mining.  Moreover,  it  is  possible  to 

our.solvo.s  if  wo  as.simii'  that  luittiii"  , 

n  now-  hoard  tn  oh.-iriro  has.  ioatm  ,  7.  i'lhtain  gas  from  very  narrow  .sheets 


Only  in  tlie  building  up  of  con¬ 
sumer  demand  ran  Hie  prohlem  Im 
solved,  according  In  the  Tribune.  In 
no  other  way.  it  contends  can  tho 
exitort  markets  lie  regained  and  yet 
lirfiially  nothing,  it  n.mtend.s  has 
been  arhieved  in  tliis  direotion. 


'W'ltli  a  dofniiio  policy  of  forcing 
.5alos,  with  onr  of  tho  most  oompo. 
font  mon  in  tlio  gr.-iin  t.r.-idc  dircciin- 
opera t ion.-,  w  itli  markoiitiE:  ooijd ii  i.-.iis 


this  year.  . . . .  nusnoi.s  ,yoro  .sta-ulpoint  of  oom  .o  lio„ 

lortod.  In  the  same  period  of  the  sur,rrino1v  f-i  \  .n-,  hi.,  ii,.  ,  i 

viou.s  crop  year  only  1 2.3  Onn.oon  mcroa.Jod  .siipl  .'.r  ynmi  f,no  - 

•  hols  worr*  oxportrfl.  That  if?  nn  holv  What  nrfv.,ot  ..i  i  $ 

reaae  in  sales  of  1 3.(19(1.(160  hu.s-  on  ‘a  normal  crop  of  imi.Ln  non  hu's- 

iiols?  Is  ii  not  .,i>\-iou,s  that  w  ha-.-c 
Hut  consider  those  f.iots.  Expovt.s  no  roasi’h  for  compi.qconoi .  that  the 


11-0  our.solyo.s  if  wo  assume  tliat  juittiu 
ar,  .1  now-  hoard  in  oh.-irgo  has  cleared  u 


lur  d  i  ff  iciil  I  io.s  ?" 


erate  return  of  5.25%  on  the  company’s  net  worth. ; 


Just  how  many  Dommion  bonds  .selling  at  the  bar-  j 


Inside  Stories  of  the  Street 


vpf  for  two  vears  in.  succession  it  has  had  to  pay  pafl ;  4.,,  ^  n 

let  lor  cwt.  ycdi.-i  .  uc  gain  price  represented  by  a  too  high  return  of  3.3^. 


of  tJie  dividend  out  of  surplus,  while  governments,  the  _  I  The  courage  and  determination!  erator  who  was  closely  identified!  e.xisted  for  some  time  l.etween  Mr.i  derided  th 

real  ‘‘preferred”  shareholders,  have  coUected  their;"  i  ,  9  ^  ^  I  shnw-n  by  the  management  of  (an- 1  with  the  property  had  h.ad  a  good' Bickell,  the  president  of  the  com-:  miles  and 


share  of  earnings  in  full. 

One  might  think  tliat  such  good  producers  of  rev¬ 
enue  woulii  logically  receive  some  encouragement  from 


sonal  a  question? 

«  «  «  « 

Standard  Oil  Company  has  accepted  forty  million , 
harmonicas  as  p<ayment  for  oil  shipments  to  Germany. 


of  buried  coal  •which  would  he  un- 
i  profitable  to  mine  in  the  ordinary 
way. — Seience-Supplemeni. 

,  .Streamlined  Horse 

j  The  horse  has  actualli-  begun  to 
_  regain  ground  against  the  automo¬ 
bile.  The  Borden  Milk  people  have 
Mr.; decided  that  all  milk  routes  of  12 
om-:  miles  and  under  are  t.o  be  taken 


taxing  authoritie.s.  in  providing  employment  for  large,  .  ’  -  "  .  .  rccovnized  form  of  exchange  it  always  caused  a  good  deal;  to  convey  the  idea  that  iireviou.'  re-i  Ca.stle  Treihewey  .Mines,  Limited, I  more  or  less  bv  Ihein.sclves  Thev 

numbers  of  workmen  they  are  an  imporunt  factor  in  of  admiration  in  banking  circles.  It  ports  wee  nl,  wrong.  At  .he,  Hmej  and  British  Uolunibia  Silver  Mines  wn"o  to  , he  Hor.se  and  Mu^^ 

7,. _ _  _ _ _  ...To,rtU5.-a"  T,iirr.ho<.»«  Icast  givcs  the  compsny  something  to  blow  about,  always  been  felt  that  the  com-  these  reports  were  not  taken  sen- j  Limited.  For  many  years  he  was  one'eiation  of  America,  asking  about  new 


the  economy  of  the  coimtry.  ^‘Textile’s”  purcha.ses  of 


business.  Yet,  as  Sir  Charles  Gordon,  president,  points  j  if,  *  if  »  if  j  investigation  on  the  German  inioi  -|Asa  lesiilt  important  interests  have  ing  projects.  j  In  the  first  place  their  neivWag- 

out:  "Rieti  of  recovery;  congressmen  .arc  proposing  to  an- }  9sts,  and  on  this  .avcount  if  is  f(  i- j  pnichased  quite  a  large  block  of  the  —  have  automohile  wheels.  This 

"The  levels  of  value  at  which  cotton  and  rayon  p._„da  nnd  buv  Lower  California  and  spre.ad  out  and  oilier,  stock  and  fro, u  around  a  20c  level  Industrial  circles  are  frankly  iripcreases  their  weight,  hy  300  pound*. 

tPTtilPs  can  now  enter  Canada  from  the  United  ;  Canada  nnd  nuy  i^wer  v^amorn  a  a  i  |  American  concerns  Hi.at  may  be  m-,  the  .stock  has  already  crossed  70c.:  amazed  at  the  .tremendous  boom  and  lowers  Ihe  centre  of  gravity. 

Kingdom,  the  United  .States  and  Japan,  under  tar-  iRPnerally.  Three  or  four  years  ago  people  were  pro-  ,  ,,  belter  position  now  .Montreal  alway.s  took  a  good  L„, ♦ha,  h.-is  occurred  asjThey  have  hall-bearing  .axles,  too. 

iff  Lreements  concluded  in  recent  months,  have  posing  to  give  the  country  back  to  the  Indians.  —  ihan  ever  before.  Car  (  ompany  of-  more  interest  in  this  particular  pro-j  TRMfENnOl  .S  a  result  of  (he  iir-|a„d  second-hand  re-treaded  tires 
brought  matters  to  the  point  where  it  may  be  im-  i  Business  Week.  fRhH«  have  always  been  unwilling  perty  than  many  others  owing  to  thej  B001I  pent  demand  for!  (cost  half  as  muchi  which  cont,aln 

pos-sibie  to  pursue  our  previous  policy,  having  due  |  if.  y.  ^  if  to  say  a  great  deal  about  it  due  to  fact  hat  the  stock  of  the  company;  fleotrical  refrlgera.^a  guita-purcha  fluid  thni  reduce-, 

Regard  to  the  ultimate  welfare  of  all  concerned.  ..Tpc  cost  of  government  exceeds  the  nation’s  food  j 'h^ /act  that  Ihe  nuiHer  hiu'  draggid  was  (list rjbuted  very  largely  in  the;  ors.  Of  course  the  big'  market  for' p„ncture  trouble.  All  this  makes  the 
Involved  in  nrodiiclne  goods  on  our  former  ^  goveruincuv  ac  ,  ..  I  so  long.  It  has  been  pointed  out.  local  field.  ;  them  is  in  the  w-arnier  sections  ofi.ivavon.s  easier  to  dr.aw  hence  (he 

iJal^a  large  prop^^^^^^^^  however,  that  the  work  done  has  not  _  i -he  T'nited  States,  but  i,  is  claimed  HuTrho^^^c.  weighing  1300  lo  140f, 

he  sold  at  Prices  below  the  cost  of  production,  is  ,  amount  spent  annually  by  the  1'27, 000,000  people  of ;  been  very  costly,  whereas  if  a  fav-  I  jhat  pracHcally  all  Ihe  big  centres:  pounds  against  the  old  1700  pounder, 

more  Ihae  ev.n  eur  owe  eo^nd  ;  Ihle  roonlry  for  ..lo.h,nr."-The  Fire.  National  Bank  or..,b|^e^  ^^doele.on  ^1,  _^me  ll.'.rTn  ?l,e  marM'Sef 

grave  impairment  in  a  comparatively  Short  time.”  ^  y  y  y  y.  oui\^^hMha7hrs  h‘i''en  mR  rOl.flRFri.  K 

Obviously,  if  our  governments  continue  to  follow  the  ;  The  Ottawa  government  is  .selling  wheat.  An  in-  _  I'lGL’IlE  accepted  tho  vice-iiresi-j  is  claimed  all  Hie  larger  faei 

cycle  of  extravagance,  which  entails  high  taxes,  the '  crease  in  the  volume  of  sales  of  35  per  cent  is  regarded  i  dency  of  McIntyre  For-  are  behind  in  their  deliveries, 

effect  can  only  be  to  hamper  indu.stries  in  their  effort'  !  by  the  Winnipeg  Free  Press  as  a  "very  .satisfactory  'The  local  Street  has  been  getting^ a! cupine  Alines,  Ben  Smith  has  been  great  deal  of  this  business  is  i 
erieci-  eau  t  ,  \  ‘  51.  _  great  deal  of  enjoymeni  out  of  the;  known  a.'  one  of  the  most  “eolorful  wards  handled  bv  the  financing 

to  provide  a  living  for  them.selves  and  revenue  for  j  gain.”  Ctf  course,  the  price  means  that  the  taxpayers;  vaiious  reports  in  market  traders  in  the  United  States,  panics.  Bo  fast  has  the  bui- 

public  services.  On  the  other  hand,  economies  w-hich  ;  of  Canada  are  losing  about  10  cents  on  everj-  one  of  1  connection  with' and  ha.s  been  classified  as  (hat  conn-  grown  that  it  has  already  he 

would  lighten  tax  burdens  might  enable  dome.stic  pro-  the  millions  of  bu.'hels  being  marketed  but  that  too  is  |  (  VIHCTlON  Thompson  -  Ca-j  try's  .No.  1  Bull  on  gold  mining  (he  largest  Rtn.glp  bii'iness 


will  he  well  rewarded  for  the  strenu¬ 
ous  fight  that  has  been  put  up. 


however,  that  the  work  done  has  not  j  (he  Tinited  States,  but  it  is  claimed  imie  horse,  w-eighiiig  1300  to  140fi 

been  very  costly,  whereas  if  a  fav-  i  that  practically  all  (he  big  centres!  pounds  against  the  old  170ii  pounder, 

orable  decision  is  ohtained  the  Fanadian  mining  circles  were^  in  Fanada  and  the  (’nited  State.' are' -pTie  smaller  horses  have  smaller  .ap- 

shareholdcrs  of  the  Far  Fompany  greatly  interested  in  the  anriouriee-j  sharing  in  the  market  that  ha.s  dc-|  petites.  and  save  five  cents  a  dny 

will  he  well  rewarded  for  the  stremi-  ment  that  the  well ;  veloped.  Over  (ho  last  month  llipipach  in  food.  This  mounts  up.  M 

ous  fight  that  has  been  put  up.  COl.f.IRFri.  known  “Ben"  Smith  had  demand  has  grown  so  rapidly  (hat  it  i  Barden's  have  2000  hor.sos  In  New 

_  FUiUllE  accepted  the  vice-presi-  is  claimed  all  (lie  larger  faetoriesiyork  alone.  The  horses  wear  rubber- 

i  dency  of  Mclntiie  Ror-  are  behind  in  their  deliveries.  A  covered  shoes  that  cost  half  as  much. 

The  local  Street  has  boon  getting  a!  cupine  Alines,  Ben  Smith  has  been  great  deal  of  this  business  is  after-! -vveigh  half  as  much  last  twice  as 

great  deal  of  enjoymeni  out  of  the;  known  as  one  of  the  most  “eolorful"  wards  handled  by  the  financing  coni-||ong  as  iron  shoes  .-I'ltd  prolong  the 

-  vai  ious  reports  in.  market  traders  in  tho  United  .States,  panics.  .So  fast  has  the  businc.'.slhorso’s  usefulness  two  or  three 

STR.VNGF  connection  with  and  has  been  classified  as  (hat  conn-  grown  that  if  has  already  become  I  years —The  .New  Yorker. 

(  VIHCTlON  Thompson  -  Ca-j  try's  .No.  1  Bull  on  gold  mining  (he  largest  stn.glp  business  heinf  I '  '  '  ’  _ ’ _ _ 


/iiirts  to  retain  their  competitive  advantage.?  over  for- 1  highly  satisfactory,  it  seems,  to  the  Free  Press  w^hich '  dillac.  Tliis  ha.s  shares.  Yhile  Hie  aiipointnient  is  due  handled  in-  'many  of  the  larger  fi-  The  f  inancial  Tinier  is  printed  and  pub- 

auexs  tv  iKcn  e  ,u„5  ...vnoniimn  Hic  farmers  «rc  .riifirnntePfl  on.'m  from  the  reports  engiiieersi  to  .Mr.  Smiths  interests  tn  the  com-  nancing  institutions.  According  to  l>Hird  at  sii  Crais  'oe-t  Wr,!.  .Moni- 

elgn  goods  produced  by  cheap  labor.  But  higher  taxe^  ob.serves  that  meantime  the  fanner,  are  guaranteed  issued  over  the  lasf  few  years  pany,  it  likely  developed  from  the  siaHstics  the  refrigerator  of  ]fl36  is  ’'♦'’"7*,' 

with  a  lowering  of  the  protection  that  makes  the  earn- j  the  basic  price  of  87(4  cents  a  bushed.”  j  regarding  the  property.  A  former  op-'  close  personal  friendship  that  has  taking  the  place  of  the  auto  of  1929.  Cene7ai"Mana8er.' D»vid  Burnsi‘d»7'^"**' 
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Many  owners  employ 
us  to  manage  their 

REAL  ESTATE. 


HINTS  TO  INVESTOR 


s 


Our 

MANAGEIVIENT 

would  save  you  too, 
much  time  and  worry. 

Consult  our  Officers. 


THE 


Lcblaw  "A” — Stoclts  For 
Investment 

fj  fiuhncrihcr  tn  j/our  pnpi^r  . 
wkteh  I  nijo’i  vpyp  much  and  npprr-  ' 
riatc  very  much  the  •  liint.'i' to  [)!-  • 
vectors’’  column.  I  would  apprecintc 
very  much  your  advice  to  thi>f  qiic.s- 
Jn  my  dcpn.sif  box  1  have  3 


'  linn. 


ROVAL  TRUST  G> 


105  St.  lames  Street,  Montreal 
Price  House.  65  Stc.  Anne  St..  Quebec 

Branche.<  th’ougliout  Canada.  «n  .\fu  • 
foundland  and  in  Lendon,  England 

Aetnc?  CHARLOTTETOWN.  PEI. 


ASSETS  UNDER  AD.MINISTRATION  EXCEED 
$767,000,000 


$100  City  of  Toronto  5tL''f  bnnd-^ 

■due  1938,  S300  in  all.  which  I  am 
^anrioif.<i  to  switch  and  make  so^ne 
^  ready  ra.ih.  Lust  word  I  had  some 
jflinp  aao  they  were  offered  at  103.00 
.  Would  you  kindly  advi.se  me  ns  to 
‘hr. St  possible  .switch,  krepiny  safety 
of  principal  in  mind.  I  miylit  say 
•.that  I  have  always  dealt  in  bnnd.s. 

I  hut  I  am  rather  intcrr.sted  in  Lob- 
tjaws  preferred  '‘A"  .shares  fhquyh  I 
have  never  had  any  previous  e.rperi- 

irnf'"  with  Storks.  Know  noth'my  of  —— 

them.  Dr  jjlad  of  some  information  nddit inn.nl  inoomo  from  itr.  irvr^t- 
on  them.  !  note  they  are  lyioteil  at  therein. 

f21.  Dors  this  mean  .S21  per  share  There  is  one  Bjii'enhitiv-"  Onn'or  in 
and  what  is  meant  by  a  point  :'  [J ow  sonnectinn  with  'h"  future  oullooi.: 
'much  is  a  point  f  When  you  buy  ^^r  seeurjiie.n  of  chnin  istoro  eoni- 


ZKQVIKIK.8  from  .subscribers 
in  rtyard  to  their  invest¬ 


ments  and  problems  arc  invit¬ 
ed.  .‘Inswers  are  based  upon 
information  which  THE  FIX- 
AXf'IAL  TlfJFS  hrl-eres  re¬ 
liable,  fair  and  unpr-judiccd. 
but  beyond  the  exercise  />/ 
care  in  srruriua  surh  iti  forma¬ 
tion  TEE  FfXAXCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  siy- 
nnture  and  address  of  ty.' 
writer  in  order  to  rrccir<'  at¬ 
tention.  Answoyf^  fhonahf  in 
Im  of  public  interest  will  In' 
published.  All  a>:.s-,rrr.s  are 
reaih  d  provided  postayr  is  cn- 
rlosrd. 


F.N,  Burt  and  Moore  Corporation 
A  Comparison 


I  Imrc  some  money  •'.  vrh.t.i''  for  ■  In  thi'  light  of  the  heolthy  Fur- 
ijr.Tsfmcnt  cf  pnsrnt-  -a  ,  .•.•  working  capital,  ami  cash  posi- 

dred  doIlar.s—and  an  p:i7Uid  to  Rod  r.f  Monro  Corporation  the  con- 
know  hoiv  to  place  tf.  (food  bonds  vertib!"  privilege.*;  attaching  to  the 
apyror  unattraXivr  today,  the  stock  2  classes  of  preferred  stock  is  doubt- 
m.aj'kct  is  d''rd,  and  I  am.,  chary  of  less  a  fe.ctor  in  the  current  divi- 
th.  '  oold  m!i''s  whi'h  sr.-'r:  'n  h-  ir  dent  policy  of  the  comp.any.  There  i 
f('.si;:i):i  at  the  momrn'..  Tl  -  i  om-  is  outstanding  .$3.2S7,fi00'  (.”2,670! 

sharr.s  of  F.  X.  Euri  Co.  ,ind  :  hare.*' i  of  7  per  cent  Cla.s.s  "A' "pre- ! 
Moor  ('orpni'ation  h-tve  been  rrcom-  ferred  stock  'vhich  i.s  convertible! 
m-'id''l  (O  me  ns  attract  err  pur-  into  common  shar'’.s  on  the  b.asis  of' 
chases.  What  is  ym,-  opmion  of  I  common  for  each  share  of  ".V 
■'l:e:n.‘  And  which  do  yon  pv-fr  r  f .  .  preferred.  There  is  also  out.standing  i 
Q.  C.  1 6 1  ,(i77,7i)0  (1(5,777  shares  i  of  7  pci 


Delnite  Mines 


stork  do  yon  yet  a  rrrtif  irate  f  What  panic.s  in  Canada.  Thi.:  i.s  the  evident 
'  denominations  arc  these  certifwates  Sicowth  during  rc(;<'nt  years  in  i'';:). 
prin'ed  ir.  I  I  tij.sn  note  dividend  .sentiment  '.■nfavt'rnb'.e  to  cli  vr. 
eh^riurs  are  mailed,  to  holders,  .so  | -store  orgaui.tations  in  the  (oi.ni  iy. 
icho  nntifus  the  company  of  i/oar  I’be  Stevens'  i'rice  ;;preads  and  Ms: 
name  and  addrr.ss  f  Wliat  shares  buying  Inquiiy  at  Ott.iwa  •it,i  noth- 


Xot'vitlislanding  tlm  e.xi.sting  in- 
.I'tiv.ty  in  Ih'  maiket  for  italu.grial 
.•hare.s,  tlie  prc.srnl  tunc  nj'prar.s  to 
'no  a  favorable  one  .for  the  accumu- 
latioTi  of  .sound  common  .'  todis  for 
increment  over  the  n.'Xl  few  ycar.s. 
.'t  is  true  that  yield,;  on  the  better 
grad.'  of  c(>mmon  .stock.s  ajo  fairly 
meagre  Itascd  on  citrrcnt  market 
jirnv.:  and  prevailing  dividends. 
IX'ith  an  upturn  in  activity  being 
shown  in  more  mdu.stries,  however, 
a.nit  prospects  that  contiiua'd  im- 
nrc.'.’cnicnt,  niav  he  lookcci  for,  it 


-Montreal 


.  Will  you  be  kind  eyouqh  to  for-  '  fir.M  in  the  matter  of  payment  ing  t"  Uissipato  thi.s  acntimcrA  arroik, 

V'ard  ns  a.  tnll  report  on  Delnite.  <^f '‘■ividends  ?  Dors  Lohlcw  have  any  R"-'  people,  but  on  the  contjary  ob-  M'b  ars  rea.sonahle  to  a.ssumc  th.at 
showmy  rermt  financial  standinq.  f'litstandiny  bonds  f  If  it  means  $21  '’iou.sly  helped  to  fan  it.  Vhe  o.-'c  in.cber  dividends  on  many  i.s.sues  are 
cavn-nqs.  and  future,  'outlook  on  this  •‘'I'-t’c.  I  was  thinkbiy  -  /  bvninq  rrsnU  of  tin-;  development  ha:;  b:  cn  ^  passibility  over  the  next  few  years, 

property. ^^Oniario.”  .10  shares.  Can  you  buy  as  few  at  'h”  rail  of  municipa!  ^  dividend  rcciu.rements 

_  a  Tnu  prov!nc:al  Ri-vcrnmont:'  to  ri-!*  piobaoly  no  nioic  innn  t- 

Delnite  Mine.s,  Limited,  i.s  con-  ,,  n  posc  dfscriminatorv  taxation  on  rladn  R”'’  i-l.>P  m  the  1.  prcteiicd.  T- 

trolled  by  Erie  Canadian  Mines,  a  „  .store  organirntions.  The  vote-cn‘(  h- 

V  holly-owned  .subsidiary  ot  Sylvan-  ^ _ sloclt  of  Loblau  .^g  pohtiii  in,  with  due  regard  to  the  Coriioration  common  are  both  defi- '  pLoeVrproRt  ible  .and  wm^  T'xport  copper  is  currently  quoted  at  Duriny  that  time  they  hare  not  ap- 


cent  Cla.ss  •T."  preferred  which  is 
Tonvcrtible  into  common  on  a  (5  for 
1  basis.  Establishment  of  the  divi- 
deiifi  on  the  common  at  a  .$1,2.”)  .a 
share  basis  would  make  convcrs’on 
of  •■P"  stock  attractive,  proviiiing 
as  it  wotild  an  annual  return  of 
$7..o0  a  share,  as  against  the  .$7  a 
share  fixed  r.ate  on  the  preferred. 

dividend  rate  of  Sl  .qo  a  share  on 
the  common  would  probably  result 
in  the  conversion  of  practically  all 
of  the  'B  ■  stock  which  wou'd  mean 
an  addition  of  about  KIOOOO  shares 
to  the  outstanding  common  stock  of 
the  company,  this  would  add  $160.- 
000  to  the  divider'll  requirements  on 
the  common  stock  in  place  of  cur- 
of  .$11 

pref 


Ccs.^c^dlans  Going  to  the  Olympics 

require 


Germesra  "Travel  Marks 


II 


Tlie  visitor  to  Germany  mu.«t  be  provided  with 
cash  in  the  form  of  “Travel  Marks”  to  gain  the 
special  e.xchange  concession  allowed  visitors. 


"Travel  Marks”  are  authorized  by  the  German 
Government  to  encourage  tourists  to  Germany 
and  may  he  used  only  for  the  daily  expenses, 
riiey  offer  Canadians  a  very  great  saving  in 
their  ejtpenses. 

.\pply  immediately  to  a  branch  of  this  Bank  for 
the  amount  in  German  funds  you  expect  to  re¬ 
quire.  You  may  pay  at  once  at  the  extremely 
favotirable  rate  now  quoted.  Or  you  may  wait 
till  ready  to  leave,  and  pay  at  the  rate  of  exchange 
then  prevailing. 

ravel  Maries’*  not  obtainable  in  Germany 


IMPERIAL  BANK  OF  CANADA 

Branches  fhrougboaf  Canada 


I3S 


ite  Gold  Mine.s.  The  property,  for-  '^Eccetoria  Company.  Landed,  ie 
merly  known  a.s  thi*  LaRoche,  is  I'itr  value  i-sr-ue  carrying  a  cun 
located  in  Dcloro  Township,  Porcu¬ 
pine  area,  and  includes  5  claims. 


iment  of  a  $2  dividend  latc  on  the 
.  ...  j  ,  Common  and  Moore  ^ would  make  conversion  of 

mg  poll! K  i  in,  with  due  regard  to  the  Corporation  ci'mmon  are  both  clcfi-  'jj.|j, 


.although  not  yet  produeing  again, 
is  preparing  for  production,  and 
t.ahlish-  open) t ion.;  will  iindoutitciily  he  rc 
sumed  if  the  market  for  copper 
shoulil  climh  close  to  the  Klc  level.- 


Montreal  Pow'er- 
Tram 


I  hold  several  sharr.s  of  Mon*roal 
l.iyht.  Heat  1‘nwer  sivee  19,31. 


Is.tive  preference  ciividend  of  fiOr 
share  per  annum  and  parlicip.atinr; 


fact  that  ;!k’  iiiLlcpcndcn!  nwri  hi-irl 
represents  an  important  viking  fac-  ti 
tor  in  the  rc>mmunil'.-.  has  been 


To  March  31.  19.3(5,  Erie  Canadian  “V"!  -''■'b’-iW  b 

Mines  has  advanced  $187,394  for  de¬ 
velopment  for  which  Eric  Canadian 


any  would  have  to  show  ni'^fkct  appears  to  be  impnn-ing 
equivalent  to  over  $2.3 


.600  a  -Share  i.s  being  paid  on  that 
i.s.sue.  Since  the  middle  oE  1929  when 

is  receiving  stock  of  Delnite  at  28 G 

cents  per  share.  Expenses  arc  run-  -lo^  „  teen  paid  as  follows: 


ning  between  $10,000  and  .$15,000 
iTKsnthlv  for  which  additional  stock 


^  ,  -  ,  .  the  country.  Jilore  csiie-  impressive 

I2c.  quarterly  September  nnd  De- ,  jialiy  is  this  the  case  in  tiie 
............  i-,.  ..li.v...  a*  ^oio  f^'otn  1  .uf  Toronto,  where  tlie  vast  ma.,,,. 

will  be  issued  at  the  same  price.  At  ''  ^I^^ch,  1934.  Uf  the  Loblaw  stores  are  located  d'avnrable  oporatin 

the  pre.-ent  time  the  management  f e  on In  your  plans  to  go  into  the  stock  ' 

has  under  consideration  The  question  30c  a  shan;  waslf^arket  for  your  investments  for  the 

as  to  whether  the  property  i.s  suffi-  L.  nnd  another  ofij-ij-pt  time,  it  seems  necessary  that 

cicntly  developed  to  warrant  large,  ^  .snare  on  .June  1st.  1934.  |  you  should  realize  the  wide  differ- 

expense  of  sinking  a  full-size  shaft '  present  market  value  of  the  |  ence  between  .a  bond  and  a  share  of 

and  proceeding  with  mill  construe-  '  stock  is  around  $21  a  share,  j  lock 
tion  this  summer,  or  whether  fur-  Hence  on  the  dividend  of  $1  a  .share  j  lender,  r 
ther  development  should  be  done  annually  the  i.ssue  provides  a  yield  [  loans 


ly  among  tint  group  of  -  ccun- ■  f, augment  total  dividend  rc-  between  9.1;) 
\\hii.h  appear  to  otter  attiac-  (.nifctncnts  of  the  companv 
a  ti')ns  a  ;  a  purcliasc  for  inv.i'stmcnt  I  i^omn;; 

strong  supporter  of  this  iiolicy.  It  today.  The  two  organi-zatiori:;  bfive 

lotcd,  however,  that  the  interlocking  management  and  <lirec- the  common,  on  the  basis 
}u-ovincc  01  C.UIano  h.as  been  treer  lion,  which  is  exceptionally  slrong'„f  oxi.sting  capitalization,  in  order 
trom  this  type  o,  discriminatory  -and  progre.s.Gvo.  both  are  simply  and  ps,ablish  a  $2  a  .share  dividend 

taxation  tnan  most  of  the  odicf  pm-  moderately  capitalized  nnd  have  an  allowing  for  the 

balance  sheet  ]'o.sition.  ij)jciihood  of  conversion  of  both  '  R'c 
city  .an, I  have  demonstrated  their  ability  cias.ses  of  preferred.  U  i.s  not  un- 
east  m.a.;onty  to  show  suhstantial  profit.;  under  ,.ca,«onahle  to  believe  that  earnings 

condition:;.  jo.,”!  a  share,  or  better  could  be 

In  choo.sing  between  these  two  shown  for  193(5  in  the  event  of  a 
i.ssues  several  factors  must  be  con-  continnance  of  the  expainsion  in  busi- 
sidered.  F.  X.  P.uit.  selling  around  ness  nnd  earnings  that  has  been  in 
11  and  paying  $2  .yearly  in  divi-  evidence  during  the  past  .3  vears. 
dends.  provides  a  .yield  of  F,,  pci  Operations  of  the  company  have 


nid  9.25c  a  pound  and  preruited-  only  a  few  points  vario- 
tatistical  po.sition  of  the  copper  tion.  This  is  rommon  stork,  avernyn 


Government  Bond  Yields 

Would  you  please  inform  me  why 
the  inrcstiiijf  jiublie  readily  suh- 
to  new  ynvrrnmcnt  loans 
uhen  the  yield  on  the  new  is¬ 
sues  floated  i.s  tnvnriably  lotrer 
than  the  yield  obtainable,  on  similar 
sorurifies  purchased  on  the  open 
market  I 

For  e.rample.  the  present  Domin¬ 
ion  of  ('‘anada  offeriny  is: 

TT.n.I  uield  V  rc. 


ost  .$4  6  per  short. 

I  teas  thinkiny  of  tnkiny  a  loss 
and  switrhiny  to  Montreal  Tram- 
wat/s  com  mon .  They  hare  bcf~>t  pay- 
inq  9  per  rent.  /  am  not  e.rpectinq 
any  apprrriation  in  Tramways.  I*  i.s 
more  for  the  dividend.s.  as  /  seo 
they  are  srlliny  around  9,3. 

Pletisr  advise  rne  on  fhi.s 

’•P.  M  M  " 
TVe  would  he.'ltate  to  recommend 
a  switch  from  .Montreal  Power  .stfick 
into  Montreal  Tramways  from  a 
strictly  investment  point  I'f  view 
If  .you  are  prejiared  to  assume  the 


..  The  holder  of  a  bond  is  a  yioorc  Corp.,  at  current  mar-  continued  to  show  improvement  dur-  I'!’'!''  .June  1,  1940,  ^  reduction  in  the  Tramways 

r.  and,  .as  i.s  the  case  with  ad  P,p  about  3(5  and  paying  $1  a  ing  the  first  .5  months  of  this  year.  O.i.iO,  ,i/ic/rf  i.(,.>.  r  dividend,  which  would  prohahlv 

;,  is  given  cei  tam  guarantee.;  gives  a  return  of  just  over  The  Einancial  Times  iindcr.stand.;  ->0  imar  3i  y  bone./^diir  June  1.  1986.  a  decline  in  the  market  for 


be  reached  .shortly  in  this  regard.  '  The  company,  which  wa.s  origin- Rttid  principal,  together  with 

The  property  is  developed  to  3715  ’^brmed  in  1921,  has  been  uni- Tied  securit.v  for  his  loan.  A  share- 
feet  with  levels  opened  at  125  ft.  in-jf^fnily  .succe.ssful,  and  the  organiza- ,  holder  on  the  other  hand,  when  he 
tervals.  Drifting  through  ore  since  Tion  has  been  expanded  slowly  but  j  hu.ys  stock,  liecome.;  a  partner  in  the 
operations  commenced  to  March  31st  steadily  until  at  the  present  time  I  *^^t’Pbration  whi.-h  has  issued  the  se- 
last  was  almost  34o  of  the  totapHOstoresareoperatedintheprov-  curity.and.assuch.assumeslohim- 
advance  and  the  total  length  of  1.493  'ttce  of  Ontario,  of  which  35  are  I  self  the  hazards  of  the  business  in 

- ■  'which  the  corporation  operates.  As 

compensation  for  accepting  the  haz- 

a.a  estimated  grade  of  .215  ozs.  gold  ^.re  located  in  and  around  the  city 

of  Toronto. 


over  an  average  width  of  5.1  ft. 


Diamond  drilling  from  underground  The  company  owns  a  controlling 
indicate  the  .same  ore  situation  on  interest  in  Loblaw  Groceterias,  Inc., 
the  .301  vein  at  the  nOO-ft.  level  as  which  operates  a  chain  of  stores  - 
he*-  b-en  found  at  the  375-ft  level,  similar  to  that  of  the  parent  com- 
'.T’oik  on  the  bottom  level  has  pro-  pany  in  Ontario — throughout  the  city 
ducfd  the  best  results  so  far  of  Buffalo  and  other  locations  in 

As  the  company  is  only  in  the  Western  New  York  State.  On  the 
•■Tag®  of  development  and  is  not  a  balance  sheet  of  Loblaw  Oroceteria 
producing  mine  there  are  no  figures  Companv.  Ltd.,  its  holdings  of  2,841 
on  earnings.  Th»  company  is  amply  preferred  shares  in  the  United  States 
financed  by  the  parent  organization  |SUb.sidiary  are  carried  at  a  value  of 


and  is  under  good  management. 

* 


Investment  Yields 


Price 

Div. 

Ayr#-**  fturri?? 

104 

7  on 

Cm 

..  ,  106 

5  00 

C^nacift  N  Pou’or 

.  .  110 

7.00 

Ctrj  apn*rr  l«t' 

6  00 

C»n  Ols’ieF*' 

118 

7  00 

Csn  Cnttc.-P^ 

101 

6  on 

Csn  FairbmkF  -  - 

6  00 

Cosm'^s  impp'ia) 

103 

5  00 

Drm  C'^al 

16 

1  50 

Dom  Gltsp 

M40 

7  no 

Dnm 

147 

7  00 

o7 

2  50 

.Taniaifa  F.  ? 

137 

7  00 

MfColl  Frontfnat' 

103 

6  00 

M'lnt  Cotton-* 

.  aOS 

7  00 

C^tp.  A*’. 

156 

7  00 

Dd. 

215 

7  00 

42 

1  75 

0?i!vif  Flour 

.  *160 

7  00 

OttSTi-a  Pou’^r  .  . 

•100 

6  50 

Ffnirans 

•123 

6  00 

Crni 

6  00 

Holland  Ftr^r 

. .  *09 

6  00 

Lsarftnf^  Flour 

. .  *125 

7  00 

South  Can  povnr 

. .  ion 

6  00 

or  Canada 

.56  U 

1  75 

V’ilk«r-r,  fi'  W. 

1  00 

Groror? 

al05 

7  00 

V.'oMon.  Geo 

5  no 

$260,000.  while  28,600  shares  of  the 
common  .stock  are  carried  at  a  nom¬ 
inal  figure  of  $1. 

Total  sales  of  the  Canadian  com- 
pan.v  increased  from  $7,717,459  for 
the  year  ending  May  31.  1926  to  a 
peak  of  $18,435,087  for  the^year  end- 
Vipid  ing  May  31,  1930.  During  the  next 


^  L2|II*ree  years,  due  to  unfavorable  eco- 
6  lift  nomic  conditions  prevailing  through- 
fiJJUiOut  the  country,  the  value  of  sales 
t  iJ;,  showed  a  stead.y  decline,  and  for  the 
s  4S  'vear  ending  Mav  31.  1933,  amounted 
'“'  to  $14,219,053.*  In  1934  and  1935 


bond 
4 1 ' 


of  same  or  near  maturities  is: 
hoys  due  ffrpf.  1.  1940.  at 


^  'Corporation. 


ards  of  the  biisine 
shareholder,  cith 
shareholder  is  guaiantcpd 
live  jweferred  rtividcnil, 
a  rate  1 ’4  to  2'^  jirr  cent  higher 
than  is  usuall.v  giant.-'d  in  a  bond, 
or  as  .a  common  «bai".?ho'dor  ha;; 
more  or  Ic.;s  unlimilcil  possibilili''’.; 
for  future  dividend  retutn.  depend¬ 
ing  uiion  the  degree  of  succ(?s.; 
achieved  h\'  the  companv. 

Certificates  are  i.ssued  by  a  com¬ 
pany  for  its  stock,  but  Diere  are  no 
fixed  number  (if  share.;  which  nia.v 
be  represented  by  any  one  rertifi- 


pi-r  cent.  On  n  yield  ha.sis,  there-  and  prospects  arc  that  the  improve-  'it  99.00.  yield  3.,'.0. 

I’'’*’*'  fore.  F.  .X.  Burt  ai'pears  the  more  ment  will  be  niamtaincd  during  the  Market  for  Dominion  of  Canada 

attractive  of  the  two  for  the  in-  balance  of  the  year, 
vestor.  From  an  e.arning,s  point  ot  F.  X.  Burt  Co.,  it  i.s  understood, 

view,  however,  the  compan.son  is  is  just  about  holding  the  ground  110.3.),  uir/d  1.9.1 

much  more  f.avorable.  F.  .X  Burt  gained  in  1935  ,vith  operations  so 

reported  net  earnings  for  the  year  far  this  year  running  about  parallel  TO-Otb 

1935  equivalent  to  .$1.93  a  share  on  with  those  for  last  .vear.  The  second 

it.;  outstanding  stock,  up  from  $1.1.5  half  of  the  year,  usually  the  most 

share  reported  for  193-1.  Moore  active  for  the  company,  may  pos-  the.  inresimy  public  appear  to  pro- 
on  the  other  hand,  siblv  bring  with  it  some  cxjiansion 


the  stock,  in  order  tn  obtain  the 
much  more  generous  return  offered 
l)y  Tramways  shares  as  compared 
with  the  Power  stork,  such  a  switch 
J  would  be  all  right.  Ctherwi.se,  we  bt>- 
,  a  lipyp  yQ,,  would  he  much  bettor 
.  3.4<-  to  fjolfj  on  to  vour  Montreal  Power. 

/I.;  the  yields  appear  to  be  Inqhrr  i 

tor  the  lony  term  issues,  why  dors 


1'“"*''*’*  *  I  showed  net  ratnings  equiv.alrnt  to  in  busine.ss  and  profits. 

!''^2.1S  ,a  .;hai  "  for  1935,  almost  double  To  sum  up.  the  speculative  a 
isiiallx  51  1 1  a  slrire  for  19,'34.  It  will  be  tion;  in  the  Moore  stock  appe 


car- 


tions  in  the  Moore  stocR  appear  to  ; 
somewhat  greater  than  those  on 


The  respective  yields  offered  by 
these  two  securitic;;,  9.6,''  per  cent  on 
J  Tramwavs  and  4.70  per  cent  on 
power,  indicates  plainl.v  the,  differ- 
ence  between  the  twr)  issues  in  the 
matter  of  seeurity  of  dixddend. 
Montreal  Power,  over  a  long  period 
Vears  has  consfstentlv  earned  the 


frr  th 

\yirldiny  3.30G  to  the  November  1, 
ttrac-  II*'Ul*-  yicldiny  3.47* 

"Banker.” 


There  are  three  fairly  good  rea- 


neen  lliat.  while  F.  X.  Burt. 

rent  levels  of  .around  1 1  is  scllinc  p  X  P.urt,  Init,  on  the  other  hand,  son;  why  a  new  bond  coming  on  the  dividend  paid  on  its  stoc'k  with  some 
at  approxim.ateiy  21  times  1 935  earn-  you  obtaining  about  twice  as  good  market  should  sell  on  a  lower  yield  margin  to  sp.are.  On  the  basis  of 
iiigs.  On  this  basis,  therefore.  Moore  a  return  on  the  latter  .as  on  the  for-  basis  than  other  securities  with  more  electricity  sales  so  far  this  year. 
Corp.  appears  to  have  the  advantage  mer  a  consideration  of  some 


over  F.  X.  Burt. 


iportance  to  the  inve-^tor. 


•  What  to  Sell — What  to  Hold 


cate.  A  stock  certificate  niay  icpie-  Gold  and  its  market  pn.ssibilL-  it  will  be  nree.s.snry  foi 

sent  5  shares.  10  share.;.  .,0  .share:-, : 

I  H'onlrl  het  ylad  if  yon  would  ad-  holdinys.  whi'h  include  Dell  Tele¬ 
vise  me  if  possibli-  as  to  what  worh 
i.s  heivq  done  at  the  Lake  Alhahasko 


less  similar  maturities  which  there  is  ample  reason  to  believe  that 
I  have  been  on  the  market  for  some  ,  p.e.fi  will  not  he  an  exception  in 
:  time.  this  respect.  Irrespective  of  eam- 

First.  and  probably  the  chief  rea-  jng.;  of  the  company  during  the  next 
son,  is  th.at  the  bond  with  a  higher  (wo  years,  it  is  not  easy  to  visualize 
cmipon  rate  which  has  been  in  the  increase  in  the  dividend  on  the 
market  for  some  time  is  selling  at  power  stork,  this  more  for 


or  even  1.000  .;harep.  fttock  certifi- 
c.atcs  are  not  alwa.vs  regi.stered.  A.; 
a  matter  of  fact  in  the  case  of  se¬ 
curities  which  are  popular  '  ,,ropcrlu  and  the  re.snifs  of  .same. 

for  trading  on  the  stock  market,  it  .> 

i.s  possible  that  a  big  proportion  of  r  •  .  ^ 

shares  outstanding  mav  not  be  regis- ,  Urcenlcc  Mine.;,  Limited,  is  the' 
tered  in  the  name  of  the  actu.al  hold-  of  the  company  that  .acquired 

th''  ni'sets  of  Lop  Gold  Mines  and 


Lfic  Gold  Mines 

IT';/J  you  kindly  yive  me  any  in-  In  order  to  rni.se  some  maycni  re- 
formntion  you  may  have  reyardinn  quired  for  the  end  of  nr.rf  month  ,  ,  1.  1 

me  to  dis-  •'J  PE'^'mium,  and  there  arc  many  bond  political  rea.sons  rather  than  for 
f(  i.'i-  I'uycrs  who  disHite  iiayinr  i  })re-  reasons  of  ccenomv  In  view  of  this 


The  stock  purchaser  who  bu.vs  •''"-sets  Oi  Lee  Gold 
. . .  ^  _  _  shares  with  the  object  of  making  a  Gfeenlaw  Gold  Mines  1 

5  00  fiscal  years  increases  v;ero  again  ; PfoI'I  raihci  than  foi  '  .j„_.  .,  50-50  basis  in  dc- ! 

°  "  (lend  return  usuallv  obtains  from  the  I opeiaung  on  a  uu  ou  nasi.s  m  uc 

stockbroker  a  ••fitreef  certificate,  h'rloping  properties 
The  -shares  will  of  course  he  regis¬ 


tered  in  the  comp-my's  books  under '  claims  in  the  Lake  Athahaska  are.a 


for  the  latter  year 
5 I  amounting  to  $15,497,356.  During 
5  R2  the  fiscal  year  just  ended,  -sales  of 

j  -’iithe  companv  continued  to  increase, ,  ,  ^  ,  ,,  _ ... 

,4  2(5, the  fiTur-weekly  statement  published  1  name,  but  piom-ix  t-ho  > 

4  i«;bv  the  company  towards  the  end  ofl’^anie  of  some  brokerage  lirm.  ^ 

sn^May  showing  sales  of  $14,98$, 11.5 
4  88  for  the  48-weeks  ending  ^lay  2n(I, 

08  which  represented  an  increase  of 
(in  $685,483,  or  more  than  4-'4  per  cent, 

8  on  over  .sale.")  for  the  corresponding  |  in 

I  1^2  Period  of  the  previous  year.  Net 
8  87  learnings  of  the  company  have  pur- 


Grecnlcc  holds 


phone,  (\P.Ii..  BraiUian.  DA.  Oil. 
Power  (lorp..  Dominion,  Steel  and 
Coal  'D”  and  Sh'-riif  Gordon.  1  could 
raise  the  ne(  r.s.sary  sum  by  .srlliny 
a  part  of  my  P.eU  Telephone  hold¬ 
inys.  but  om  in  douht  ,r.  to  whether 
this  would  hr  a  yood  pol.ry  to  fol- 
T'^ohruary  lou'.  It  onld  a ppreeiat e  7  rr  atleieo 
Doth  conmanies  wore  "i’’  this  .subject 

C.  T. 

VVe  beJicv'c  that  vou  would 


two  groups  of  justified  in  di.spo.sing  of  a  portion  of  time.  The  reasons  for  this  are  ob- 

viou.s 


mium  on  a  bond.  -f.act.  an.v  very  .'ubstanfial  market 

Secondly,  there  is  the  fe.ar  of  an  : appreciation  in  the  shares  hardly  ap- 
arhitrary  cut  in  interest  rates,  en- ,  pears  likely,  hut  in  view  of  the 
gendered  .a  .vear  ago  by  former  investment  interest  in  the 

Prime  .Minister  Bennett  s  pre-clec- j  jt-mje.  jt  is  quite  conceivable  that  on 
lion  utterance.;  and  aggravated  more  a^y  really  favorable  market,  Mont- 
reccr.fly  by  the  policy  of  the  .-Xlberta  Power  might  soil  up  to  around 
Government.  '40  or  better  to  provide  a  vield  basis 

Thirdly,  there  is  the  psychological  .31^ 
reason  that  it  is  .always  ea.sicr  to  switch  from  Montreal  Power 

li-cll  a  new  bond  than  it  is  to  obtain  j^to  Montreal  Tramways,  you  could 
a  buyer  for  a  bond  which  has  been  obtain  only  1  share  of  Tramways  for 
hf)  traded  in  on  ttie  market  tor  some  pf^oh  threii'  shares  of  Power.  Hence. 

assuming  that  Montreal  Power 
When  a  new  bond  i.ssue  is  ,ip  to  40  before  the  end 

of  this  year,  you  would  ha\e  to 
publicity  and  obtain  an  appreciation  of  24  points 


fOMSION  STOCK.S 


Pall  Telenhons 
B  Atnencan  Oil 
B  C.  PCK-er  A” 
Brock  Silk 
Build  p-()duc*B  A" 
Burt.  F.  K. 

Can.  Malting 
Can.  N.  Power 
Can  V  ineirara 
("anadian  Bronr* 
Can  Convertor,*  . 
Can  Cortona 
Can.  InduFtrioa  B” 
Clonsumerp  Gas 
Can  Celanere. 
Doininion  Bridge 
Domirion  G(aF“ 
pomnion  Toitilr 
Eloctrolu)! 

Goodyear  Tire 
Imperial  Oil 
Imperial  Tobacco  . 
Int.  Vi'-kel 
Inter  Pete 
Laura  Secn-oi 
Loblaw-  Grocet  '  I" 
Montreal  Pi-wor 
Mont  Tramways 
M’)oreCorp  , 
XTo(''.nll-Fr.'intenao 
b'at  Brewp-iios 
Ko-andi 
Opilvie  Flour 
Fage  Hercey 
Penmane 
Photo  Engrav  ers 
O'jehe-  Power 
Shaw-ir.igan 
5  Canada  power 
Eteel  o(  Canada 
?t  La-n-.  Flour 
Weston  Gfo 


xl  2.0  3  so  iuD  weexs  enaea  jxiay  -inu.  siidwvu  <111 
41  2.00  I  88  I  increa.se  of  $21,603*over  the  corre.s- 

2^1  1  20^  4  00  'ponding  period  of  19.34  and  1935  fis- 
20k,  1  20  !»,i  cal  year,  indicating  that  net  earn- 

•2%  s  no*’ I  year  just  ended  would 

•oo'  4  00  8  00 :  probably  be  somewhat  in  exce.ss  of 

21  o  4  onti  1  88  '$1.10  a  share  on  the  combined  stocks. 

20.'!  1 0  00  4  93  I 

2''>4  I  so  Management  of  the  company  is 

111'*  .Voo  4  efficient  and  aggressive,  and  balance 
8s  5  00  v'89  position  is  notably  strong.  The 

20  1  80  8  9(5 1  organization  has  built  pp  in  the  area 

21 1<  xl  s  Ryi  which  it  .serves  a  reputation  for  fair 
14  X  .12 1 s  3  74  j  dealing  and  service,  it  being  nota- 
4'  i  so  ?  j-t  I  worthy  in  this  respect  that  Loblaw, 
4  48*tttnong  the  major  chain  store  organ- 
4  82  j  izations  in  Canada,  was  practically 
,'1  !;Gfree  from  criticism  during  the  con- 
78  (ducting  of  the  Stevens’  Price  Spreads 


3.00 

I  08 
1  .xo 
9  nn 
1  on 


your  Bell  Telephone  holdin, 

the  rUniax  group  located  north  ofjorder  to  leahze  Uio  sum  .vou  will  re-  pPiccd  on  the  maiket,  it  is  u 
Consolidated  Smelters  .and  the  Star  quire  in  the  near  future.  This  panied  hy  considornhlc  publici' 
investor,  however,  who  buys  stock  Troup,  on  which  the  present  work  company  has  been  enjoying  some  do-  advertising  and  is  inlensivel.v  pushed  ^n  each  share  of  3’rannvays  in  order 
as  an  investment  with  dividend  re-  Iteen  concentrated  adjoining  gree  of  rccoveiy  in  operations  with  \)v  ttie  salesmen  of  the  bond  lirms  justify  tlie  switch.  In  view  of  the 

turn  as  a  chief  objek-tive  should  a:;k  Athona  Mines  on  th''  .south.  .\t  the  '  pro.spccts  for  continued  improve-  wipch  have  taken  up  the  bonds  of  'po.sition  ami  carlv  outlook 

for  the  shares  to  he  registered  in  his  jPEes:-nt  tune  o.n  the  .“^tar  grounlt  is  doubtful,  however,  whether  (he  issue.  Ofti  n.  under  such  circum-  Montreal  Tramways,  such  a 

order  that  dividends  there- 'fl'iiGioiid  drilling  has  been  carried  directors  woukl  consider  it  good  .stances,  buyers  can  be  found  for  a  m..,rhpt  anmeci.ation  in’  the  .shat 

on  may 
,vhcr  pay 
In  conne( 

landing  . -  -  „  i,  ...  _ _ _ ...  ,  -  -  ,  ,  . 

ain  extent  also  based  011  dividend  security  in  making  th 
Hence  the  reason  why  a  j,^.,(^pjj  from  Power  into  Tramway.'-, 
nmenl  issue  will  almost  would  al.;o  take  the  risk  of 

sell  on  a  lower  yield  basis  considerable  in  the  way  of 

.  , ,  ,  ,  ,  .  ,  . -  -  -  bond  already  available  , ‘potential  market  appreciation 

par  value  but  it  has  preference  over  .which  contain  gold  values  "OEejdend.  Hence,  prospects  for  any  fur-  the  market, 
to  $15  a  share  on^^'^und  in  a  scries  of  veinlets  and  ther  market  enhancement  in  the 


•  he  remitted  direct  to  him  o"!  'f  water  lots  he’d  to  the  we.st  policy  in  view  cf  widespread  unem-  new  bond  who  had  never  before  made  .dn^nst  out  of  the  question, 

(vablp.  R4e  -mte  of  r.arimr  siirfac-e  work  ployment  an<l  economic  distress  in  a  bond  purchase.  i  '  q-^p  ponclusion  to  be  drawn  from 

.lincction  with  the  two  nut-  and  1  holes  h.ad  bei'n  completed  at  .  Eastern  Canada,  to  increase  the  divi-  Yields,  although  in  the  main  ba.scd  ,j,p  above  is  that  n-«t  f)nlv  would  you 
r  cla  ;:;es  of  sliares  of  Lob-  ’-tT-  report.  It  is  planned  to  con- '  dend  on  Ihe  stock  without  at  the  „„  intrinsic  value  and  security,  are  sacrificing  .something  in  the  wav 


deemable  by  purchase  on  the  open 
market  on  or  after  30  days’  notice 
at  a  price  not  exceeding  $50  a  share. 

Loblaw  Groceterias  has  no  bonds 
outstandin.o,-.  Gl.ass  “A"  and  ’’B" 
stock,  of  which  Ih^'i'c  ate  issued  and 
outstanding  -147,331  shares  of  the 
former  and  383.300  shares  of  Ihe  "’“If 

ter  comprising  the  entire  capital 
structure  uf  the  compan.v. 


this  horizon.  Erratic  values  were 
secured  undergrounil.  with  one  3-ft. 
section  returning  $100  in  gold  and 
values  flown  to  $2.  in  other  places. 

Shareholders  of  Lee  Gold  Mines 
will  receive  one  .share  of  (3reen!c 


has  a  wide  international  market,  and  j 


aiisiuces 


devoted  exclusively  to  C.anndiaii  pro¬ 
ducts,  the  Montreal  show  Is  design¬ 
ed  to  interest  the  two  million  per¬ 
sons  loealod  in  tho  Montreal  di.strict 
in  ('anadian-mado  t'roducts.  .-^.s  a 
result  of  the  increased  attendance  at 
last  year's  exhibition  and  the  sa»i.s- 


228 


On  any  stock  which  is  listed  on  ■ 
J  IS  [and  Mass  Buying  Inquiry  at  Ottawa  '([^p  ^^ock  exchange,  anv  number  of 
]  .ij' I  some  time  ago.  Based  on  the  past ,  pj^^rpy  one  upwanl.  may  be. 


to  that  being  wor 
.Mine.;  jiropeity. 
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I9’4 


g — .*  (8l<  quotation*. 
• — Pid  qurta^i'^n. 
b  -  Wfth  bonus- 
t— Inrludin;;  oTitras: 


both  of  these  issues 

B.A.  Oil,  while  it  may  in  its  do- 
me  .-(tic  operations  be  adversely  af- 
Atton  IVlines  Ifected  liy  the  reduction  in  the  ini- 

i)  nn  I  fv,n  if..  .......  .  •  -  ■  Am  rosideriny  buyiiui  Afton  /irii'c;  port  tariff  on  .ga.soline,  has  what  i.*-- 

son  4  84  reciird  of  the  (tompany  and  Its  pro.  -  pj,pp,^_,,pp,j  or  sold.  It  is,  ot  course,  .shtires.  Do  you  re.-ommrnd  it  apparently  an  iinportant  source  of 

'' irontinlipH  c^vnAnsinn  in'^enprAi'^isk  '  vciy  easy  to  btiv  ^>1'  „f  present  price A  ff'/iort  ntid  op/.a- ,  (oiditional  earnings  in  the  near  fu- 

H f  ^  tv.  )^  (•  r-  1  sell  one  or  tvx’o  shares,  as  it  is  nccc.)-  he  appreeutted.  -  ''Ontario.”  ture  in  its  crude  oil  subsidiaries  in 

fishiness  conditions  throughout  Canada. '  (o  find  another  seller  or  buver  " 

«  ,4  I  the.  ’■  A”  stock_ of  Loblaw  Groceterias  I  jj^p  j.jj,.,.,p  j,iunber  of  shares.  In 

the  case  of  an.v  stocli,  however.  ^ 

which  is  fairly  actively  tiaded  in,  it  ((,p,.  ^yoi-^.  including  diamon'l  drill-  t.ativciv  promise 
is  always  an  easy  matter  to  obtain 
or  dispose  of  10  shares. 


f  the  Produced  in  '  an- 

the  event  of  any  development  uda  Assnci.uion  (tpiebcci  Ineorpo-  faction  generally  expressed  by  ex- 
vvhich  would  tend  to' encourage  the '  rated,  will  he  held  in  the  Sun  P-ife  hihitnrs.  it  is  experted  that  this 
purcha.se  of  stocks,  there  are  elc- 1  Building,  Montreal  from  Xovcmht'r  |  year’s  event  will  break  all  previou.s 
.;  and  lib  to  llih.  it  is  aiinonnccd  by  F.  .  records.  Space  hookings  from  exhi- 
M.  Wilcox,  general  niunagor.  bitors  .are  now  being  .accepted  at  the 

5ocotiit  largest  animal  oxhihition  exhibition  offices  in  Toronto  and 
^'e(l'at\he  Ath'ina  -  ^8*8  n  market  advance  in  either  or  in  t'-anada.  nnd  the  lar.gcst  c.xhihillon  ( .Montre.al. 


ments  in  the  present  operation.; 


Mines  for  each  five  .shares  held.  The  companies 

.Mines  caen^  Greenlee  is  similar  could  he  used  as  animuiiitum 


.3  on 
3  on 
1  on 
1  on 


‘Ontario.” 

.-Xt'ton  .Mines'  chief  inlere.st  at  pre-  the  Unileel  States,  An  extra  divi- 
sciit  is  a  property  at  -Stiieidc  River  dend  on  B.A.  Cil  stock  i'or  this  year, 
the  Long  Lac  area  on  which  fur-  has,  as  a  matter  of  fact,  b^en  ten 


by  Ihe  prciu'lent 


Can  -Vatirtna’.^ . 

dominion 

Montfpa! 

Nova  ^ro^.ia .  . 
Fcya’ 

Toronto 


UA\K  STOCKS 

Price 


is  (ilanncd.  A  new  company  i.s  on  the  sttenglh  of  the  recent  rcc'ir 
to  be  formed  in  xvliich  Afton  will  of  the  L'nited  .States  cnnle  oil  sub- 
hold  an  85  jier  cent  interest  tn  de-  sitharv,  and  the  j)ros[iects  for  next 
Infpr  P  &:  P  of  Newfoundland  velop  the  property  Bulk  samples  yeas-  h,  (his  direction  appear  even 

of  ore  taken  from  No.  1  vein  gave  ^  h,-ighter.  With  these  consiilerai  ions 
[s  the  International  Power  &  encouraging  assays.  in  mind.  B.A.  Oil  appears  to  he  an- 


1.'3 

208' 

208 

190 


189 
22(5  > 


Inwos-cof*  fea 


Bhe  fftnanefal  Stntfs 


MatixdNtal 


■ii)  ?.  79 '  appear.;  to  offer  definite  investment 
"  8IJ  5  (I  ■  atti’a-etions.  The  issue  ha.;  never 
jbeen  a  spectacular  performer  on  the 
.stock  market,  and  consequently  does 
I  not  appeal  to  the  purchaser  for 
j  profit-making  possibilitie.;.  It  is, 

I  however,  reasonable  to  assume  that 
Hhe  purchaser  at  today’s  market 
Piv^  Yield 'levels  may  look  for  a  w-orthwhile  ;  j,'ewfonnd!and 

,9  23 1  tiPPFeciation  in  market  X  alue,  and  j  yyarantecd  by  the  Dritish 

4r.!probabl.v  a  higher  dividend  retum,^  '  Kose  Mines,  controlled 

^^ijon  the  Lssue.  over  the  next  four  ronso^iated  Stnellers.  with  a 

4  %\  U  ^worthy  of  note  that,  so  far.  I  . .  ”  - -  — Tematrami  Forest 

^  I  Loblaw  has  never  obtained  an.v  divi-  j 

Idend  from  its  U.R.  subsidiary,  this, are  not  guaranteed  either  by  .di.  — ■  -  from  , a  tiio-h  ‘ 

!  being  indicative  of  the  conservatism  '  British  Treasury  or  by  the  govern-  cents  ^  ties,  however,  which  in  .any  favor-. 

1  of  directors  in  view  of  the  fact  that,  ment  of  Newfoundland.  Tl'cre  arc.  aroiin'l  80  ta  nG  w  nr  ■  market  which  may  develop ' 

for  the  1934-35  fiscal  year,  the  U.S.  however,  securities  ranking  junior  woot  ”  ‘  o.^Jide  Riwr  N‘'>y  -'oh-'Uin- 

Icompanv  had  net  earnings  of  $190- ito  this  bond  which  are  guaranteed  ‘‘ tial  market  gains. 

1.000  but  paid  no  dividends  thereon.  : by  the  British  Treasury  and  by  the  propeily  e  ,a  y  t  -  g  shei  ritt-Gor.lon  is  another  spccu- 

As  and  when  dividends  are  inaugu-  government  of  Newfoundland.  This  L'  o-rbased  a;  a 

rated  on  the  stock  of  the  U.S.  com- 'fact,  of  cour.se,  practically  places  TBo  -tot  ;k,  mi„  it  Bite  a.  ...  ,  possible  early  developments  which 
the  Canadian  organization  : the  .Ill’s  of  1903  in  the  category  of  -■''Pi'cultRion  with  the  ui  u  __  woukl  have  a  favorable  effect  mar- 


8  no 
8  00 
to  00 
10  00 
8  00 
12  00 
8  00 
to  00 


Poirrr  & 

4'.,';  bond  On  .lune  ist  last  .-Afton  distributed  I  other  security  which  is  worth  re-, 
its  holdings  il.OOO.OOii  shares  i  of  (jiining. 

Power  Corporation  and  Dominion 
Steel  &  Goal  "B  "  arc  both  spocula- 


ar, !  International  Power  &•  Paper  of  l>ropcrty  m  xfinri  tive  i-ssues,  with,  in  each  case,  vague 

Vi- i  Newfoundland  4V,G  of  196S  bonds  Reserve  area.  ‘  prospects  for  an  f-arly  dividend  re- 

his  are  not  euarantecd  either  by  the  fire  currentl.x  (juoted  a  . -  ,  These  are  low-priced  scciiri- 


might  ca.sily  register  fairly  snhstan- 1 


Terente 


pany 


I  should  benefit  materially  in  the  way:  having  the  guarantee. 


‘ing  it  for  a  while  until  further  tc- :  stock.  The  company, 

suits  are  known.  [ 


Investments  for 
Current  Funds 


Our  wrekly  list  of  offerings  of 
Goveninient,  Public  Utilit.v  and 
Industnal  securities  afford.s  a 
choice  of  i.ssues  to  suit  indixn- 
dual  investment  requirements. 


Copies  gladly  forwarded  to 
investors  upon  requc.st. 


Royal  Securities  Corporation 

Limited 


JM  St.  Janrn  Street 
Montreal 


310  Bay  Straat 
Toronto  3 


Halifax. .Saint  John.  Qnehac,  Oltara.  Winniftt,  Caltary,  Vancouatr, 
C  li.itloili!Lvm.  Hamiliom,  St.  John's,  Nfid..  Ntw  York.  London, 


t® 
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MANAGEMENT  THE  ' 
CHIEF  FACTOR  IN 
TEXTILE  SUCCESS' 

Sir  Herbert  HoU,  Tcsli^ying  Be  I 
fore  Royal  C'omnnsyion.  5ays 
Protection  Necessary  ! 

STOCK-WATERING  denied  I 

ManajTprnpnf  anH  ri'’'  ptork  ’.vatpr-  j 
in~  ha.'  bern  ro.'P''>nsihlp  for  fh*? 
pi'pfit"'  nnd"  by  tlio  ovi;:triTi  yvnil;-  . 
r3»P  vhi'-l)  r^'E-por,:  ililc  for  lb.<‘-' 

•■■rgani?aEi‘-'n  i.f  r'oinin'"n  j 

I' on; pan;.  Lipiiti'i'l  in  -yir 

bo;  f  Hoit,  \  ir‘;-pio..,lfl.'nt  iho  .'nni-  ; 
piny,  -..ibi  in  'p.-'ifi  in.;  I  jh.'j 

Ko-.mI  <  ornnii?.'';"!!  on  ;i'o  io\t;|o  m-  ; 

cluPtr'.'  '•IlirT'  iho  p.i;.:  wopk  T.nriff  i 

pi-r.tprti,.n  for  ihr  indn'M'v,  Hor-  ' 

brrt  u.i.  ;f  p 

fj;i  continno  to  | 

Arinipt  iiin  that  montlTr-  nf  »bp 
^fpriicn'o  wl;..  h.i'P  fprainoil 
t|ip  I'oirimon  stork  t.aki n  ti|i  pv  them 

"•|ipn  tlip  foiniui!'  n-;.,  bail 

r  btailirii  a  total  of  =  l.l.'-y,,  .i.-in  rlirt- 
domi;;  ftoni  an  iir.  r.vt  n'lnit  of  ,?50i\- 
r.,!,.,  pp  Hprbprt  pointid  oip  that  the 

s'^ntluatp  pt;t  tip  M  0(10  nil  '■or  prr. 

fprrPti  .stork  ttiitj  on  ..((((  for  rommon 
?t,  irk  of  thp  ronip  ttr  •.'  brii  ■(  '.va? 
first  oraaiii/rd  .1..  .(  inrrerr  of  .i  '  t 


Te^e  Cumulative  I  index  of  Busin  ess  Can  ada 


Correction  has  been  7  ’ 
mode  for  Seasonal  '  )  I 
A  art  at  I  on  'v_ 

The  .shaded  line  rco-  / 
resent. s  \pproxifna*e  \  \ 
Pro 3pc rite)  Level.  / 


MonHily  Changes  m  Terms,  of  One  Average  ^\onthly  Cl ‘anqe 


:v-.  too 

^4, 


WESTERN  WHEAT 
CROPS  AFFECTED 
BY  DRY  WEATHER 

But  Littlfi  Damage  of  a  Peminn- 
ent  Character  Hao  been 
Done 

MOISTURE  NOW  NEEDED  i 


3 

1 

!:i 

! 

L  li 

in  n^l 

fvv  A 


NaPir?I  2-23C.  \ 
Select  I  )c.  ^ 


Tmt  bwh  or  NovascOTiiiV 


H.  SIMON  &  SONS  LIMITED 

MO.NTREAL,  P-O. 

Ouality  Cienr  3fafcpr.e  for  60  I'eor.s 


1929 


1930  > 


Inir’iis  ..\pril  thp  i~ nrnnlafivp  Index  of  DiiPinPsr.  in 


Thp  Indicpf'  of  Rpvpnne  rarlo.idtnr?  and  of  Industrial 


tt'Olip  of  IC'Xfllr  opr;.;l 


.in.itla  1  p('ovprod  aboijt  half  of  tho  cround  t'.’hich  iva.^  Produrtion  nradp  tbp  principal  rontfibiittor?  tov.*ard? 


non  of  ab  of  nh.rb  I'od  i'.rrp  ,;rri-  n  ith  v;  1  -n  llarch,  and  in  Fchniarv.  .Morco'vor.  it  advnnrc  war,  ?rorrd  bx  the  Index  of  the  K.Pp  of  Tnrn- 
nurlv  impaired  a,  .a  tpoiit  ,,f  ru;.  nni in'-atncd  the  .spread  of  abont  4^‘c  over  the  porrp?-  over  of  Bank  Oppo.'it!:.  The  Ind^x  of  rirnpi-al  Ind'iPfri.al 
thro.at  ■  ouippution  in  th'-  'ndurtf.  .uondin?  nt<mth  ".f  the  pr'=■^•ion5  ye.ar  which  had  heen  in  Emplovment,  on  flic  other  band,  njrnod  dovnward  and 
The'-  took  tp..  .  ir.;,  of  lo: thif  rvirj.  n-o  .-incr  ib.o  brcmuin.a  of  is.y,;.  ,j,3,  wholrtt-alc  Prirr-r  showed  a  flicht  trrp.p.sion 

Fub.=tsnt(.i1  invc:  tiiiPiit  if  the  mercpr  _ _  _ _ _ _ _  ___________  _  _ 

did  rr'.i  pro'-p  o  rnorm  ^ 

.AT  THE  LOOKOUT 

last  annoi.al  report  of  poininton  Tpx- 

t'.lo.  dirrrtof:.  niado  a  .itaiopien'.  that  ~ —  '  '  . — - - ,  ,  ..  - - —  - - — 

tho  oompanv  w.a  .  atrrnipnns  to  earn  t  Con  tinned,  from  r.'-s®  II  'Wheat  in  transit  on  the  Lake.s  Commercial  Failtirr.a 

an  annn.'il  d-vidend  of  prr  roni  .j,.,  v.-oiUd  prefo  ■  to  see  th^  ■'’mounted  to  htjohels  mm*  jV-lurh  Rrdticcd  This  Ye*ir 

mon  -harr  Takinc  into  -onsidera-  .Tp.Mj^hr,]  hcau.'p  P  d-d  ;•-=  Psvrd  wi-h  -t.roT.S'n  and  I.IS.l.ho:  '  KreJuted  1  hi.s  tear 

'ion  'he  'wintnal  finanrinE,  Im  ju’.x  to  '■-•'Pin''  it  dr.pi  1  hprau-r  I:  l'”nbpl-.  Ihore  were  fl.Tl.a.l.f.’  hush-  'omruennal  faiinrc...  in  the  first 
shoMPil  that  it,i<  meant  n  return  lofifaiif.;!  ,,,',1,,  <=.7  'hr  Primp  •■luinte-'s  el.s  m  rail  tran.sil  at  Mav  Ch.  not  m-  ff  ’"'"'i  rp'-ortied  con.sidpr- 

pr-  rent  a  year  "What  is  your  rlerlaratioti  was  referred  h.  bv  the  cbidnd  in  the  visible  hrrausr  no  i''’'*’  beiternirnt  over  thr  .rarae  pe- 
lU.snfteation."  lir  a.sked.  'of  directors  '  ipp^p,.  ,, ,  ••Thre.'itcivncs  and  comparable  ftmires  for  Pi.f.S  or  pre-  '""1  of  'bo  precriim"  .tear.  Aixsiijn- 

artemptini.  through  the  proterijon  of  7ilmina:ion  ■  '’’"bs  tears  were  secured  \n  Pnitcd  "mnt.s  were  redure<l  'o  ".IS  from  .Ifil 

.'ustonw  tariff  01  ant  other  nurnir- ,  -pim ‘u.ue  between  the  Ppper  ni  1  ■'^bites  wheat  i.s  in  .store  in  t'aiiada  'im'i'tor  of  P'".-.  fatalities 

int-  laws  of  that  rhnrarier  to  earn  ^  appears  to  haw-  '"’’o  oversea.s  rlenranres  of  tthrat  'li'oppins:  to  .0  loner  poin-  than  in 

i',o  per  rent,  yearly  on  an  intest-.  The  Senate  seem.s  'he  week  en^nK  Mat-  any  year  dnr.m:  the  pennd  of  oh- 

mont-  parliament's  rt-  .'’mounted  to  .v:!Ki.7.',o  hushel.y  a.-  Vov.’’’'' 

In  replt  Sir  Herbert  said;  "The  colurion  for  ronsnfD’ional  rhanae  ,  ‘  ompared  with  ^.''iSiS.bpi  in  the  same  ituaiiei  of  l  i.,.)^madp  th° 

.statemrtir  of  the  directors  is  f)UitP .  n-hile  the  Prirpe  Minister  dr-elarfa  ''.'eeVt  la.sr  ve.ar.  Total  oversea.'-  ex-  '-ofond  be.st  .'.howinp  and  .Ki.H  ttas  in 

rorrrri.  it  i.s  the  re.^nit  of  .'ll  years  tfia,  ■■tfip  linkine  un  of  the  Senato  port  elearanees  from  Vtieust  1  to  'htrd  place, 

of  c.-'(^rl  manaatemen'.  and  if  yoii  con- ■  n-j'h  the  Hoim-e  of  rommons  in  tlf  nnionnied  to  I.dl.na.x.fiOf  Failures  in  trade  dropiif  l  Jrom 

sidor  the  orjirinal  risk  taken  bv  the  control  of  evervthtnc  tvh:rh  relaf  -i  byirhel?  as  compared  with  ini.1S2.-  dua'oer  >.f  10.",;.  to 

.r-  nd  rate  in  investiiiE  the  money  I  f.jndnmentallv  t<t  the  finanees  of  th''  '”'1  htishels  in  the  same  period  of  while  m  mantifacturiii.sr  there 

Think  it  quite  rmlit  that  siiffieieni  roun'trv  is  a  wronc  principle  and  h.es  1 ’'nitcd  Statc.s  imports  pf  ''■i''  an  fr'om  1 1  in  b.d  in  jhe 


the  pii.si-  lost  in  the  precedinff  mouth  ]t  ttas  S?  1  as  compared  the  modest  increa.sc  in  the  '''timnlatit  p  Index  small 


prairies  as  a  whole  The  voiinc 
srain  had  not  attained  siiffieiont 


lections  slow 

(aleary  — 


AT  THE  LOOKOUT 


o,7nntinL’«:'<i  fr'^m  r-*z^  1) 


i  Winnipeg  Bureau  Th^  Flt^ar.cfa*  Times  ' 

Winnipeg.  -  MTMle  showers  cov- 

ered  most  of  the  .■klherta  torritorv  BuV  a  boX  OI  10  .  •  .  UL'XxTjA 

last  I'ridav  and  darkened  skies  and  |  •'  ^  |  TCy- ■  \ 

a  north-ea^f  wind  over  Manitoba  and  Sltiokc  Three 

Saskatchewan  indicated  somethin.c  V v 

like  eeneral  rains  were  m  promise.  |  jf  thev  do  Mot  satisfy  you,  \ ' 

tlm  anxiou'.  farmers  of  tV  west  I  he  original  boit  ss'ilh 

M  ere  in  liopes  that  the  cuirent  week  .  .  *  V.  \.  / 

v-otilri  sec  a  replenishment  of  the  the  remaining  seven  to  us  any  V,  V 

moisture  which  had  oeen  dried  up  time  before  September  1st.  1, 

from  the  piaine  soiLs  hv  the  drousht  ^  193'5i.  and  we  will  refund  to  pinecela  lOr, 

v.hirh  h' d  prevailed  since  about  Mav.  you  the  full  purchajse  price.  Nawnl  2-23c.  X 

ro.  tjttle  damapp  of  a  permanent  i  Select  I3c. 

character  has  been  done,  however,  j  «  tiTAfr^'V  S-  erkVfi  T  fXTTXlT'n 

:  but  rainfall-  will  need  to  be  numer- I  Al.  *.  1 .»!  1  1  r. 

ous  and  liberal  during  th®  remain-'  MO.NTREAL,  P-O. 

der  of  the  .'une  period  to  correct  the  Ouab'tv  Cigflr  3fakpr,  for  60  IVor-s 

present  deficiencie,;,  -  usu 

t'p  iintil  last  week-e'nd  the  west  ssssmsssssissssssi^^ss^ssss^^sxs^sssssss^sssmmmmm^m^mt 
had  experienced  a  hot  dr--  period  of  — — — — 

obetit  l-V  d.avj  which  did  much  to  ex-  .r-  i  ..  ..  i.  ^  , 

,^p  purfarp  moiMiire  in  the  showing  improvement.  Col-  ductive  capacltv  durme  the  balance 

praiViP-  a--'a  whole  'The  vounc :  If'C^ions  slow  ^  |  of  the  current  year.  In  this  connec 

grain  had  not  attained  suffieient  Caleary  -  Grocerie.s  report  no  tion  the  riirrent  monthly  review  of 
height  to  cheltpr  the  soil  from  the  '’hange  in  volume  of  eijher  whole-  the  <  anadian  B.auk  of  <  ommerce 
burn'nn  rave  of  the  =un  wbii-.  the  ’''^'3''  -sales,  same  being  con  points  to  the  inieresting  fact  that 

rapid" v'rowth  of  the  wheat  partic,-  sidered  .iust  fair,  L-idies'  wear,  c.xpnrts  of  Canadian  newsprint  to 
la-H  made  it  stmeeptibie  to  heat  "'^ar  and  dry  goods  moving  market.-,  other  than  the  tmite.]  st.Mea 

damage  V  re-^pite  came  onlv  onee  pI':”''!''  Boot.s  and  .shoe.-  .iust  fair  have  increased  from  r;.'’.r,.ri.a  tons  in 
for  ft  twe-dav  period  early  Hardsrare  and  implement  sales  .still  Ibcq  i.,  .M’.Tf.'ni  tons  in  1  DMi  This  ga 
1,3=1  week  a  cool  north  wind  chilled  improvement.  Auto  supply  of  almost  obu.ano  tops  m  oversea 

the  parcite.-j  prairie  and  sent  the  trade  quite  hu.sy  Generallv.  husi-  consumption  will  be  increa.-ingly  im 
thermometer  riown  to  fbe  frost  level  IS  only  fair  aftd  not  up  to  ex-  portnnt  m  Us  effeet  upon  the  .stati 

some  points  pectations  tattle  or  nothing  heme  tica)  position  of  the  (  anadian  indus 

l7ic;tre--s  crte=  have  heen  heard  accounts.  trv  as  oonsumptinn  in  the  r.f!.  con 

f^„„T  regions  in  the  west  ex- 1  Ediuontoii  —  Groeerle.s  continue  rinues  to  grow.  The  liftin.g  of  reeen 

cept  in  the  northern  areas  where  ihp|f'^  sthow  a  fairly  steady  volume,  erships  from  Price  Bro.',.  and  Abifib 
season  was  backward  and  the  warm  '  •'’"'V  f'’”'  '””1  readv-to- .  i?  another  factor  in  the  price  on 

weather  needed  The  territorv  iving  i’^mi  somewhat  disappoint-  look  but  i.s  one  that  can  be  much 

north  of  the  Saskatchewan'  riven'"?  '"'■i'’''  hardware  ,  more  easily  controlled.  It  is  to  be 

fiom  North  Patfleford  westward  to-'ind  building  supplies.  Country  rr- 1  .assumed  that  every  eff-srt  will  h 
the  .\lberta  border  suffered  .severelv  "'mi'’  •f’  h”''’'  "'''"i?  made  to  effect  the  renrgani/.ation  of 

from  the  drought  period  and  had  P'"-'’hafing  power  and  little  impro-  ihe.se  iwo  nia.ior  operatnr.s  before 
little  in  the  wav  of  moisture  to  eom-  'ement  looked  for  at  pre.scnt.  Col-  the  close  of  the  current  yen,-  ,n  order 
bat  the  torrid  heat,  tn  this  region  nrpotiaiions  may  be 

,t  is  possible  that  some  irreparable  1  .  3  anroiiyr  -  The  wholesale  trade  faeilitaied, 

damage  has  heen  done.  '  'i'  ,  - - 

At  this  writing  three  disabilities  of  <’onfeet,onery  lines  con-  |  g  jr  EntcVS 

tbc  crop  season  are  being  visualised  'f'  T"’.'’  '•  '-v/ninivri, 

TUo  =ood  situation  .at  the  out.set  was  E'ppfi  roiieciions  remaining  fair.  The  Personal  Loan  Field 


gram  nan  nor  aTTamen  sutTicien'  . . . ;  .  '  "  ,  ,  ,  r 

height  to  shelter  the  soil  from  the  '’hange  m  volume  of  eijher  whole-  the  <  anadian  Bank  of  t  oi 
ra'vs  of  the  sun,  while  the  Mle  'ir  ''e'ail  .sales,  same  being  con  points  to  the  interesting  fa 


btjrpinn  r;?vc.  of  tnp  ^un.  ttuit* 

ranid  gro'vth  of  the  wheat  partiru-  side 
la'iv  made  it  susrepiible  to  heat  men 
damage  ,V  re.sppe  came  only  onee  ■'’lotv 
when  for  a  twe-dav  period  early  Hart 
1,3=1  v.'eek  3  coo!  north  wind  chilled  ehov 
the  parcbe.-)  prairie  3r!d  sent  the  Gsd 
thermometer  down  to  the  frost  level  ness 
at  some  points  P^!7 

■Distre.ss  cries  have  heep  heard 
from  ni'sst  roEtons  in  the  west  ey.  »■-' 
cept  in  the  northor'n  areas  where  the  I  f’ 
season  was  hackuard  and  the  warm  '  Foot 
v-eather  needed  The  territory  lying  '' f"' 
north  of  the  Sn.-kaichewan  river  j 
fiom  North  Patfleford  westward  toiffu 
tile  .\lheria  border  suffered  severely 


The  =eed  situation  at  the  out.set  was  .  i.m.t-.u,.  in, 

not  anv  ton  favorable  and  much  ’‘'F'"''' 

ru.sred  grain  was  sown'  Again  the  ''.'I'h  a  slight  improvement 


purchasing  power  and  little  impro-  ihe.se  iwo  nia.ior  operator.s  before 
vemeiit  iooked  for  at  pre.scnt.  Col-  .  the  close  of  the  rurront  year  m  order 
lections  fair,  that  price  nrpotiaiions  may  be 

Aanroiner  —  The  wholesale  trade  faeilitaied, 
is  much  tlie  same  ns  las*  week,  with  .  - — _ 


good  and  collections  remaining  fair 


.s-  nd  r.ate  in  tnve.sting  the  money  I  fundamentnllv  to  the  finances  of  tlv 
Think  it  qiioe  right  that  siifficieni  country  is  .i  wrong  principle  and  h.s- 


steady,  with  a  slight  improvement.  (Continued  from  raj-e  it 

,  „  Boots  and  Shoe.s  reported  fair  to  the  outset  the  bank  will  rh.argo  n 

rrfo'^'ln  'nnrnin'c^^  The  1-' =f"deterr3nt  Si''"”!  Mholesale  hardware  and  discount  of  fiT,  together  iMfh  a 

tvio  Viot  Hrv  neriort  whirh  =et  in  Puilding  materials  eonfinue  to  show  small  service  charge  v.hiru  svtn 
a  tr  fiio  ia=r  wook  in  \iav  Fvpn  ,  improvement  dtie  to  conslderahle  cover  cost  of  inquiries  and  cieric.al 
h  n-r,-or  w3-  fnr  from  ^  „  i  lui  ildin  g  bcin  g  done  a  found  1  h  c  C'ii  v.  la  boti  r  but  if  the  bank  secures 
ide.'i'l  JeV  and'  non'e  of  the  defieien- 'Vf  solume  of  .•’PPlb'aiion 


reniuneraiion  should  be  earned."  alwny.s  been  recogntred  as  sueb,"  ' 'an.'’''li''n  wheat  in  the  :sme  two  pe-  iluarter  of  irinii 

The  infltier.cp  of  the  cti.=ionis  tar-  Further,  yfr,  Ring  holds  that  'a  m.a-,"'"''  ■"  ere  nr*.,  ,tt,,eri  hushel.s  and  .  7" ''‘^'’*'.^*'7 
■[f  wa"  onlv  iiartial,  he  thought,  dis-  inrity  in  fl:e  .'Senate  .should  not  b-i  ■  ’.'‘■■'’.'  is  bu,.-hel;,.  respect ivelr-.  ..'7*.*^' - Ti 
agreeing  with  counsel  ihat  it  wa.s  superior  to  the  ma.iorit\  will  of  tC.'','  icarance-  by  port.-:  \  nncoin-crN'cu  "  ■'  ,77.-'^  ,,  ’’,7''!''  - 

greater  than  that  of  man.agement  and  s,  hole  pfop'e."  '  e- tminrter  t  1 1  .pst  kont  i  '’‘'"7-  ”'7 

n.'k  It  tvas  management  which  Iip\clr(pmpnt.s  will  he  await('rl  '’ushcl.= ;  Montreal  fl.T,S'M,,Tir;  i":',.  '  f--  ■  ouip,,  e  timcnt  tn 

would  dPcide  the  te.=ult  of  ,n  com-  keen  intcrr.st,  I  '-m'-l  P'nGs  ports  F',"'--""-  ''’"J'y' 


paiiy,  ami  it  mu.'^t  have  protection  or 

ha\p  to  (b)..e  its  nulls.  '  Eco'nomic  Index  Lower  :  (=  (ts.t;  so.fi  -  ouche(''';'''fin('trfi  .\|afiftmes  f-howed  a  decline  from  l> 

llisfory  ni  the  (  oiupHuy  Towards  End  of  May  7',.si  rhiicchiil  "(07  0.7  (t  oio7”.  ■* "  •''"'F  "’n  ”'nnd  in  the  prairie 

Prior  to  the  testimony  of  Sir  Her-  recession  in  five  oriHabfax  .MM7.fifil'  tr.tini.rTo')  ;  "  Fori  loovutre.s  was  from  n  4fi.  There 

herr  Holt,  tf  was  shown,  through  pf  , ho  maior  fa ctors.  the  econo- 1  V-iilia m  .and  Fort  \rthttr  111  o.g.,  ’verc  ten  failures  ,n  British  t  olumh.a 
mmutes  of  the  comp.any  from  the  m.aintained  bv  the  Po-'tnili;  Prince  Bunerr  nil  C.CT.T.  777"^'  -  f"''"'  ‘F'’''”'' ' '' 

time  of  Its  inception  ftled  wuh  the  Bureau  of  Star, sties  showed  'cn) :  Victoria  ml  .".o.T.i^qt. 

'■ommissKon.  that,  an  original  invest-,  de''’ine  ’n  'he  last  week  of  Mav  _  I  "’f’  liahtlities  for  the 

rnenf.  of  .i.Xi.O.ooo  in  common  st.-'ck  hv  ....  '  '  ,  '  of  oor  c"  i  o  -n  quarter  of  loqr,  uere  .tt.tk.'l.ooO 

.  f  .i_  I  np  roro?sion  in  triD  innex  nf  rnr-  Cloti.siiinpt"  ^lill  .><3 /^.r.  i  • 

1K  int^ovpfiratorF  of  tho  onnipanv  ,  .  ^  nj>umer  income  oiin  a,2Rinrt  ^r;.Gr«r».oon  m  iho  rNaiiie  period 

,  J  i_  I  i_  1  •  r  lo.’-tdm^s  was  inoro  tnnn  .•  p^r  cpnt  .  \  ^ 

?hon*rd  a  halanro  .'^hpet  \aliiarion  F*»f  ^  ,  7  c  ^ 'j»OOd  Increase  M>f  n.';T  voar. 

-a,-  !  WAA  T_  I-  M  •  -N  dPclinO  (»f  ],*•  *01  rPpf,  W  H  T  ' 

hv  U(22  'vhon  iho  firm  ,  i  j-  .  j  f  r-  - — 

.  T  .u  .  shown  m  T  10  ad.ins^od  indrx  (^t  hnnK  r on?nmer  inromp  in  tb«  fnirod  i  i  xr  i 

was  reorganized.  Tn  the  meantime.  ooiTimnn  stork  niices  '  m.eq  Value 

fhp  oriETinal  half  million  was  ontirolr  *  *  u  '  k  f  n  -nt"  noyf  VVKrtl#»c,al« 

.  .  ,  _  _  wore  lower  b^•  ahmu  (■»no  per  i  n  t  •  Wnoseswlc  1  racle 

z  ;  i-  . . .  ■"•  "cv.rd 

fiscal  vear  terminating  Marrh  ill.  rieelined  from  Ih.-v.S  In  I0...I  ,  7  ,  ,  movement  tn  wholesale  hugines.s  over 

jrmn  representing  2H  por  cent.  tng  period  of  b.st  vear.  and  ?,n  per  1,3  =  .  ye.ar.  the  value  of  wholesale 

TVvminmn  Textiles  was  incorpor-  decline  in  the  1,3.^  "’eelr  of  rent  aho-.-c  the  rorre;.pr,ndtng  period  tra-le  in.  rcsi-ed  7.J  prr  cent,  in  .Xnril. 

ated  with  an  authorized  capitnliza-  ’'resulted  in  a  level  lower  han  in  the  la.-t  three  vears  In  Canad.i  l'':'.t;.  over  April,  I'’.'!.'.,  according  to 

non  of  .vift^oorij>on_  madc>  up  of  f’HiP  sinrp  tho  ra^iv  wpokf  nf  tho  1nrroa?o  rompnrori  with  a  nportr;  siibmiiird  l»y  n ppro\iniatol \ 

PhO  .shares  at  yioo  par  value.  I'a.oi'i'i  ■L'lnuarv.  The  lead  over  the  same  year  ago  i.=  n  prj-  rent,  .and  I"  per  2"!'  wboles.ale  hou.=  es  operating  in 
shares  of  these  were  preferred  and  ,  t  onsideraMy  re  .-en'.  cnmn.arc.i  with  the  !a-t  three  n.nr  ditferrnt  lines  of  hu,-iness. 

7 a  non  common  T  he  companv  tf.ok  'lecline  of  the  weeK  ^  \  ear.-.  Phr  province:  compare  a.-  March  sale,',  showed  an  increase  of 

over  four  firms  financially  7'  ''’'''  'Fy:  '’'7 pc,-  cent,  over  the  .same  month 

Incornni-ators  invested  SI  ..',(in.nnn.  fi.r  ''■•■'■  y''"''  ;  T'-rr.  l.a.n  year.  February  .sales  were  up 


M  cry  "0.770,701  lut=hel.s  and  F’ntario,  ftar,ka|ch"wan  and  Briti.sh 
i  "’.Sko.tiis  bu.-hel;,  respecfivelv  '"olumbia  recorded  tncrea-ves  m  the 
U  iofirantcs  bv  port.'  '  Vancouver. \eu  F'''*'  qt'O''"’’'  "f  V'-I'i  ''•'er  the  same 
I  M  e.  tminster  t7  OOf  S7fi  (liosikonn  I>'’'"od  of  lO.T",.  the  other  six  provin- 
.  htishel.=  :  Monri'enl  7|.aS'’IOiq  , -v,  ,  'C.s  s'howipg  betterment  in  this  com- 
I  l:F.,0vk.  fnited  .vataics  'ports  "1  77'o’-  b"''"''’'’.  1”  Quebec,  the  failures  rie 
I  non  t  to.tis  nnnt ;  y.njnt  .lohn  in  ..  ■  f'"'””  1**  "0  I*"’'''  "  hiie  tlie  gain 

' 'r.M>.8n7  n""0"n)-  Sorei  r,.Mi  kp  Q"M”'io  From  '’.‘i  to  in.-,.  The 

;  Si.Ti’-'  o7ehec’ g'">kO  nr, fi  10/  .Ha rit tmes  showed  .a  decline  from  P 

(.■■.OI:  rhimchiil  "(07000  <  (  nii777 ,  ■» '’  •''"'F  Pra'i'i'’ 

i  Halifax  .0,077  fin  t."':i17g0).  '  Fori  f’'""''  ■’'' 

Iviilism  and  Port  vniiur  ■  111  oy,  ’veve  ten  failures  in  Brttish  t  oiurnhta 
'rnili;  Prince  Bunert  nil  i2.:r’,'l.  ''*,77'*^'  -  F"'-V  ''juarter  of 

'Mlt)  :  Mirtoria  ml  120.^.1211  I.’..-' 

_ _  I  'I'he  defaulted  hahtliiics  for  the 

f,  ,  c  -11  quarter  of  I1",k  were  .'5 4, (o.'l.OoO 

Von.sumer  Income  5hU  ,a,gain.-t  1:2.0. 11, OO'I  m  the  same  period 

I  Shows  Good  inerpasr  i  of  la.st  vear. 


eies  up  to  the  present  are  of  a  seri¬ 
ous  character. 


Business  in  the  West 


current  accounts,  with  old  accounts  for  loans  it  is  sta’tcd  that  i'  may  h 
being  redured  .slowly  but  satirfac-  possible  to  reduce  the  discount  rat- 
torily.  'The  charge.s  on  personal  loans  of 

- - - - - - -  i  varioiKs  sizes  is  ,=hown  as  follows; 


Better  Market  In  States  ,  rsn 
For  N.B.  Softwood  Lumber 

MarKimp  SurpaM  The  Finanrlal  Times  StamiT  tax 
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.  .  _  .  ^  _>f  Maritime  BurcaM  The  rinanrial  Times  StamiT  tax  .  .  0^  Oo  n 

Wp^UIt  nrport  nf  th^  rnnndlnn  -n  _  _  _ 

C  retH*  MrnN  Trnst  Axnnrintlon  Saint  .lohn.  -  'There  has  been  3  _  <1-,  si  "lan  3  i  i.onasts 

'  .  ■  .  —  marked  improvement  over  last  year  Monthiv  '  ' 

ninnipec  -  Mamifaetunng  fai,-.  in  the  .shipment  of  dressed  softwood  rrp^ym-nt,  m  rvno  ai.oo 

M-hoIesale  groceries  continue  satis-  l”mbrr  frhm  New  Brunswick  to  the  I  Mnximnm  Set 

factorv.  Boots  and  shoes  report  a  Pastern  (tart  of  (he  Fnifcd  States  j  P^tahlished  anv 

c-iivii- '  rnnd  vniiimo  hii=iness  Drv  " a  higher  price  level  the  better  Vno  bank  ha.  noi  p..tablisned  an 

fanl.v  good  \olum  >f  1  u.  me.  .  Dp  ,. (Editions  being  attribiiird  to  the  maximum  for  a  personal  loan 

goods  fault  good  Ladies  wear  and  'onuiiions  nein.g  amiouirti  nmvimiim  nf  H'.nt  is  p: 

fnrni-hin-c  fairiv  -nod  Hard  fcdiiction  of  the  I  lilted  .Staie.s  duty  although  a  ni.aximum  ot  .,.>  .  i.-,  e. 

men  s  turn  .-hin_s  fairit  -.nod.  Hard  ihoiisa-nd  suner-  tablished  bv  the  largest  corapanv 

ware  and  building  supplies  fairly  /’”"*,  'V  per  inou.  ana  super  ,  .  pp.-ciiyai  loans  in  Canada 

_ _ n  Tjr.oit  ..-aUr,  fnirU.  (-nnU  mr  f’eiP.l  fppt  uiuier  tliP  Rpriprooity  oeaiing  in  pei.oii.u  lo.iiis  to  t  .tiia  i.t 

good.  Retail  iiade  fairl.  _o  d.  pni  ...  -p.  <;jt,,a,ion  has  been  fur  'Fhe  Commerce  plan  difters  too  in 

ticularly  in  summer  merrhandi.se.  ,  ^  7  j’  the  matter  of  spruriiv  The  bank' 

i-  ti_„. fairtr  i'hpr  improvcd  by  an  increased  de-  me  matter  oi  .etuio'.  i  lo 

<  ollections  fairl.t  good.  Muand  and  belter  nrices  on  the  Brit-  security  in  ihe  event  of  death  of 

Keeiiin  —  Wholesale  groceries  ui^nd  and  ne  i  i  i  u  .  on  he  Hiit  .  ■  ,  f  insurance-  in 

rrintindo  3hr,ni  the  same  'ts  ia  si  , '‘1'  "’‘'”'1^1  and  the  feel  mg  in  1  he  in-  non  over  is  up  m.ui..iwe, 

rontinup  ♦dDOiii  iJjD  samv  h.**  ■  .  •  •  .  .1  ♦  1  fho  ot'otit  nf  Hofnnlt  hv  thf' 

...roi;  n.-v  "r.r,d=  trend  Hardwire  dustrv  IS  nioip  optimistic  fh.m  in  Th°  p3Pni  or  neiatin.  n..  in>  t  nuoi  c 
I M  fcOOn^  2'JOfj .  rinin'»drf’  mpnf  nf  tho  two  I'H  111  nr5>  XbP 

fair  |■■>tv  retail  trade  verv  good  uimiediate  past  whilst  hopes  are  ex-  '  h  1"  o  _uaiantoi.. 

'■  it'ail  trade  a  it  good.  j  .-  jied  companies  aireadx  snreializmg  m 

Wholesale  cnllectionr.  report  stone  l/essed  Jhat  shipments  to  the  niied  ,3hp  chattel 

Staips  Rud  Gipat  Britain  will  con-  pe’sonai  loan  ,  u  tiaii.v  i.tat 
impiovement.  imue  thi-nn"'hnnf  the  sninmei-  It  is  mortgage  on  (lersonal  property  a 

Moose  .Inn  -  Wholesale  hoots  and  tniou^no  i  rn  .umm  i.  it  i.  j  .  loans  although  tno  of 

(-trtra  aeri  cu.r,.  int-  i nr e VP .  f ’ t h c f  predicted  that,  on  the  basis  .iPfUfii't  for  loa.is  aiinougn  t.'a  o  m 

tneni'  Whole'  ile'  hardw  are  "ood  '  leeent  improvement  to  the  trade.  '•"'pp  pprsonal  loan  conipanie 

nntaV,  UaiHv  are  t3  rU  Vood  “rTiw  mcieasp  cut  of  sawlogs  will  be  operating  tinder  goaermnent  super 
cpnd=  fa'irh  -nod  WhoTesale  "l  o  I  "’"'ip  "P^'  "'ih'pr  expectations  being  '  ''’’on  will  loan  on  endorsement, 

goods  fairh  _ood  wholesale  '-"’■'f  ,1  riisnosal  this  summer  of  .\ppHcanls  for  a  loan  mu.'t  be  in 

cerie.s  improving.  Retail  groceries  For  ill  t  .pasal.  thi.  -.umm  r.  f  .,,,p.,dv  income  from  wa 

n,.na  ,r.i  tort  lent,  fpiriv  -r.r.d  .much  of  the  sawn  lumber  no\<-  in  'P'P'P'  01  ..ieaa\  iniomt  umi  w  .1 

good  ollcctions  fairla  _oori  !  slock  in  this  nrovince  1  ges.  The  purpose  of  the  loan  must 

Sask.ato<m  --  Wholesale  groceries  '  "  ^  _  ihe  made  known  but  no  restriction; 

fairly  good.  FTardware  continut.ng  „  /A*.  U'  L.  I  have  heen  announced  although  th' 

to  hold  up  fairlv  well  and  shows  a  IViei'gCr  Vm  rllgner  I  bank  states  that  it  does  not  desire 

slight  inrrea.se  o'et  la.st  >pai  Boot.  ,  NcW'tprirtt  PriCGS  'o  compete  with  existing  loan  and 

and  shoes  rather  quiet  and  compare  '  ’  ,  financing  companies.  The  four  page 

about  (he  same  as  last  year.  Prt  In  1 93b  UnllkeJy  .application  form  i.s  '  imilar  to  ih 

goods  continue  about  the  same  ns  fContinued  from  Page  1)  form  now  in  use  bv  personal  loan 

last  year,  wiih  verv  little  *^77/  ^he  que.stion  of  newsprint  prices  companies  operating  under  Federal 

reported  for  the  month,  (ountia  (mmediate  future  is  one  of  supervision  and  rrque.sts  information 

- — -  -  prime  concern  to  (  anadiau-operafors.  from  the  applicant  and  guara.ntiar. 

progress  toward  a  strong  fall  peak!  and  meetings  have  taken  place  peri-  regarding  residence,  occupatiom  in 
M*]ipn  biesrr  rrop  ami  livestock  odically  during  thp  past  four  years  ronio.  ]rngth  of  pmplo>mcnt.  rtr 
mo\ernents  should  add  Lheir  weiclu !  since  the  formation  of  the  Newsprint  ^^hiIe  Canadian.  hanK.s  na\R  not 

to  industrial  traffic.  j  Export  Manufacturers  Association  of  heretofore  transacted  tins  >po  nr 

Manufacturing  and  mining  activity:  t'anada  (Neinac)-  at  which  the  sub-  'nan  hu.siness.  personal  loan,-  hast 

m  the  fir.it  half  of  1220  will  aver-l.ieet  of  prires  has  been  almost  ex-  *’'’0"  made  for  some  years  bv  ankv 

age  about  LaG-  ahead  of  the  same '  rlusively  under  diseiission  Fn  the  (  nited  States.  Ihe,  .lorn, 
months  Ilf  123.2.  and  will  be  ai  thc7loubiedIy  the  question  of  priecs  for|F’ian  hanks  veie  among  the  fiiM  lo 
be.M  level  .'.ince  112,0  Industrial  pay-j  1137  is  already  being  considered,  make  personal  J7 

rolls,  too.  have  reached  new  highs- and  there  us  no  pros)aect  of  a  higher  |  I""'  ,'7*!' u  ^  u'"'' u 

sin(’e  late  1130  Dividends  decla red i  price  before  the  end  of  this  ve.ar.  number  of  other  banks  ha\ e  .  p  ■ 
to  date  are  running  21G  ahead  of:The  Jfl  a  ton  figure,  set  at  the  end  o  personal  loan  depai^men 

the  .same  month.s  of  1135.  And  gov-!  of  last  year  by  Great  Northern  ""'F  ;  "F ^’’F’onal  (  ity  Bank  of  New  \ ork 

ernment  spending  for  const  ruction '  automatically  adopted  by  other  pro- 1  h-tf'  h”*'  a  pe'.onal  '^’Td' 

Ptirpo.se-,  .'hows  no  r-tgns  of  letting!  ducers,  covered  the  full  1 2  months  I  oper^ion  ’  .7/77’ 

tin  in  the  near  future.  These  factors' of  I23fi  with  no  proviso  for  any  in-  "huh  time  joan-,  ha  e  totalled 

roup"e!i  with  a  stable  price  level  for  1  crease  during  the  year.  I /'O.noo  to  720.000  borrowers  Tht; 

n.an.agriculiural  goods  and  lower  The  outlook  for  1237  price  depends  ^  ^^nk  loans  amounts  ranging  from 

prices  for  fond,  farm  products,  andjon  several  fartors.  chief  of  '*  7  nnd  rerentla  this  han^ 

cotton  tevtilcr-  should  encourage  the  is  whether  consumption  will  con- ra  e  on  .  i  h  1  .no  f  om 
oiihlic  to  hu',  frcelv  I  untie  to  catch  up  with  efficient  pro-  r  'o  ’  -c 


Incorporators  invested  SI  ..fi'ii.iu'ii,  fnr 
which  ilicy  obtained  ,2.01"  prcreircfl 
sharer-  at  par  and  .'I’.nmi  fomnum 
.shaves  of  .>3.101, IIP  face  \aliie.  In 
1222.  when  the  re-rirgnnizatmn  look 
place.  the  nrjginal  cnmm«n  :li.'ire:. 
were  replaced  h\  shares  of  nri  p.a  I 
value  with  three  of  the  new  rha-c.s 
being  exchanged  for  ope  nbl  liicor- 
pcratlne  holiiings  cf  t)m  It;  mep 
forming  the  ■.yndtc.ate  which  founded 
the  old  cyirnpain  appeared  op  the 
new  haiance  rhcci  at  a  r-,ilup  of 
.tl  o.iinn.nfiit. 


r"ni.  Two  of  the  f.ictnrs  tpcludiPK 
Itie  inverted  mdex  of  boptl  .'irld'i  "tj 
,-iiu!  ■  ommen  stock  prices  Mill  m  - 
1  orded  increa.se:-  O'.-pf  the  same,  'la 
week  of  !.a:  T  ".a r  Tlie  inverted  ir-j  7l" 
dex  of  b'trid  yicid;.  ..Itfined  a  gain  of!  x,,. 
pcqrlv  .'(  per  ,  (’tit  .  while  common  ‘‘t.-. 
.sfociv  price-'  '.v,ire  up  11  per  (ent  .  7' 
The  ind"\  of  b.-dik  ebaripg.s  wa.s  'Ij 
per  cent  lo'\er  .aiid  f  a rloa di P g.' I  ' 
rhowed  a  riefl'i'  of  ",1>  per  ..'ept  j  'b' 
T  he  index  in.  the  la-c  ■•>.  eek  of  '.(.a  -.  fen 


I  I ‘.rr»  i.a.rt  year,  i  ei'ruary  sales  were  up 

n  ,  ,  'ear-,  n  -  .  ^ f,f  tanuafv 

On(,5h  Iftr  .  in-..  ,  .  , 

\'u-r(a  ,  e-y  7r.  TI  per  cent,  a:'-  enmpared  with 

_Sic(. nrh—vT,  .  ,  .  ,  h~.  .  fh"  rainr  months  of  113,'). 

0,77/7^  ■  •  ■  ■■  M'hile  inerea.ses  were  roeorded  in 

\.'v..  Pr.jnr-A.irk  ’.  !  -!  i;7  Lti/  ""  ece.nnpiic  diyir.ions  of  the  cotin- 

'"■V.,  s-a.,,a  .  ,  ;  trv,  British  (  hlumhia  again  repor'a 

p77/i  H-v,  r  I  I  I  a  ’  '’I'  '  '':1  gre.ateM  improvement  in  April 

(  .  ,;tles  with  an  inere.are  of  1  fi  fi  per 

-  *  r  I  o\er  bast  vear  Ontario  show 

While  the  ineome  of  tlm  people  of  ed  an  in-"reare  of  ".fi  per  eent  .  Que- 
1,1=  t  ruled  Mate,-  during  the  neyt  p^,,  p  Priiivie  Province,"-  S.  Mari¬ 
on  mnnt  -  i.  r\pe.’te(l  to  (ontinue  time  I'roiincp.s  117  per  rent. 


goods  fair!'  good  W  holesale  gro-  i 
I  erie.s  improving.  Retail  groceries 
good.  I  ollcctions  fairly  good  j 

Saskatoon  —  Wholesale  groceries 
fairly  good.  Hardware  continuing 
to  hold  up  fairly  well  and  shows  a 
slight  inrrea.se  over  la.st  year.  Boot."  i 
and  shoes  rather  quiet  and  compare 
about  the  same  .as  last  year.  Prt 
goods  continue  about  the  same  ns 
lact  year,  with  very  little  inerease 
reported  for  the  month.  Fount ry 


Business  Speaks  On  Hdr>".T’.nnf’:iion 

B.N.A,  Act  Resolution  Of  Wc.slom  Crop'' 

riic  decline  in  cri.j 
f'-ontintlcd  from  I'agcfi.)  fairlv^  .ret 

the  lirp’t.atpmc  ami  di\  ision,-.  of  t,i\.  =oui|iern  p.-iri  of  th 
ing  (ifiwcr.;  a;-.  pro\  itimi  tor  iiiifler  mre  ,  ■-ini't.  ilic  q.idi 
the  B  V..\.  \ci.  there  i  ,  •■r-itd''!  ct.  i.rur,!  t  hrf(Uchotit  ia. 


KM.I  acainc.t  It'll  3  in  tli"  .  .(tpe  ■a'"cvp  a  '  car  ago  it  j.c  probahlr-  that 
neck  of  la  t  vear.  '  Preorcss  in  r,tl,cr  ,i  forward  y.S.  Uu.-tinesp  Activity 

-  .  '^0-1  backward  ilirccliop  will  b-  I  rx  ■  i 

R,XiM  Hdp".  (Wdion  F'Mmo  greater  than  acascnal  ^unnjT  June 

Of  Westorr  C'roias  rcro:,.-.ion  ran  ho  expected  in  im  omea  i"-  "cc'kI.v  .=ummary  of  the  gen- 

■  '  •  I  from  ni.anuf.aciurtng  and  mining  l<iisine:-is  rittiaiion  the  fftarid- 

riic  decime  in  cr((].  p>  (i;.pr.- 1 1  b.'it  I  .(u rin g  .hily  and  Augu.".i.  but  rreeipt  .ard  .'tin' istics  ' ompany.  of  N'ew 

b,,-|.:  been  f.iiriv^  .eeneral  r.ver  iliejof  farm  benefii.s  and  the  sioUliers'  5'nt  1<.  currently  coinnient.-.  a:;  fol- 
=out|iern  part  "t  tbc  rr.aiiic  Fro.  |  Bopij..  will  probablv  off.'.-ct  smli  lew,-:  pieliniina  r;.'  e.''.Timaic  of  lli- 

■,  incc  ,  ■-ini't.  ihc  mirldle  (.f  ',la\  enn-j  In  ;  !:'t!rih"rmnrc.  the  tncidcnre  of  du.'tfiai  acliiiir  fro-  .lune  indicates 

i-ciieil  t hrou'rh( (tit  la.  i  wrcK  biitwa.'-  ihr-.-e  latter  pa'mrnt.s  .oigiirs  v  c'l  tliat  a  derline  (,f  rnoderatclv  grea'et-i 


more  difficiiii,  if  pot  impo.-.tible.  tlm  '.ffcciu  fl;-  .topped  I"  b.c,-i\','  an'l  for  >.-crv  fatorahlo  sunmicr  retail  ti'uin  .  ra  .onal  proporlipnr,  will  he' 


read iu:-' mctii  .a.r(l  .'.iiti;ilii;(  aiien  of 
go\  ernnienla!  fiincti..ti:  ,  The  t'ar'- 
s.dian  t'  bainher  ..f  t  omm.-rre  hr-. 


.'  el  l-d  c-t  rii'Utt  i! 
a‘i  'i  indav.  , 
.-raphlc  crop 


f.  that  Pcgaii  ir.ar 
■|  uc.'.da tele 

of  the  Dominion  ,  a 


\pril  tTi3ntif,actu  ring  p.avrollc  wcr( 
1  per  cept  higher  than  ,a  tear  ago 


viinrrscd  'Ihc  .'bandard  Ptati.-.tic.s 
1  onipanv  indc,-'  t corrected  for  sea 
.'lonal  •■ariation.  122fi  equals  lull  for 


,  ,  , .  •■.-.=(,.mo.  .c.i.  . . .  I . .  U1  Pf-r  higher  than  ,a  tear  ago  ..t/iaiioii.  j  equal."  Jimi  tor 

Iie-.PS  that  the  MP  re.t.'.rd  ren- -a 1 1 ?a .  '  p,,, -pg ,,  ,-,f  ']r,-t  rtoipu  above  M,areh  Dur  month  is  tentatively  placed  a- 

tmn  of  p  ..rpM.ai  goMt-nmemai  ;nnc  ip  ..ouihern  \laniiobi  .amt  Albrr’;,  ^pie  goods  (ndurtner,  rhowed  rrer  *  '  '  compared  with  K.r.',  for  the 


fion;.  In  the  Doinin'r  n  i  '.  needed  and  and  in  toiitlrver-' 
the  cepo-Cr  ponding  fo.- 1 1  iri  mp  ,,f  ■  1,,' ^  rinc  or  ; 

eperation:-  of  legislative  l-diit.  ,  ot  he- ,  t  =  wi 

^  than  the  Federa]  Governmeiir  T'p.  i-r,,.  mecl.  o-  le 
■  present  p-oposais  will  no>  .a,-  ■■■<  'hi.'i  higher  temper.-cti 
dc.-ir.ahle  procedi|-e,  hut  will  u-nd  'o'-'-c.-e  grperallt  h 
ha'c  Ihr  rlirectl-,-  oppo-htr  etfeet  '  -.t  eek  and  f'o  =  t 


and  in  toijilrver-t.  Ill  i.a  ;ka  i  e  he  wa  ri  qc.arly  fi  pet  cent,  over  March  and  Preceding  month,  and  fi7.l  for  .fune.j 

r=(ri’.T.'I  on*'  oi  two  mciicf.  Oi  la’P.  ia  p"r  cent,  e.r-er  l.a't  '-ear.  'vhil=  1.'..'.  The  ic\i=ed  2Iav  figure,  in'ti- 
such  .ami-aiint.r  will  cat-rv  ihi"  crop-.  pr,od«  Industrie,-  declined  de nt.a 1 1  v,  brought  the  inde-<  to  a  new- 

for  a  week  or  ten  da' s  under  e\ en  =  eent.  from  ■'larch  and  ■<  ere  bir.h  for  th"  rcrorer,'  moienicnt 

higlier  t  cm  pc  r.a  *  11  re.;  Temt'eialuie  onl'-  one  per  rent  aho'-e  l  =  .=t  rear  Ill'.'-  indiC.atec]  [■eep,';sirui  thlS 
we-o  grperall'  below  normal  l.a"  ^1  income  in  \pri1  wa'-  2."  p"r  month  ref)eei.=  mainly  jiro.'peci  ive 
week  and  f'o  =  t  in  we  t  cf  n  t  ra !  I  eent  above  1a~t  ve.ar  PnvroHs  in  Itwcr  operation'  in  .'-ctfral  imro:- 


hair  the  rlirectl’,-  oppo-'-itr  effect  ‘week  and  fro  =  t  m  we  t  if  n  t  ra  1  j  eent  above  l,a~t  ac.ar  P.avrolls  in  Itwcr  ftperation'  in  .'ctfral  irnro:' 

Finally,  th"  ‘  anad'.in  ihaml'ci  area--  of  .b.a  =ka  rr  hew  a  n  and  A'l"'''"’ |  rnmt.ng.  trade  and  service  inrlnsTne-.  (■.•iv  timer;-'  good;,  .mlu.'iric' 

o,  CnmiTp  rec  believe  .  th:it  th,"  it;.:.,  caused  roiric  dania.-gc  to  r.arlv  so wtv  .p  ,ho  ritoM  part.  imorov"d  Tim  '.adex  of  ron--um"j  s'  good,',  ac 

,inr  oh.ir.'tive  of  th"  ffsobj t iof, ,  -..-hca'  The  cool  weatln  r  prevented  a'.^^,.,.  yf,T,-rh  and,  cvecptlng'  anthrarlte  Dt'lt''  for  'he  month  is  11  fi,  a;,  com- 
nameiv,  the  iinprfwnmenr  of  p-ovin  fii'ihcr  d(--  line  in  pro'.pccts  in  th".|^r(,al.  .showed  good  gain.s  over  la.-t  pared  with  111..',  for  May 
cial  and  federal  br.;t  h"  --r.iiih.rrn  area  of  limited  soil  mo;=t- j  -  I  '  T.argel.v  bcr.aire  of  .-;i',a  =op;il  far. 


.  ,  ,  ,  ,  '  . . 1  (lo;  .,.-oii(.  ...  . . . irn.-jl,  .'.noweri  g 

cial  and  fed  =  ral  finanee.  .-an  br.u  h"  -.oiithrm  area  of  limited  soil  rno-=t.  j  ^.p.^ ^ 

served  as  a  rrstjit  of  a  surv.'v  of  the  urc  btit  retarded  gro'vth  in  the  north] 

whole  r.eld  of  cor  ernmenral  exprn  '"here  late  sreding  create.-.  some; 

rlitijre.  diiplication  and  .soiireps  of  dopht  as  to  maturity  Fra'-shopper  |  liUStn^ 

reventie  m  the  provinee-,  and  tht  damage  i  negligible  ip  Xhanitoha  nn-F 

rioTpinioTi,  and  bu'  the  purpose  rif  .Alberta  so  far  htit  i.',  becoming  er  » 

indicating  where  ant!  ho'v  -iirh  ex-  dept  m  parts  of  Sa<.katc|iewan.  Tilt 

pendtttjre.s  rna.v  i.e  cti  ria  ■  Ir-d.  fiupii-  ’*'orms-  are-  eatising  nxten'ive  losses 

cnf'on  elirnmaifd  anrl  budgets  bal  in  an  area  centered  on  I,cthbridge,  p>r.v  r'eSifo  apci 

anced  Such  Mir'f.v,  wr.  hebeve.  \p.erta  WVi=!»'nlp  Prlc  Mnr. 

f'hoiilf]  be  iiTidcrtti K'C It  by  a  Ror  .-il  (n  general,  iir.a'rte  crop  prospqct'.  ^  M.'X -ra 

ForPTni.'sIrm,  whose  actuities  woul-I  have  been  gpeatl'  improver]  bv  the  WTcai  h'j?' 

he  .similar  to  thoe  of  the  itidepenrl-  rrcmif  rninfa’l  bill  more  r-un  would  p,>T,77’‘7prn ' 

('nf  non  .M;iv  ( 'firrun''-.  ion  o*’  pp  boinful  r;i,'/rrn  nnfl  iior*h*'Vr':t  ./Afti— \pni 

G-rcat  Rrirpin  ./nd  ’a  hn^r  rPf’ommon-  rrn  Guc-i-ntr  hr''-^n  ,ind  «n  Fmr>L.-'  rr4=*nt  -  May 

dlUnn?  \'hoM  Mnnlf-rnm^rd.  nEir^rl  tVRt  rjnd  r\or*h\vryior-n  F-lrfi-tOr  n.jtp,/ 

The  pubUr  fin.T,r!rr:.  nf  r;rf7a*  PriT-Tjp  TUirVi'^r  fpr*ipf-rPTt)rr-r  VOUld  be  c  f  V 'll  ^ 

on  3  so'md  h.a.=  '--  This  -u -o't  general  benefit  *  w7"''7nl''Mav  21 

we,  cnn.r-t'ler  of  paramount  jtriporf.  _  c„p,„ia,..c 

ance,  =  (n  .'"tc-vc  ''  7ns  T*'”'''” 

In  v.e"-  of  the  fn-ego-ng  oh-p-a.  V-,,,  A-rr*  T "  r=t  Mi:rF_ 

fion“.Tbp(';an3dipn('b^rnber'‘‘f'"np’'  .  CV.T?  Gross 

pnen-e  r^rnr-fiv  Tru'-t.-x  ^brtT  tEi'  ‘‘ansbian  '-vbc.it  m  ?torc  r.p  ATa-'  1  p 

C  in  it-c-  rrn(’>rt  To  ♦he  "on-  emorinied  1  ^  BBO  bil"hEl.‘.  j  tn  .^DFil; 


liusines'}  Index 


ate  will  oppose  the  adoption  of  the  S’:  compared  w  ith  the  revised  figure 
resolution.  ififi  fi1':,"fi2  'or  Ma-  "2,  and  P'’!.-  ""I'cts 

Resnec-fnIlv  submitted.  2r,.3lfi  hm-hel--  on  Mav  21.  P?.',  BaDn-r 

p  .  p^rorV'.  oF  f  nmdLTn  ♦vbp.'it  in  th^ 

E'ha.irrpan  of  the  UxPOHTive.  bii-^oK  gaain^t  m.l and  rnprP'--,i. 


Pir  \pril 

/(aaI  —  ^  pcii 

FmpL.-'  rr**nt  •  ^Ja^• 
«'*r>n«it-i)rt(r*n-  \pril. 

L.jpc-tF^r  Ojjtpijr 

V  ^  Apiil 

i  ■»?  I  .o*»d|p(. ; 

Miy  2A 

fJPTl'lO' 

r  P  p  Gro?? 

.Ttjno  7 

r  p  p  pot  MfreV 
C  N’.P  Gro??  Work 
Ti>no  T 
(*  S’  P 

Tr^dp  In  April: 


20.n'7.?n-. 
•  i  Oi'. 

«i  1.00x2, son 
!.K2.-..7i:.F^nn 
11  oni 


B'j.ifm'-p 

bto<  k  M  «rkPt«>: 

>  hrrpR  wfpk  pod 


Uhairman  nf  the  UxerijTive,  bii^-bou  a«;  ir.,1  ^nd  |  ^yrrp'  -  J-ir?  id-  o  a j 

The  Pan.aflian  '  ’tarn'oer  ef  Commerce.  3  272  703  bushels,  on  Mav,  22.  'Tav|  Virrei^-nMag  r7'i’.rl“ur 

Montreal,  3rd  .lune.  12.3fi.  j  22.  and  May  22,  1235,  respectively,,  jear 


_____  for.s,  ,ag,grcg3lr  fcj.tilc  acii'.it y  proh- 
ablv  will  rdachep  ft-g.'p.'e  rrr-ent  fp;- . 
p-in  if.n  in  demand  for  c.aiion  goqrl:,, 
I  tlie  trade  1=  still  frilln'ving  ,=  .  onr-er- 

- -  vatiie  ptirch.a."ing  program  and  if. 

•pc-  of  marke.l  iinprorement  i..  h'loker]  for 

77777  summer.  M'trciv.  er.  .voolen  op.' 

.  I-"'  rralion.s  have  lu'cn  at  an  almoimal 

-  fiG  ly  lT"h  rate  for  tlm  past  T'.  monili  -. 

With  the  rc-iii'  that  lif.i'.i-  siipplies 
--  m  r  liavc  ar.  iiniill.ated,  irrheatin-.r  a 
1  7,1?  gic'.t-r  than  :  o.i,' on:']  ttiriailment 
■  I  Ids  raoiith.  ; 

lo'.rum.a".  wla.aw'oa':  "  V*Ve,  i 

.'.'.O.tir'un  ri'O'I  ';  portf.oj  j 

7  i  1  ;■  Icok'  a"  1't.''tigii  :vj,M''i=-:=  were, 

■'■•■I'.n?  'o  re-,-i--=  :rto  rh"  :ii,mni"r  se.j  | 
■;  |1  'J  so.n  -v.-b  mri.'e  .;T.a"':Mi.i  than  ^nhau'-i 

t  '-  t  =  ,i-”s  rc'.i  c-i  r’f .r::,.  .stvl  debt 

’  roll,-.  ’Or-  l.-i.-k  fort'. a. 'd  lo  .cooil  por-. 

-  :i  :  tirin',  of  I'l.c  Vion'i..  m.-nct  fririhcom- ! 

'  ‘  '  ■■  111"  tiv  ;  m.iiitb  F.■.'■m  incr,m.'  i- 

;ii‘(  .111- ■  l*' g  f  .',1 '  1  f.  ..■’t!  'i''.t'c  prt.-.-enger 

traff-  will  fie  t ;  mil  l.a  l,-.||  :ilh,-'t,an  | 
o  'i-a'l  ;.v  'he  f.'te  .  ir  '.q  Fa'  letn. 
roa-l,"  "  I'i'  wf'l.  tber.''  h.a'  e  h  =  ei'| 
•'i’.rj'ur  ■f'''i'‘’'  inri’iiv'c-"  'h.i’t  p-astetieers  . 

,  Frei.ght  tiaffic.  ir,  making  excelleut 


GET  QUALITY 

insist  on  •  •  WHITE  HORSE 


It  s  A  rare  Scotch — distinctive  in  flavour,  dif- 
icrent  and  belter.  Blended  in  Scotland  from 
llie  finc.">l  of  Scotch  Whiskies — bottled  there, 
too.  Sn  fro'jd  that  expei  t.s  say.  ‘  N'i  bile  Horse 
IS  equ.d  tu  a  fine  liqueur.’* 

WHITE  HORSE 

W  i:?  H  II  H  Pm*—.  I  I  i  1 

SCOTCH  WHISKY 

D!3TIC'_5D  &  ePTTLED  !W  8CPTL.«»!0 


“Name 

Your 

Brand*’ 


i/  i 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


OPINION  GROWS  ! 
STEP  TO  BE  TO 
DEVALUE  FRANC’ 

Financial  London  Overshadow- j 
ed  by  Storm  Sweeping  | 
France  ! 

BANK  OF  FRANCE  REPORT 

London,  —  Cnee  .ogain  ftnaneial 
tendon  Is  beine  heavily  overshadCAv- 
Ad  by  the  industrial  and  financial  j 
storm  fAveepinp  over  France.  .■\1-| 
though  the  franc  shows  comparative- 1 
!y  little  depreciation  in  value  in  re-| 
lation  to  sterling,  a  big  effort  on  thej 
part  of  British  and  French  author1-j 
ties  has  been  called  for  to  avert  aj 
panic  on  the  decline.  I 

Support  given  by  the  authorities! 
of  Belgium.  Holland  and  Switzer-! 
land  to  their  own  currencies  has  I 
also  been  required  on  a  sub.stantia i  | 
scale,  but  all  bear  traces  of  thei 
severe  pressure  to  which  they  are 
being  subiected 

Views  of  the  probable  outcome  of 
the  French  crisis  are  remarkably 
tinanimouf  here  ftooner  or  later  ; 
it  IS  believed.  France  imi.st  devalue | 
the  franc. 

The  fear  uppermost  m  France  i.s: 
that  the  new  goiernmrnt  V.-illi 
make  a  last  despeiafe  attempt  to 
save  the  franc  In  Introducing  va-i 
rious  restrictions  on  exchange  and' 
cold  tr.ansaction.s.  i 

Sfrike  I  niarges  I'rohleni 

The  r.tpid  rprc.Tfi  of  the  Strike; 
ha.'  !ramen,=elv  increased  and  com- 1 
p'ir.ated  til®  problem.^  of  thej 
French  eosernment.  hut  despite  all' 
that  can  be  tirccd  against  devulu-j 
ation  of  the  franc,  jt  i.s  fel'  here; 
That  this  v  the  only  .sensible  roiir.se: 
left  opon.  The  longer  jt  is  delayed  ; 
the  more  difficult  it  will  be  to 
make  the  move  and  the  graver  willj 
become  the  risks  of  a  nation.al  up-j 
rising 

Altbongh  Holland  and  Switzer-j 
land  are  constantly  expro.ssing  their, 
ftron.i  desire  and  altiliiv  to  main-i 
tain  ibeir  cnnencie.s  on  gold  at! 
♦he  present  p.'iritier  there  it;  not, 
the  slighfe.it  doubt  in  I.ondon  tliat  f 
thosej  rniintrie.s  Mould  immediately 
follow  Franco  in  any  action  taken 
OP  devaluation.  Their  postifinn  is  I 
being  undermined  steadily  hy  the 
.gradual  loss  of  confidenee  .and  the 
consemiont  flight  of  capital  to  Eng-- 
land  and  the  Fnited  St,ates.  j 

Pisrnnnts  Bet'lecf  resshiiisTii  i 

The  degree  of  pessimism  that! 
prevails  ’■  cie.nrlv  evident  from  thei 
heavy  disroiinfr.  to  which  have.[! 
fallen  giiildor.s  and  Swi.«s  francs)  ' 


Setfr-.M-idt 


Customer  to  . 
His  Banker 


.  ^ 

.,,1 

('  i' 


Ao.  If 


Dear  .t  M. — 

I  see  that  some  believers  in  nionetan’  nionstro.^ifie.s  arc  hiniin" 
that  orthcHlox  banking  ami  finantirtl  people  .irc  rr.rpon.iblc  for  tin' 
cleavage  between  the  inventor  of  soci.ai  >  rcclif  and  the  prime  minister 
of  Alberta.  The  hint  of  today  become?  the  ailcgafton  of  lomorrow, 
and  the  belief  of  an  articulate  ininontf’  the  iliy  after.  I  i\now  that 
your  .skirts  are  clean,  but  1  hope  you  have  been  careful  not  to  .stand 
where  the  sh.adow  of  a  mucipile  t'all.s  fin  you. 

Some  da.v  tlie  question  will  he  asked;  "Why  did  .Social  Crpilit 
fail  in  Alberta.?”  and  a  fairl.y  common,  if  altogether  meorreet.  answer 
will  be  “Because  the  banks  did  not.  wirh  it  fo  succeed.” 

At  this  moment.,  t  flon't  Know  iiist  wh.sf  you  can  do  to  avert 
•such  a  belief  on  the  pari  of  that  portion  of  our  fellow  c|tizt’nr.v 
wiiicti  i.a  'ahva.v.s  ready  to  belieie  evii  fif  .vou  Kankers.  But  to  avert 
the  criticism  of  tomorrow  is  a  task  upon  winch  many  of  our  greatest 
institutions  have  been  emharkefi  for  .some  years  with  considerable 
.siicces.s.  An  allegation  that  is  iniclllgcntl.y  ant.icipatcfl  does  not  often 
materialize  unless  there  is  a  reasonable  ha.sis  for  it.  Vou  bankers 
hive  .eooie  .sins  to  answer  for.  but  it  is  my  obsrrv.ation  that  you 
.seldom  if  ever  have  been  accused  publicly  of  the  sin.s  you  arc  guilty 
of  ,and  nearly  alM'a.ys  are  accu.sed  of  .activities  of  'vhich  you  are  not 
guilty. 

Don't  a.sk  me  to  name  the  sin.s  of  which  you  arc  guilty.  tVone. 
rn  far  a.s  1  know,  would  warrant  a  parliamentary  inve.stjgation.  But 
till  cmplovcrs  of  banks  from  t'lp  to  butlom,  ad  .'Oiaif  lioldci .-  and 
directors,  should  be  interested  in  remoiing  the  bu.shel.  J  am  rriiahly 
informed  that  there  is  ,a  light  under  it  But  the  gener.sfions  of  re¬ 
ticent  ocol.i  that  have  run  our  banks  have  gone  their  w.ay  serenely 
with  the.  candle  under  tlie  bed,  mayhap  thinking  it  nndi.gnified  to  tell 
the  people  boM  banks  are  run  and  why.  .sHhough  every  one  i,s  intcr- 
e.ated  anrl  concerned.  II  you  would  get  fnrthcp  view.-.  <jn  light.  I  .sug- 
ge.r.i  you  look  ni>  .M.itiuerv  v.  in  your  wife';;  Bible 

Mr.  Aherbari  i,s  making  it  r.a'her  difficult  for  vou  to  defend 
.voiirselves  .igain'd  tb®  charges  that  ,ire  going  the  rounds  that  the 
bank.a  flon’t  hke  tb®  iiorj.al  <  i'cd;t  plan,  anfl  m®  oppfwing  them.  Mr. 
Aberhart  himself  ha;;  not,  at  lea. at  sine®  his  election  .eo  far  as  I  bav® 
seen,  made  any  cliaigcs  ag.ainsL  the  hanks.  Tliis  doubtless  is  due 
to  th®  fact  that  the  h,~.rd\?  hav®  beep  cgierui  pot  to  wash  their  hand.s 
of  Alberta  Wc  m.ay  live  ip  t.ir'rf re.al,  but  A!b®rta's  welfare  affects 
u: ,  for  good  or  ill.  .and  you  b.ank®r.''  know  Hiat,  perhaps  better  than 
the  rest  of  us.  But  the  people  who  don't  like  banks  (,ves.  there  arc 
siirh  people)  will  say  that  Mr.  Abr.ihart  has  not  broken  with  the 
h.ank.s  simply  because  h®  is  .afraid  of  their  alleged  power. 

From  my  pcisition  on  the  iid®]inc.s.  I  would  say  that  the  banks' 
aititude  tow.ard  Alberta  i.-  eminent’;,'  coireet.  Vou  and  T  hav'e  both 
hno'vn  men  so  intent  on  making  a  mess  of  their  lives  that  no  vvord 
of  advice  on  our  part  hn;;  Ih®  lightc.st  influence  tOM'ard  the  right. 
Alberta  is  determincfl  to  go  on  with  the  experiment  All  the  rest 
of  U3  can  do  is  wait  and  sec.  But  I'll  bet  a  dollar  to  a  doughnut,  that 
M-hen  the  inevitable  failure  comes,  you  bankers  will  he  blamed  more 
than  ir.  the  general  manager  of  the  Bible  Institute. 

Sincerely, 

HENRY  .1.  HARD.SFRABBLE. 


•  the  whole  of  ii  £o(  s  abniad  ihi 
roalizalion  of  ihc  hidden  ;u.i:-;)i  in 
ihe  Bank  of  Bncland’'  cove-  f  w  t!|f 
note  issue  M  il!  ci^  e  an  r';<  e  iporc 
I  than  is  needed  for  currcip  \  i’u: 

■  po.ses.  What,  for  iiuu  ,;ii(.®.  w;i  1  Iri  !'■  ' 
pep  when  Ihe  £i.'dt,iiiiO,i:  '  of  .cob!; 
;  now  acknovvled ged  in  Ilie  r'an!;  re- 1 
'  turn  i.s  taken  ai  it.;  ni,ir'v“t  \aiii®''i 
.  '•■flail'.-  at  .CT  per  <>/.  iliis  •'•ouUy 
iappe.at  al  A!  :',k7  o""  ci'U.  a.',:i  wopld 
gifc  currency  a  I'ackmu'  of  .f.wui  fc 
per  ecni  in  coid  Ihe  fxi'aiid'nr 
n®te  issue  of  the  Ban’,-,  i-  Iccitimate 
'  ,;jnrp  it  represents  the  necd-i  "f  til® 

,  cnnimunity,  thnucli  a  crow, up  pro- 
piirtion  also  represent.^  th®  fears  of 
othri  currencies  by  foreign  owners.’ 
V.’hen  n  reasonable  ratio  i.s  fixed 
and  one  ics.s  e.\pe,nsi\c  than  an  Sd 
per  cent,  rover,  will  fre.sli  noios  li® 
put  out  or  gold  dr.awn  off?  This  ®!as- 
li®  niarcin  would  seem  to  assure 
cheap  nionev  lor  :i  lone  tunc  what¬ 
ever  nia.v  be  lb®  croMinir  needs  of’ 


L.  .1.  &  G.  IS  THIS  I 
YEAR  OBSERVING  : 
IIS  CENTENNIAL’ 

Assefr  Have  Grown  From' 
$340,000  in  1836  to  $149,. 
000.000  Now 


PAID  TO  POLICYHOLDERS  IN  I935  -- 

BRiNCHF^;  Save  up  to  .10  per  cent,  on  your  Firo  Iniur-  |‘ 

Hlrmlllrti  onco  by  pcrlicipo1:n7  in  thoso  onouBi  ItflS 

Otttwa  dividondn.  Full  inlormation  will  b*  gladly  ,  n' 

v«iiM)uv»r  supplied  by  cur  noorotl  branch  offlc*.  I 


BRBNr.HFS; 

T<»r«ntA 

Hamittan 

OtttvkH 

V«nF«uv#F 

Kalowna 

VlFt«fU 

Caloarv 

Smkftoon 

Winnip'fl 

Montrwl 

Quahfc  City 

St  J9hn 

Halifax 


The  present  year  marks  the  Ifintb  ihas  paid  out  enormous  sums  for  eon- 
anniyer.s.ai  y  of  Tb®  laverpnol  X:  I.on-  'flacration  losses  nil  over  the  M-orld. 


don  X  (ilohe  insurnne® 


;  chief  .anionfrst  them  heinc  the  irrea' 


When  a  reasonable  ratio  ),.  fixed  "f  'he  Vrirgest  and  : 

and  one  le«?  expensive  than  an  .sr.!  •‘="'"'icr.st  of  the  Rritish  instiranee  coippan.v  in  .an  accre- 

rer  cent  rover  w'dl  fre.sli  rioies  be  the  laverpool  has  grown  from  f/’"'  Sl.ISO.nnO  .and  the  •■^an 

pm  out  or  gold  dr.awn  of,  "  This  eh.s-  ",  heginning  in  i .  when  and  fire  which 

lie  margin  would  seem  m  .assure  '  original  comp.any,  the  Liverpool  ""  insured  value  of  some 

cheap  monev  lor  a  long  imi®  what-  Insuranre  rompeny  was  carried  bx  ..,a  rom- 

cver  m.av  be  Ibe  growing  needs  of ■  "-ifh  li,®  ob.iecl  of  fulfilling  '  Of  the.se  .mly  five  paid  all 

rommerce  for  accnmmodaiion  Wbieh  f"’’  fnsiiranee  facHltie.s  claims  in  full  without  cash  disroimts. 

ever  wa'  it  i.r  rrearded.  siahilisa.io'i  vU'  of  Li verpe-d-to  its  prr.sent  'I""',  a  ’’u'' 

does  not  end  quirklv  the  present  in.suran.  e  ,  I’"''’'  <'•  Icndon  &  l.Iobe,  who.se  con- 

niethor.a  which  me.an.s.  in  other  in  more  than  imi  '  ibiiiirn  was  >  mu  Other  heaw 

words,  low  interest  rates  icoiintne.s.  |  osj=es  haxe  also  been  met  m  full 


Staff  ADOoinlments 


j  .  position  as  a  giant  of  the  insurance  ^  lamdon  Blobe.  w  hose  con- 

world,  operating  in  more  than  juu  ' "  as  >  i..'.2?.U(iU  Other  heaw  j 
ieoiintries.  j  losses  h.a\e  also  been  me'  in  f'lll.  I 

,  Tbe  I.lverpool  Fire  *  Life  at  p.,  I  "’P  '’''nip.am  being  largely  interested  j 
..-,1  incepMon,  had  a  paid-up  capital  of  ^ ! 

I  nnl.v  hnrl  ns.ccis  tot.jillini:  i  ! 

^kiu.unq  at  the  end  of  its  first  veap!  tnrepnon  the  companv 

-|oT  operations  flaring  whieh  Us  pre- ! 

.*  n^iiir^y  r.,  ^  ^  ff- -  i  -  .x  I  I.OHO  HI  loSSI'.'.  ftl  1 H  » 1  I O  V  h  ‘  *  1  ‘  j  ®  ' 


FA.V.AIHV.V  HAM\  OF  (  OMMF.KM  i:  niium  inr.une  amounted  to  S'O.L’.oU  i  D’l'cyhold- 

,  ,  Todav  the  Liyernool  x  I  ondon  A- ‘  t-epresenis  !i|qiro\inial«  l' 

.1  II  McLennan,  formetiv  manager  ,  P  i  A  i.  nuon  a  epm,!  ,,p,.  |,onr  (inrin®  ilic  luu  xeir- 

•It  nf  of  the  I  ■■iivoli-in  nsni;  ' '''’i’c  has  assets  m  I  he  Tieighi'oibood  ,  .  '  'uiui-  .'c.ii 

.11  li.iil.  r..f.  of  th(  (  -inadi.in  R.ink  ,  ,p  n,iu,uun  and  premium  income  I  ""  '"‘'•'^'<’"<’0  and  pnmde?  -.ome 

of  (  ommerce.  ha?  been  aptiom  ed,  -  '  ,  ndie.ntions  of  i,ow  i-'-®®  it®,  oopr-i 

•  >1  of  approximatelN  SlS.ilunnun  .'iioM.irioi  o,  i..,,.®  i  .  oprr.i 

niaiiager  at  Net  -op.  L.i  .  I  .  1  i'nn.s  h.ave  become,  how  great  a  eon 


of  (  ommerce.  ha?  been  apiioinled 
niaiiager  at  Net  on.  R.f. 

.1.  B.  Feeney,  fomierly  manager  at 
I  Lotighecd.  Alta.,  has  been  made  man. 

agrr  at  X'anderlioof,  f'.'  ..ucreeii- 
•  nig  F.  F,  J'lirrant,  who  has  heei.i 
!  appointed  manager  at  Re\rl.?tokc. 
,  It.i'. 


•  Pividends  paid  policy- 
holders  since  orcaniration 

$62.6]  8.880  • 

•  Total  paid  policy- 
holders  and  beneiiriarieg 
since  oreanizalion, 

$199,]  96.087  • 

■t  t’ur-tv  r,.nro-v 

fr^rs  lioftar  nf 

pohr\‘htit<i0rft  onrf  «• 
etth^r  ottuollr  pot4  nr  nllrttlfri 
f}*  rnsh  itittdnnd*  nr 


Tn  ItilS  the  comparp  rntide  its  en- | 
fry  into  the  insurance  field  on  ihi.-ii 


of,  R.i  „  ..iKcecd-  continent  M  ith  the  c.stabli.shmcni  Hull  :  s:in,nnce  operanoip 

,  who  has  heen  ^f'"''  '''  •''C"  V.ork  and  Lirerpool 


commenced  dru'ng  business  in  Canadn 
year,?  later,  in  ISot, 


I  fidence.  is  reposed  in  it,  .and  how 
I  important  .a  part  it  plays  in  th®  in 
!  stir,? nee  operations  of  the  world. 

The  Lirerpool  .C-  I,ondon  X  Blob® 
fleet  of  companies  oner.atmg  in  Hie 
nonunion  now  ronsisi.s  of  it,  'ih.- 


B.  (I.  Tlentii.son.  formerly  ni.inagor  In  the  field  of  fiie  insur.anee  the  Lirerpool  X  I.opdon  .X-  Blob®.  iL'i  The 
at  Kevelstoke,  ha?  been  appointed  ‘‘Eiverpool"  has  been  hcnvilv  in-  I.iyeriiool  Manttoha.  i")  The  Clohe 
manager  at  Trail,  R.c.  |\,dved  in  all  of  the  maior  (onfl.-inia  Indemnity  I'onipanv  of  I'antida.  iii 

- - -  turns  on  tills  continent  during  the  I  'entra!  Insuranc  e  i  i  .... 

Jf\AK  OF  MOATIIFXI,  ceninry.  and  the  manner  in  don.  F'ngland.  and  (.')  The  National 

which  .all  c’l.'iims  have  been  mcl  li.is  Liverpool  insiiiancc  <  ciiii|>:tii.' 

.1.  MM.  A.  Monaique.  fonnerly  man-  contnbiitc'd  in  no  small  nicasiirc  to  'Phe  I'anadian  businc.ss  of  ihe  c’om- 
ager  of  Beall.'  and  \erdun  aienues  the  growth  in  demand  for  fire  in-  panv  is  under  ih®  nianacenieni  of 
hraneh  of  the  Btink  of  Montreal,  .al;siirnnrp  m  the  Fniled  Stales  and  in  Allan  F.  Grover,  'vith  hendqtiaiters 
X'errlun,  ha.-  been  appointe  d  man-' '  anada.  Within  C  suri  essive  years,  in  'Montreal.  Fiillv  equipped  branebe.? 
ager  at  npLormiier  ayeniic  and  Hose-  DTI  and  DfL’.  lb®  in.stnric  fites  in  .nr®  maintained  at  Toronto  and  H  lp- 
monnt  tionle'ard  luaneli,  .Mmitrea!  rhicago  and  Boston  ocenrrrd  In  nipec,  with  servire  .offices  in  otliei 
tuicceeding  A  E  Ble.iii.  "bo  lias  I'oih  cases  ilie  ” I .Ivcipool  "  paid  all  important  Canadian  cines. 

been  mtide  manager  al  Ittiriing  and  losses  in  full,  those  in  t'hicago  - - _ _ _ _ 

Ontario  .?freei.s  brnncli.  Montreal.  nmoiiniing  to  $q,07u,uuu  and  in  Bos-  m  <;k  rxsTi  nn  i>  «  *\*n.4 

'\.  K.  .Mian,  fornierl.v  manager  al  ton  to  1 . lUU.UUU.  The  Boston  fire'  "  inncpcir-  .''•tar.  .Mibmich  tb® 
Bowsman  Uiver,  Man.,  ita,?  been  iiiadr,  cansefi  tbe  inscfl'ency  of  no  less  than  i  y;l'su''n,H',plvrn  ^  nMV'uberfn^'"-!" 


ffV>R  01  MOMIHAI 

.1.  MM.  A.  Monaique.  fonnerly  man- 


X'erdun,  ha.-  Iieeii  appointed  man 
ager  at  npLorimier  a'enuc  and  llosi 


VvV  '.’  V  rnsh  rtittdnnrJ*  nr  h^lH 

ijj  iruft  for  future  dt*trihuUom» 

gyjUTUAUIFE 

■YBmmor  Canada MnaMHi 

HKAn  OU  rCK:  XTATF  RJ  OO,  0>T. 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD 

Insurance  ManaEcrs 


(7b  M.  .'ames  ‘  W.  M.ontrcal 

I  r|rrbnn#*H  Af  hour  '>01^ 


ahka  i>  #  a  \  *  pa  iur»'.h'« 


rnanagpi*  ju  1V>firli1.  .Min. 


rwrnf.'  rifibt  nniivr  ronipnnif'S.  btit  i  horomr' 


U'innirr^e.  .Mtliruich  th*'  1 

PvRin<»  i?ir.«;s  Alnnii*>hn. 

tf''hr‘'van.  aiirl  vih^rrn  -  -  ha  i  a  bef.?,  • 


■  ft  ^  r  I  B  -  r 


•  *n.A  .  lur»'ih>«  OAo»-  I irro-  fir<-. 

th*"  '■  yotf'r]  to  pa?tiiir.  mHk  nj;  all 

il*'*hn.  L'anadn  a  ^ot^l  of  oa-oi- 
hcT  VO  i  a  orr.t:,  or  f!  I  of  •h*'  ftT''*.!  •'I  hIi 
hoar-  I  rtjpiori  lanri.s  ;n  Tdoo mor 


A  Record  Run  For  Low 
Bank  Rate 


inc  T  \V  Smith  who  lias  hern  ir»ideTbe  Liverpool  X  l..ond.on  X  Globe  '  nreflucinc  arra.e  r,f  the  w®iH.  the'- i  .(^ix  tonr.'  n.s  mie-h  !»n®l  i-  d®'®:®®!  t® 
,t  Tr®®h,.  Attn  Settled  al!  Ins.scs  wubmtl  dclav  flnd''"'"  ^"ve  ah®.i.t  .tr.unnano  ae-ee  ef.rflstnr®  ?.■=  t®  bi'  .and  ,v®-®  tine 


Stock  F.srhnngr  C®/el*r,  (I.endnn) 


manager  at  Trochti.  .Alta  settli 

r.  f.  Weisbar.  formeriy  manager  in  fu 
at  rontts.  .Alta.,  lias  been  niadc;  5^? 
manager  at  t'liaieau  Igike  Louise. I 
•Alta.  ' 

<■’.  n.  AfeKay.  fonnerly  manager  ail 
Grande  Prairie.  ,Alta..  ha?  liecn  ap  j 
!  pointed  manager  at  Banff,  Alta.  • 


,ppe  It  i.r.  now-  time,  after  an  unexam-t  trad®  and  financwl  poiieie®.  of  the ;  Government  Directors  Of 
at,.  «■  «,-  .  ^  '.V,  u  "  pled  period  of  2  per  cent,  bank  r.ilc.'  Fnitcd  .State?  w  ill  be  after  the  elec-  ^  1.  1  t>  I  M  C’ 

,,  J  o  i  ^"'‘^;tn  rnn.?idei  whether  the  long  lane  isjtion  in  .Novt  iiilier.  If  liie  new-  pre-  Central  Bank  No'W  Sif 

I  one  that  will  have  no  turning;  w  lie- 1  sideni  is  of  tlie  .same  mind  as|  — .  -  I 

Ltnt  effort  thLr'ir  t^i  fcehnique  wliicli  has  liadj  Boo.sevelt'?  advi.sers  are  to-day  thej  Ottawa  -  Tbe  number  of  govern- ! 


loint  effort^  that,  i?  being  made  to 
prevent  a  panic  in  a  decline  of  tb® 
franc  con.sistp  of  sale?  of  dollars 


to  be  employed  is  ope  that  will  r>  -  world  m.®.'-  inareh  with  iiniied  front  j  pipp.,Tppoipted  director.?  of  iheRank* 
mam  cstabli.  hod  a.-  banking  piac-  to  a  iierioii  of  fired  ;,nd  .stable  cur-|„f  ,  ;ii,(,da  under  the  new  sri-iippro 
tii'p;  or  wboiber,  a?  has  been  .so!  roncic.s.  i  nosed  h'-  the  King  covcrnmrnt.  bar-; 


be  the  Fnited  ctate?  in  order  to!'L'''’'  wpicuiei,  as  o..;s  ...e.i  .w.., v...  ,  posed  by  tbe  King  covernment,  bar-; 

w.,,^ri  the  ‘®ntd''  shinments  from!"'''’'’  Prophesied,  cheap  money  is|  .‘^.tabilisation.  when  it  comes,  mayl  hrrn  inereased  from  four  I0  six  by  a ' 
-w;3rire  TO  America  and  this  e4  "  Phi’tft-  Ftc  end  of  whi'  h  ran.;  end  tlie  unceria ini ie?  of  inonoy,  in-!, potion  pa.ssed  through  tho  House  by: 


f  not  be  faV  off.  So  mueh  depend; 

S^rn^ 

w  ,1  1.  ,  Do  eonsidor  a  few  of  tlie  relevar 

These  are  w-hoili-  abnormal  oper-  ,  . 

-1.1-  u  .  ‘  i  factors  tn  the  new  situation, 

ation.-  .and  al*hougb  ouiwardlv  pre¬ 
serving  .an  appearanee  of  rompara-  Itelifs 

Tiv®  cairn,  ibcy  nr®  producing  a  The  first  point  which  if  is  advi® 
highlv  artif'.ci.3i  international  cnr-!able  to  bear  in  mind  i.~-  that  durin 


cMiaoie  when  credit  <an  he  so  read-j  pip^ppp  Minister  Punning.  i 

ilv  ereatod.  and  it  should  '''/o  g'n'e,  a.mepted  the  amend-! 

the  nrw.ssarv  asstiranco  of  ,stahle|^^^nt  to  the  government  hill  em-! 

curreno.  hut  that  of  itself  wiH  no  j  Treasi.rv  to  buy' 

take  off  .he  grea  excess  of  rredit ; 

m  all  coiintner.  It  will  only  Proy.de;  ,j,.o,ipood  of  publ.r, 

he  condi.ions  for  expanding  'rad;;;.,,  ^  ^ 


on  the  an.swer  Ihat  it  may  he  iiHefuIjilv  ereaiod,  and  il  should  also  give! 
to  consider  a  few  of  Ilie  relevant  ’lie  nroe.ssarv  assurance  of  .stahlej 
factors  in  the  new  situation.  cuiTcnc',  hut  that  of  itself  will  noi  | 

lake  off  the  great  exeess  of  credit; 
j  in  all  countries  It  will  onlv  provide; 

The  first  point  whieh  if  is  advi? 


;  ,,  '  ,  ,  '  ptinded.  indeed,  were  it  pos.sible  to  i,,,,.. 

1  •  '■■rr’re  date®  ,1'  ..1  valuation,  wealtli  viewed  a.® 

r  increase  of  I.TW.nOO.-,,,  ins.rnmcn.  had  Shri.nk,  .  A 


ifir  to  the  worries  whii-h  tiankers 
have  to  face.  There  are  to-dav  few 


i'veallh  of  the  W..rld  had  nol  ex-  .he  worries  ‘which  hankers'''’"'"''  Pr''""*’  r^ir®c-. 

;;  panded.  indeed,  were  it  pos.sible  to  There  are  to-d.-iv  few  'P'"'^r'  the  government.  To, 

■(make  a  valuation,  wealtli  viewed  a.- ,.,.^,1;, fo,.pi.p  horro"  ers,  and  p.u'V'’ 

_,!i  productive  instrument  had  sliri'.uk ,  jpc-r;,.,;,.  must  tie  very  slow ! '  ,  ~o,.q  m®h  nV  fhom  two 

;  considerabl.' .\\  e  were  cai  l  ying  ohli-  p^.p,,  w  hen  Ihe  measure  of  value  is  ''A  •  : 


oiieruaioMiHi  cui-;anip  to  near  in  rniiiu  i.~-  tnai  nuriijg  „),jp],  rredit  will  he  needed' .  ■•..■■  ■■  ■■  . 

rency  position  .and  .?eriour,ly  b.am-Land  after  the  war  the  ddits  of  Ibis ,  p,.  happens  the  rliange  will  *' 

permg  foreign  trade.  jas  well  a?  of  other  .  ountrie.?  bad  in-  pn  slow  and  gradual,  and  nothing  tsl ’’Ah'' 

Fepert  of  B.aiik  of  France  ■  creased  enormou.?l.v  while  the  real  jj^pl,.  happen  10  add  a  new-  tor-j”  A  5,p,pn  private  direr 

r*  Tu  *  f  ^  *  weolth  o|  iho  world  had  nol  r®\*  .f,..  .  ^  uorr’P'4  whirh  hnnkor^ '  ^ 

I  t  '<■  tr  ve  to  ace  'I'her®  To  lo-dav  few  P^'  crnmcnt.  To 

ef  thr  Bank  of  l  .-ance  elated  May  t.  valuation,  wealth  viewed  a f  .Jp  ,  ^rr  n  er?  and 

shoM  ?  further  '"•’trat'O  of  „  productive  instrument  had  shn'.uk,  /pj  '  Z?  Z  vriw 

^  f-'""'’'-  -n  bills  diseounled.  .ne-ip,;^^,^p,.^,„,  ,,.p  ,,p,.p  p,,  ,.  ..bii-,  , X  , ' ‘he  m®r?u  e  of  valiie  ? 

Sides  this,  advanees  on  !  ga.ions  far  in  exec.??  of  our  ..sour-j  ^  1^,' i  I'"'""' 

f)bU  fr.anrs  and  the  note  eirculation ■  ,  ,  ...  The  I.xcess  nf  <  re.lif  ,  I  A  i  1 

1  ®,f;- fiuouno  From  Miv  to  '’dthe  '"  ""  opei.itioii  ill.,  ,  ^  ,  t  IncrCaSC  In  Auto  Output 

"  '  '  “■  exeessivp  rxpendiiurc  of  the  count  ry;  It  ba.s  to  he  assuivied.  Iherefore.,  i  r»  c®  •  i  rv-ar 

banks  gold  lor.sps  amounted  to  expan-  Nearly  50  Per  Cent,  in  1935 

rtefi  UOO  franes  and  Hie  latio  fie-  inflow  of  foreign  depo.sits.  sioii  of  credit  m  Iiu  Ii  fmees  itself  on  ■■  _ j 

To” -%X7oT  ne^X  "^'Se^mxfX  nnan.ual  ..■omrnuntiy.  ;-^tahle  cur-|  Ottawa.-  -  An  inc-e.ise  of  4S  per! 

Lr,'  "Mi  -  how  even  I-. UoT  -old '  '  "'■''■"D'' ,  ''f'tu  v.  liowcver.  means  more  than  a  pp„,  volume  and  11  1  pet  rent,  in 

Xe-  -amr.  exports  havin'-"  ii  ""  =' I'P''-'"- :  f''’'  tPt"  value  was  .Mtown  in  automohile  pro-' 

lOsse-.  apit  I  ^vports  na\in^  in  ,  .,„ppj.  „f  peing  a  gold  standard  unit.,  maehinci'  for  [.rc'cnling  violeni  ,1, n:;.?  over  tlie  nrevi.l 


.  '  ,  .  rang®  ®r  r>?.stnr®  l.md  supre-f . ne  1  t w'® ®  i.e  msnv  <.rr®.s  a*®  n.s®d  f®r 

in  full  Bipce  that  date  the  1  ompanv  manv  h»rd?  ®f  ®stt'-  t®  Br'D-h  '"rt  '  pa-rmr®  a.s  for  th®  c’®"-;e.c  f  "  heat 


Outspoken 
And  Fearless 

The  following  letter  eloquently  expreoser-  appreciation 
of  a  regular  reader  of  The  Financial  Times  as  to  its  attitude 
on  public  matters  and  the  service  provided  through  the  “Hints 
to  Investors”  department—a  service  made  available  to  all 
subscribers. 


.  ‘  oonsidrrhhh  .^Vo  woro  rMi  ryirm  obli-  pvon  u 

ipf'iirinos ‘  ..  ;  <  II 

tun  nun  f"''  '”f^<'.??  of  our  tesour-j 

,1  .  '  '  cc,?.  and  the  proc®.??  ot  M-riiiiig  down 
"j!"  had  to  lie  put  into  operation  'I’liej 
"  "'.L  cxeessivp  expendiiun'  of  the  country;  It  tin 


six  and  gave  each  of  them 
i  xoies. 


Excess  Ilf  rre.liT  j 

It  bri.s  to  lie  assuivied.  Iherefore., 


for  the  inflow  of  foreign  depo.sits.  sioii  of  credit  mIiuIi  fmees  itself  on 
ihe  pound  would  lia\e  yielded  be  ilie  financial  •■ominuniiy.  l-ttalile  cur-. 


port  will  .-bow  even  larger  gold 
losses,  •-apit-tl  exports  having  in- 
rre3,sed  bc.yvil'  since  May  20. 

Tbe  iaige  piarkd  boproM-ings 
fr®>m  the  bank  arc  partly  due  to 
tiermal  cnd-®'f  the-nionib  rcvim're- 
mente, 

Tb®  .anemaloii?  f.act  is  the  con¬ 
stant  tnerca?®  in  bill?  vliscoi.intcd. 
the  total  of  which  lin?  risen  f i-om 
7  r.fiu.ufiu  non  fr.ancs  on  M.ay  M,  10!’r>. 


Its  value  was  nllow.'.i  lo  tioat. 


II  I  fluci ual ions  will 


IC.S.S  otnioiif 


and  wa?  allowed  to  fall  fur-  'l  o-dtn ,  m  lien  llic  franc  or  the  dol 


'  Increase  In  Auto  Output  ; 
r.  Nearly  50  Per  Cent,  in  1935 

111  ■■  _ i 

Ottawa.-  -  An  inere.ase  of  4S  per! 
'*  cent,  in  vdliinie  and  114  pet  rent,  in 
\alue  was  .'liowii  in  automobile  pro-' 
diiction  during  ITFi  over  ilie  previ.l 
joous  .'ear.  according  to  tbe  Itoniinion 


iher.  tiiiiil  it  is  no"  nearly  slalil 
ill  terms  ot  •rommoditi.'s. 

FIi(‘ii|>  Money  I’olicy 
I'bc  susitiiii.’d  sliii.'  aficr  the  ini 


'  lar  ticcoMic  111.'  cent  re  of  ii.'rvous- 
lie?.?.  Ilic  liig  I.'xcliaiigc  I'liiids  worli 
unccasiiigly  lo  iircvciil  'vide  fluci  il¬ 
lation.?,  .“-to  far  as  Itu'  Hritisli  fund 


Bureau  of  Sl.'iiislics  i 

I’rodiiclion  .'f  aiitoniohiles  in 
totalled  172. k77  cars  and  truck;?  with 
a  wholesale  value  of  ■'SUn.0 1 .2.047 


fi-om'  "t'l  I'lungc  w.i.s  effected  by 
tOT.  i  a.?  iiiutb  :is  ly'  luierii.il  i  on 


e  ini-.  '  I  ,1  f  ■  ■  ■  ,1  ('fimpared  with  I  lti,.'l.‘>2  at  !?70, 03ft, 474 . 

..r.iinv  concerned.  Ilm  firsi  slep  is  ilic  ,  i  ,  _  ,  u  , 

Croat  ion  of  sterling  with  wbicli  to  i 


.  .  ,  .  4  „i  ,1,,-.,,  1  oo' .  ■®".' .  I'wo'--.  winch  tire  itrompi-l  . -  ■  •  . . 

to  l4.,=;oe  oon.ono  on  Anrit  2I  last  I  clieap  )aiund  .ind  ( bt  n.v  m  i. f  onvericd  into  gold  by  piircliasc  .'imountcd  1"  l.2a,r,fi2  valued  at 


r^nsi^rntor  rpr  prniiH*'‘fion  in  in.'Tn 


r]c>^v  i"  mc»rp 


thnn  lo.hon.noo.noo  ■  wr^nt  bnnrl  in  bnnii.  'I'hp  rroatiDn  nil 


Tt  i?  T*v,  Vinwp^or,  lo  hjivoi  croiiiT  in  Ucop  sroi'tiPt-  fioui  in 

in  mind  that  ib®  bank's  gold  tmld-' in  force  for  ov.er  r>utr 
inrp  nmoiinted  on  the  corr®rpondiT’c  | .' cars.  \\  liile  lliis  couiitiv  icma  it’ 

d.at®®  to  almiit  72.000  non. oqu  fram-s.'nF’  S'*'*'  "  mana.gcd  <  ii l•rcu^.'  and  a 
(!?  000  (400  000  .and  ,‘.7. oon. 000,000.  re  !  tuaoageii  moiicy  market  c 
,c,PArtn-eiv-  In  other  "-ords,  tb®  in.i  metiiis  I"  tbi'  end  II  caiiti 
create  in  bills  disrounted  .anpears ;  be  so;  hut  "  lien  and  li'  " 
princinailv  as'-ribable  to  tlie  decline; 'I'c  trend  'vill  b®  cbaiiged 


;  in  l•■'ran•:•e  .-to  far  a.?  our  a iillion- ■ '  it-  total  02  per  rent.! 

lie?  h.avi'  tiormwed  .sterling  lo  pa,'’  or  Sa.Il.®  'vas  intended  for  sale  in 
'for  .111  as.ci  itic,'  iiove  nol  inflated,:'  anada.  and  .2.  per  cetil.,  or  -10,147 
' 'I'lie  gohi  will  remain  and  will  ap-'f'tr  export. 


'  ,  '  '  ~  . ■  pear  .'IS  til®  tiasis  for  Ihe  crediti  Output  of  commercial  car.?  to-i 

ammed  money  wbici,  ba,"  been  bnn.gbt  to  life.  I  tailed  27..21a  valued  at  ?n.,SO;L77t  of 

Pan.,  o  tic  (III  .  |•'ea!■s  w  Inch  .arc  sumetimes  given  this  total  Ik. 111  w-erc  for  sale  in 


;  disrounted  .anpears !  be  so;  hut  wli('n  and  by  "bat  mean:? 
ribable  to  the  decline;  the  trend  'vill  b®  ebanged  Is  not  an 


®if  gold  boldipg.c  f'TOcast.  , 

_ _ _ _ _  There  luive  been  two  occa.siom- ; 

when  Ibis  countrv  iirglit  iuivc  r®-; 

Prii.mA-c.  ixnr.sTnv  ix  p.r. 

V'sereuver,  P.I”.  \.'.-®rrimg  1®  the  I  ,,  p  Fr,.,ie!i  was  tli.al  since  flic: 

"  Kriti.isb  rnlumbifl  bf^'J  |  P#nn(i  h;ul  bot'Tl  .nl.iu- ted  t  It.  TO' 
7!^  ^rt.ibl1sbm‘*nt.‘5  Yh«' j  v;\hu*,  stability  should  bo  ensiirod. 

building  riq-:?ifirnrin»] ,  ^mnb>viTitr  ; 'pj-,.,!  nioniont  was  allowed  to  pa.'S 

two  reasons.  Our  debt  had  not 
work,  <~F*n Atnirtirvn.  flirorntinnr^  |  been  eonvertod  and  our  stoek  of 

an.l  r*p.alrsi  te  a  vntue  of  F’.i X6,:0?.  |  ,^.33  inadequate.  Fbe  next  wasi 

— — - I  the  abortive  ’S\'or!d  ronferencc  in 


2  Toronto 
*  Winnip<'g 
4  \'»nroavpr 

<1  Hamilton 

I  Londf^n 
^  Halifax 

10  Calvary 

11  Paint  .fnhn 


ai.ois/’Ri  84.nri8.!bir> 


- - - - whon  inspirf'd  hv  the  example  *  n  u 

r>  f  /^t  •  of  sterling  coming  off  gold.  I’resi-  Fcsi  tt  np 

Bank  Clearings  dem  Roo.sevell  imt  hi?  spoke  inio"h''‘' 

_  — -  -  Ihe  wheol  and  wroekod  tho  maehino. .  assk.ts: 

W«nk  flenrinc?  in  rannrU  for  thp  xx-rok  mdid  df>lla.r  left  ronl  that.  dn>  1  ^ 

Junf  and  com  pan  pons  with  tho  sflmp  wook  the  aims  and  polieies  of  oilier  eoiin-|  SibrrbiilhV 
fapiyi^ar  follow.  ^  fries  have  had  more  imi>ortnnoe  tlian  suriin^fun 

■?  .i’  any  rea.soned  view  here.  It  hasj  ookl^Stnn.T*r 

1  McntreM  .  been  an  international  game  ofi 

*  Winmpez  .  ss!"®?;?!!  j  v'-al<  btng  the  oilier  follow.  The  rc.siiit  sut-ddiarv  r® 

4  Vancouver  ...  in,2<i.'..3io  i«,!)i.i,;!;o  ]  proved  so  remunerative  to  stock ’T’  'i  ...d  .\,1 
»  2''*"ooo  market?,  witli  a  .spiral  of  rising  i  x.  iWk  nought  i 

f  Ouch®-  .-..2.?.nv,  1.SK2.SI1  prices,  Ihat  public  sentiment  i.s  by  ”■  ^®m.  r 

I  London  .  no  mean?  eager  to  stop  the  merrv-  ,  n.,  pro^.r 

i«  rsi?Bry  !!  (irrsh!®!  -  gn'-ronud  or  cause  it  to  slow  down.  "n  Gthc  ( 

Ii  f.i’i"' •i"*”''  7'.',o,'''i!o  !'w',o'ci'n  Infernatioiial  rolifics  Tomis 


imadimja  -'f  D’'"'V  i”  f'""- f i  ,roTM  acsft? 

(.ir,..a4sr  the  thought?  of  those  wlio  are  j  '  '  ' 

'ni’iJ.'i-  ponsible  for  management.  The  wai  i''’'  ' 

121. ''22  in  Lthiopia  Iii  officially  ended  An  o  Meet  fund  .  _ _ 

(;6.’i,.'.'22  oiir.facle  to  world  seillement  i.s  thii.  'o  Notes  in  rir.-uUtion  . 

removed  H  is  not  inconceiv.able  U-  . 

T'i''.c.!'2  that  an  arrangement  may  be  reiieh  |  (h-  rrovinciai 

4?.n'M4  "'''^  Germany,  and.  if  Europe  isj  w-'^^rhartered  hanks.  . 

•',473(71  iiarified  and  it  is  a  real  peace  whii  h' 

promises  to  be  lasting,  the  initial!  ,  ,  Total  donosit®  . 

®k2..44  P'f’P  to"-ard.s  fixing  the  gold  value.  ^  am  ether  liahiiitic.' 

4'4.vn2  of  sterling  ha.?  hern  taken.  The  ini-i 

S12,7.X9  clorAvroimn®  TOTAL  LIABILITIES 


expre.s.sion  llial  '-.labili.salion  will  irii-j  Canada  and  1M.2ni  foi  exp.irt. 
ply  a  conti  action  of  crcdil  seem  Brodiietion  of  engine?  by  auto- 
idle,  for  "lieu  Hie  pmiiid  is  fixed  mobile  maniifactiirer.s  totalled  110.-, 
liie  gold  now  lioardt'd  in  I  ondon  Ml''  comptired  witli  SIvOTfi  in  102.®. | 
"ill  lie  tiroiialii  out  and  some  part' and  import?  of  engine?  niimbcrerii 
of  it  .'Vill  iui.i  (be  Bank  of  Fncitind .  tiO.SM'I  against  22,700  tlie  previous; 
or  sent  to  America.  But  even  iflvoar. 

.  ■  I 

I 

Bank  of  Canada  Statement 

_ —  -  -  ! 

The  weekly  statement  of  the  Bank  of  Canada  issued  Inn®  4th  showed  * 
Dominion  Government  deposits  down  .?2,SS4,.i2S  and  chartereii  hank  de- i 
posits  up  S1,.2.2S.lt;4.  .Advanee.s  lo  pro'  incial  goyernmeni s  'vere  up  $1,000,000  i 
while  Dominion  .short  teim  securities  were  $l,4fif,n;)S  down.  i 


12 

Victrni? 

K'»ni.4oi 

)  .Kim. 6.'  D 

iji 

4.M5.'.(  ■! 

2.1 

14 

Fdrncjnton 

1.114.335 

l.r.kO.^io 

l« 

Brantford 

1.01 1. or..-, 

I.OiH.lOO 

14 

KmcptAn 

o..ini 

<iI6..TS7 

17 

petorbornUKb 

60.,.7  1 J 

655,364 

IR 

Wind-.®' 

.9.422.n4'i 

2,*28,r)2  < 

3? 

F'^rt  TVilljam. 

].i:h.121 

»  21.'*22 

jn 

Fb<‘fbr^oi<«j 

663.r.22 

34 
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Princ*  Albert 

-H66.'9U 

Ji82.V44  ' 
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Brandon 

Il'.lP' 

312,7.39 
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$ 
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K, -.6.606 

Gold  J-itand.  rountrios . 

6.  t.T2 

5.874 
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2  1 00 
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.312.294.027 
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Edmonton,  Alta  . 

The  Financial  Times. 

Montreal. 

Dear  Sirs, — 

I  enjoy  every  issue,  especially  the  special  feature, 
viz.: — “Hints  to  Investors.” 

May  you  continue  to  be  fearless  and  outspoken  in 
the  cause  of  honesty  and  efficiency  in  those  scekincr  thp 
public's  financial  support.  Thi.s  applies  to  governments 
as  well  as  to  promoter.s  and  managers  and  dirrctor.s  of 
companies.  c  look  to  you  for  definite  leadership  in 
these  matters.  May  you  long  continue  to  give  us  the 
truth. 

Yours  truly, 

(Signed)  W.  J,  •  • . 


There  is  no  other  Investment  service  available  at  a  price  to  compare 
with  that  offered  to  subscribers  to  The  Financial  Times  through  its  “Hints 
to  Investors"  department  Consult  those  who  know. 

In  addition  lo  its  serv'ices  to  investors  The  Financial  Times  provides 
a  comprehensive  review  and  analysis  of  all  important  developments  at 
home,  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription:  $3.00  a  Year 

€he  yfitanrtal  ftmrs 
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5,000.000 


184,f»77.7fi5 

1.615.2.31 


212.312.250  211.512,3:95 

1.5.30.273  2,230.620 

312.291,027  312,730.692 


32.821.500 

I 


r3.002  , 
I«.4:i.i43  1 


I8.6fir..520  • 
d  1.30;>,403| 

25.23 1.4»^  I  ' 


,u'9  rial  etpn  hilt  riAt  thP  i-lPtPrminin?'  i  • » i  .al  EIABILI  i  .  312.291, 03-  3i2,7 

- tlAI  ^top.  nilT  nht.  Tne  Cieteiminm^  ratio  of  r^.’^erve  to  notes  tnd  deposit  ilibiUtieswi 

428.425.268  610,166.092  £tep;  for  it  remains  to  be  seen  what  per  cent  the  previous  week. 


4  436.666  F  41.674.419  1 

per  cent  comptred  with  64. Ig 


01*6  CREED 

DevotmJ  to  the  interests 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

Ask  Tour  Bank  Manager 


- - SPECIAL  OFFER - 

THE  riNAN'f^AL  TIME£4 
651  Craig  street  West 
MON'TREAL 

Vou  may  send  me  sample  copies  of  The  FfnanciHl  ’i'fmes 
without  ohligation.  At  tbe  end  of  thirty  days  vou  mav  send 
.ircoiinr  for  $:i.00*  for  subscription  for  twelve  months  unless 
advised  fo  the  (-ontrary  in  Ihe  meantime.  I  understand  sub¬ 
scription  will  include  "Hints  to  Investors"  seiwice. 

Name. . . . . . . . . 

Address . . . 

•—In  Great  Britain  12s.  a  year;  In  tho  D.S.  $3  60  a  yaar. 
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Granby  Pays  Liquidating 
E)istribution  of  $2  Share 


AXI)  OIL  SECURITIES 


'  •  Tnrontf.  Bureau  The  Financial  Times 
I  Tnronrn.  Perlarafion  of  nnotlior 
linuirtntinc  rIi':tnhut)on  of  pa.v- 

ablp  on  or  after  June  lb  next  on  tlie 
rapital  stock  of  Granby  fonsolidatcrl 
.Mininp,  Smeltinc  and  Power  fo.. 
to'As  upon  a  similar  distriluttion  of' 
on  .March  PI  last.  On  Decemher. 
2.  1035,  a  capital  di.strihution  of 
I  was  made  to  shareholders,  the  fir.st  ; 
payment  since  February,  ld.32.  Vo|-i 
untary  rii.ssoltitinti  of  the  companv's 
Uffairs  was  approved  in  .lanuarv,  1135. 
lit  will  be  recalled.  In  Kebrtiary  last. 

>  vathan  T,.  Amster.  Mouidator.  re-i 
ported  that  the  cotnpanv  had  dispos-j 
cd  of  all  it.s  copper  Cash  on  hand 
and  due  from  copper  sold  but  not  yet' 
delivered,  he  declared,  was  equal  to' 
Sib. 17  per  share  of  capital  stock, 
exclusive  of  .shares  in  other  rorpor-j 
atlons  and  the  cempanVp  .4!Ienbvi 
and  fonper  Mount,  properties,  the 
value  of  which  had  not  yet  been  ap-| 
praised.  I 


'occiir..-  ocrpnerl  the  prcr-fti*  out- 
■  ■i-K  .(lyi  fufiirc  olanr..  Tpev  .rc  cou- 
•I  nt  r.:' ill’.;  dcN  c'opmpnt  in  thr  .'ian- 
'•  It  ..■■‘lie  ainni'  the  lOO'i-fo'C  level, 
rile  ‘laa.'l  amount  of  exploration 
ietip  :n  the  151'  feel  uii  fe  tlio  .sur- 
.I'  l  hat  tcttiriicii  Inch  as.s.n:’  on  the 
em  •  \po:.,(l  so  far  and  it  mipears 
lui’c  a  pot.'nPal  /one  for  dcxclop- 
I’en'  of  further  on  in  the  ne.xt  e;ir. 

FPb'u  tiie  main  level  u  re  k  i:'  pro- 
•‘■'.dtn-  rny  s.iit.-utic'orv  with  the 
i.'i.iir*  ivrio  ('if  ,o>'e  l>r  hvw  the  main 
lutilac"  tunnel  m-  above  In  Hie 
.’.linbovv  t.iijir  tu-bo'  fill  ma'ii  haul* 
cr  tunnel  •.c.ai  nu  nlif  taive  been  .  minin 
il'tained  -'ri  th»'  o'.i'Mi-totit  Ic’. ei  but  reduce 
lOt  cU'iil.th  work  ti-i.'  been  dope  vet  report 
n  tti..  'iTe.i-ieve!  althoucli  ,iust  mana,: 


This  in  Spite  of  Increased 
Wa"C3,  Shareholders  Told  at 
Annual  Meeting 


Production  of  $193,496  Com¬ 
pares  With  $182,140  in  April 
and  $182,382  Yciir  Ago 


HntI  Fir.st  Brick  Foured  L»Jet 
Week  Value  of  Over 
$30,000 


Toronto  Burrou  Thr  Financial  Timea 
Toronto,— .Mat  production  at  Pi.s. 
roe  Gold  Miner,  totalled  .?n3,49fi  as 
compared  wii.h  in  fhp  pre- 

ceding  month  and  51*2.3*2  in  the 
cot rerpondine  period  a  vear  ago 
according  to  the  Toronto  stork  Ex¬ 
change.  Durins  .Mat,  tonnage  treat- 
ed  amounted  to  14,33*  tons,  appro.x- 
imatelv  the  same  as  last  tnonth  and 
an  increase  over  the  12. a?"  tons 
treated  in  May  last  vear  Millheads 


YEAK.s  orf:  supply 


tt.irc.T'i  The  Fimnci^l  Times 


dC-'l'll'f  I"  ei| 


tr  metailur-  j  lb;,.',  uy.  .or,  coniprirerl  with  f.t  17  in 
did  ball  mill  ;  the  )trcviou.;  twel-.cmonth  Millin.£ 
c. ,  t'r.'iu''d  .51  112  in  i:i3.5-.;b  as  compar- 
with  -I. in  the  previous  ve.ar. 
rioi.s'ing  averaaed  .22  cents  as  coiii- 

p.at'crl  with  .2'', 

Tito  iinal.v.si:;  of  ro.vls  brought  oijt 
ih.at  |■’•n(lu'”lon  of  5,3.041  4 h.*  .amount, 
ci  O'.  $22.17  prr  oui  on  the  1.37,342 
ion.i;  of  ore  nrilied 

r'lonrer.  win;  li  iiav.s  biaher  f.axes 
tlian  .in\  oflier  mine  m  (  anada.  ac- 
rofflilir-  to  ;errft,arv  ..\  13  Iftlll,  re- 

poi-;,',-i  net  e.arntnm'  before  dept  eein  ■ 
'ion  ih  ple'io't  and  t.-ixc.i  of  .*1  33  per 
thpro.  .Vftcr  taxer,  the  net  was  ,** 
f'f'l  Viofor  Spertcer,  pre.-.ident.  rc- 
povtrd  th'it  rcMil'."  from  file  deep 
!r-vil  work'ngs  ,',cre  eveq  more  yiro- 
m-.-mg  than  tho.se  above  rhe  Htb 


.fanuary 
Frhriiarv 
Mar'-h  .  ‘  , 
.April  .  .  , 
Mo.v  .  . 


nier'tin.g  Ittne  4,  approved  enterinc 
into  a  contract  with  Leitch  Gold 
Mines.  I,td..  for  an  amount  of  2.>b 
h  p.  The  minimum  to  be  paid  for  un¬ 
der  thi.s  agreement  is  15b  h.p  .  at  a 
rate  of  5.3.5  per  h  p.  per  annum  This 
contract  i.s  for  a  period  of  one  year, 
and  thereafter  on  a  month. to-mon»h 
basts  unless  terminated  by  either 
party  on  notire. 

The  commission  also  approved  of 
entering  into  a  slm.ilar  contract  with' 
Sand  River  Gold  Mines.  Ltd.,  for  a 
similar  amount  of  power  and  at  the 
same  rare.  This  company's  property 
is  located  close  to  the  Leitch  Gold 
Mines.  | 

Both  of  the.se  properties:  will  be- 
supplied  with  power  over  a  trans- 
tnission  line  from  the  Nipigon  .gen-, 
erating  plant  .and  now  serving  the 
.Northern  Empire  7dines.  1 


t  Milt  In  Reach  200  1 01: 
Daily  Capacity  This 
Mnnih 


T-ita! 


V  3?73,165 


'inr.i'il  Timr* 


ii  k  in 


TTiiiJi 
'■1  mil 


1  n  t  (pTor  ^  i 


Shas-choldcr?  May  Subscribe 
One  Share  L-after  for  Each 
20  Former  Held 


ppti  ]n\  p[?  .qt  L  ,  .  .  \  : 

, ppt’ retj  ♦*-»  ‘p.a  ’inflC' 


'I  nUiL-.  'h  ''1.  !  1  I1>  vv  ■ndll.'-tr;'-  m 

.M.i -I  ■ol!.-.  hmi  ic.:-.'.;!'  1  _-io.-jf  rir.a!  i-i 
Ihr  l.■■^•■,n>C  I'  li  -d  I’*'  !!  |■|l■''lSllC! 
in.  ”.  lien  •’m  il''  d  I  on.'l'icm.'  ni 
soirhrvi!  d..-t:'K I f.irpijng  and  ”i- 
dn,;.-!  I  'viC  IlCCU  d'  P’'C.-.,vcd.  tic 

rxMi  .-  'd  tTt'i  n  .'1  gic.it  future  im’ 

l.'rm.-  ttoi]  iiin,  toiuc  m-in'irc'. 

-..1  .u..r..  ilM-i'U.;i.  Mii-  fd.i’.i'. 

py.,-  :  1 .  n  Ihc  rrii.vliing  m'oiC,-..o,  1  0 

III,.  T,.i.;,,n  mill,  pov,  iMndlipc  .'in 
:e  ot  .ib'MU  1*  I  ton.'  of  i.r,  pi  ■' 
riml  ..iiilimp:,  the  pr'iie..,-,  ot 
prcnpi'.T'.’n  of  tim  crrd.i  lliroii.;!: 
adii't|..;i  c  iv.inldc  ard  •o,.- 

Til..  m:|!  Vi.Til  cia'tfd  ti.  turn  7!t 
1  svhi'e  tj,,  rij-..;  monili'.-  nr-odiii 

iiop,  W.1'.  .|i;.  '  O' I  '".•yi'iM,  thic.  would 
inrcf-ri'C-  .t  .'iditaU'  -is  'ibv,,!  p’iMii  i>f 

gcbl  O'  t’H'  plant  hcramo  more  and 
more  C''rnpb'‘c,  A'.''t!op  rjircc  pioniiiv 
Mr  iI'>u.''on  rvpe''t,d  produciuui 
wnii'd  V"'-  ,T  mon'!' 

Wh'le  the  \.i  1  tint'  ItAd  b'-c" 

.ettnk  to  tcft.  ''Uth  exc-ll'-n, 

fho'.vnvs  'o  'll-.--  dcnlh,  r.ulv  iowm 
grade  ore  .of  tbe  upn.'-r  level:  w.'ir 
being  handled  M'ork  v.  a  -  lu.''  I  t 
ginnip.v  on  opening  of  ..'ope:;  t|p.> 

tCi  25".  and  37>f"'it  !e"eir  The 
mine  hr  l’..id  two  vears'  t.re 

VdoePed  out. 

The)-.',  are  75  men  no"-  cmploverl 
nf  'be  p'-op.-t-tv.  3i3  of  tiiom  vork- 
ing  ttnderground,  \  ne  v  biinkliotir'e. 
cook  ho'i.re  comrnun.t’.  'nl'  and  hor- 

tiit.al  .110  under  enn.'f' tmtinii 


e.Yppcted  to  continue.  Peaeram  was 
among  tbe  fir.st  m  the  field  with 
medium  priced  blends.  Hie  frown 
blend.s  that  have  attained  leading 
rank  in  vtdume  an<l  have  provided 
a  large  jiart  of  the  Ee.icr.am  profit 
M'.olker.r.  h.o.s  .'ittained  lieavy  volume 
in  the  low  price  class  with  "Rnral 
Oak."  It  i.-,  officiallv'  ri.ated  that  3b 
per  rent  of  Hie  Walker  busines.s  ir 
done  in  the  low  pri'Td  brands  which 
are  produced  at  the  Peoria  distillery  | 
now  operating  at  .S7tf,  per  cent  of 
ii.s  ifib.noo  E.al  per  day  capacitv 
Shortly  AValkcrr-  will  increase  the 
age  nf  it.s  "Royal  Oak"  brand  to  one 
year,  a  development  that  i-  in  line 
vv  ith  the  trend  towards  increasing , 
the  nee  of  low-priced  brands  as  in¬ 
ventories  are  Jniilt  up  Tw,o  years  ago 
L'.P.  distillers  were  sePinc  straight 
whi.skien  that  were  three  months  old 
and  in  some  rases  less  Tnrreare  in 
age  and  resultant  improv  ement  in  | 
quality  of  low-priced  straight  wbis  ' 
kies  may.  in  some  degree  cut  into  the  j 
m.arket  for  medium-priced  brand.s  | 
Competition  between  brands,  bow  j 
ever,  is  expected  to  affect  the  qualitv  j 
of  the  product  eventually  rather  than  j 
the  distillers'  prices,  I 

Vcreil  Stocks  T.ow 

The  belief  that  ranadian  distinprp 
will  m.ect  nn  eompptition  from  doitt- 1 
cstic  brands,  four  years  matured,  is.  j 
bared  on  official  figures  of  the  Red- 
prnl  Alroh,*^!  A in t jnn  civ^nc  j 
stocks  of  wbirkev  in  bonded  w  are.  | 
houses  The  figures  as  .at  Derembcr  : 
31.  in.H,  and  March  31.  1935.  are  a.S| 


Coniaga.s  .''fines  Lim.ited  are  offer¬ 
ing  Their  shareholders  'he  right  \o 
stib.'Cribe  for  those  of  p, amour  Por- 
'-iipinc  Minos  Limited  on  the  basis  of 
one  Pamour  rharc  .it  jo  rents  a 
share  for  each  2b  t  nniaas:,  held. 

The  announcement  ovp,-  the  signa¬ 
ture  of  Prrrtrieut  .A.  L.  Bishop  fnl- 


fltjction  was  45,2*2,fi'329  gal  of  corn 
and  bourhon  and  15,33*. 55.x  Eat.  qf 
rye  r  nrn  and  bourbon  production  in 
:  March  reached  a  monthiv  record  of 
Ifi,bt,5,3SS  gal  and  a  further  increase 
iti  production  is  expected  since  some 
4b  di.'filTenrs  not  vet  in  operation 
may  complrtp  at  rangement.s  to  begin 
manufacturing.  Produnion  has  been 
.stimulated  in  recent  months  hv  gov¬ 
ernment  labelling  regulations  which 
p.rnv  ide  that,  to  be  labeller]  "straight," 
whiskey  nnist  lip  need  for  12  months 
if  bottled  after  luh  1.  1336,  and 
aged  for  1*  months  if  bottled  after 
.lulv  1.  1337 

T*nti]  distillers  have  laid  down 
sufficient  stock'-,  to  prepare  for  esti¬ 
mated  deman'l  from  one  to  four 
voars  ahead,  production  is  expected 
to  continue.  As  stock',  reach  the  es¬ 
timate  of  rPT.tirementa,  distilling 
operations  will  he  curtailed  either  by 
reducing  the  operating  ratio  or  by 
i'!o.sing  during  the  summer  months. 
This,  howev  er.  is  a  development  of 
the  future  and  wii]  serve  only  to 
mark  the  close  of  the  mad  race  to 
build  up  stocks  to  a  point  where  the 
industry  can  provide  most  of  dome.s- 
tle  requirements.  Prior  to  prohibi¬ 
tion,  diptilleis'  stocks  averaged  about, 
four  ve.ar.s  supplv  storks  at  the  pre¬ 
sent  time  are  now  slightlv  over  1335 
withdrawals  which  totalled  kl.bnii  noo 
gal.  The  latter  figure,  liowever,  is 
not  regarded  as,  representing  normal 
consumption  nor  are  distillers'  stocks, 
well  balaured  so  that  high  produc¬ 
tion  m.av  continue  for  at  least  an¬ 
other  SIX  months, 


Qurbcc’j  Output  of  $6,722  Oz: 
in  April.  8’  F’.C.  Gain 
Over  H»35 


c.anrurrr 


former]."  the  lifttom  l■•-vci,  v.  he,.-,  .an  Quebec. — A  new  pe.ak  in  gold  prf> 
oio  b'lig'h  of  lOc-  7bb  feet  has  b-son  .  du'  f'on  w.a,"  focorde.i  I  '-  Hie  Pro- 
oprn.-.|i.  :''ic;;ri..  lookiit.:  'o  ihc  vinie  of  Queber  durin'  .April.  .An  \o 
new  I't'vi  k  o'  levels  to  fo  enbir.gr  th"  ,  "ijtput  o'  ,56.722  ounces  vas  a  gain 
ofo  nietiii-p  n.-  to  •' arrant  an  m-  of  .*3  jicr  rcni.  o\  .-.r  liic  correspond- 
in  the  mill  capnriiy  l.itcr  'hi  uig  month  of  1935.  and  of  neariv  31- 
vr.i'.  j  per, cent,  over  March.  19.36.  aC'Snrd-  j,,', 

L.at'crlv  the  milling  rate  has  been  '  nig  to  the  la'cst  Icillci.n  of  the  Otic- 
ipf  .-c.-i;  cil  In  19"  -or.',  d.lllv  an'1  bo  lire  Rurr-'IU  of  Alinc.s.- The  sta  tis-t  ten  1  -|-j. 
fore  'hr  end  of  thi.~  mont'n  it  ts  c\-  report  of  mincr.al  iiroductmn  for 
lie, -.Ted  that  ;i  rate  ,af  2h0  tops  wi’l  Ai'ril  reflect.-  a  gcner.al  improve- 
no  fc.arhcd  Mil!  torts  have  .shown  men:  m  thi  nvning  inri'i.'-’cy  Through- 
that  jirc.-cpT  cqu!iim*'rit  i.r  goo-i  for  oip  iiio  provinoc.  the  onlv  excep- 
Hm  iitghci  tonnage  without  lor^  of  n.ip  i,,  the  .'--ciior.al  upward  trend  be- 
elficiepr"  .M.g.v  prod'ir’i'ui  figure-  'ng  'imo 

arc  n.if  in,  vet  bnf*,''.re  c'.iicct,  d  Tb-  pr'idurfion  of  .arKryfqj:  gold, 

ho  i-Iiy’itly  Irnver  than  April  riv  'ng''!a-'  p-adnets.  apd  cr.rr.rnt  for  the 
•■1  a  '3  dav  shu'  do-vn  for  rciining  fort  four  mont'''  of  tipr,  year  i.s 
of  ;hr  hall  mill.  5S"'l'.  'he  I'irgc:  .  --on  i.-irraMv  high' r  than  in  163.5.  ^ 

through  'ind  mill-  'he  bnlptin  revra!;..  'b?  percent- 
is  expected  'o  b"  a  .i.geot  ’n'  fcarc  ip  cacli  c.asc  being  , 
ropi  a.  production  i-r  .0  ,  t ',  pet  copt  ;  gold.  5*  pof 


:oir. 


ers ;  that  demand  for  6'an,adian  ma- 
:  t'lred  whiskies  ha.s»shown  a  marked 
,  increase  since  import  dutie.s  were 
i  reduced  from  .*,5  to  ?2..5b  per  gallon. 
I  on  .Januarv  1,  1336,  and  that  thi?  de- 
,  mand  is  expected  to  continue. 

/  Large  f ompaiiies  f  onfrol  Arnrket 
j  Admittedly  a  number  of  the  .sm.all- 
■  er  distilleries  )p  the  T'nited  .<3f,atps 
jwill  be  forced  to  go  into  liquidation 
during  the  next  few  .vears.  Siirh 
Iiduidation.  however,  need  not  neces¬ 
sarily  result  in  an  orgv  .of  price  eijt- 
.  ting  a.s  siork.s  of  new  or  matured 
lliduor  .are  thrown  on  the  market. 

!  The  liquidation,  it  is  claimed,  will 
I  he  handled  in  an  orderly  manner  hv 
;the  larger  di, stilling  companies  which 
I  have  developed  a  nation-wide  market 
for  their  ••  • 

IS  the  belief  of 


Empress  Go?«^  FLjj  ptarted 

HydrauNr  Wcrlt:  af  Mine 


Results  at  Big  Master  | 

Bear  Out  Estimates 


Toronto  n>iTr.ail  Thn  tinoncia!  Tiimv 
roi-opt.i  .-A  group  nf  rrimo  rhiri' 
b'rinc'.r-  nmn  (com  Ixcvv  York.  I'ro- 
■  idcnrc.  Rhnrlr  I  . laud  Ti'il’rh,  '.'iiiti. 
Po-1  .Artlmr,  Frirt  Willi. 110  and  To 
ron'o,  .TIC  .aoromp.ap-.  ipg  the  r'l'cc. 
•or;  of  r.Pipi  Cf  .s  '  on ;  ol  i ,']a  t cd  Gold 
.'Iinc.T,  1  trk.  on  a  *rip  :  1  the  proprr- 
fv  .-I*  t.arkfi'h.  Ontario. 

I'barbs:  r>c;-rr'.-iers.  president  .and 
mana  gill g  dicr*  'or.  .sdv.-.'ic  that  .all 
dam.-  .arc  com])ictcd.  both  Hie  12  inch 
aprl  I  imli  nipr-;  have  hern  laid  and 
•Im  hvdiaiti  c  work  started  Two  h  .■ 
dr.Tiilic  ni.'tiiinr.'.  a.''c  being  ii.cf]  inj 
w.i.bipg  111'-'  c.artb  ti-om  ihr  vein.  Tt] 
IS  cvtijiiatcd  tiiar  i'  will  i.'k'c  tliirtc! 
d.i-  -  to  cxpo.-;p  ih'-  vein  over  a  IcpgHi  ' 
ol’  '.fiini  fort  apd  for  il:'-  f'lll  v.idili' 


nnKini;  po.''rihi])ttp'%  nf  th^  omjf- 
repre.  Ip  the  N'l.  1  bole  which  in- 
tcr.scrtPfl  ihc  vein  at  an  apprnximaite 
tiepili  of  t ,  .  feet.  2. .5  fcpi  of  core  re- 
tiitpcii  a  value  of  ,512.60  in  gold  per 
ton.  Hole  No.  2  picked  up  the  vein 
ag.nin  a.t  a  depth  of  about  24"  feet 
giving  two  interseef  inpo  of  2  3  ft, 

giadtng  .?3.5ii  and  i  ft.  running  IlS.o" 

per  top, 

ri'c  primary  purpose  of  the  drill¬ 
ing  war  fo  dcfiniielv  determine  the 
rake  of  the  veir.  fn  facilitate  its  fur¬ 
ther  rlcvelopnient  underground  from 
the  crn:-scm  alreadv  completed  from 
the  No,  3  vein  w  orkines.  The  No.  4 
vein  rv  ,aii  additional  ore  source  to 
the  Nn,  3  vein  on  which  the  hulk  o' 
the  work  bar,  been  done  so  f.ar  and 
on  whirh  t'he  m-ipagement  will  pre¬ 
dicate  itq  milling  plans  later  on. 

.A  new  vein  Iving  betvvppp  No.  3 
.-'nd  t  veins  is  reported  tincovpred 
for  a  length  of  *"  feel.  Average 
Width  is  said  to  be  f,  ft.  with  heavy 
niineralizatioii  showing.  N'ovv  that 
the  operating  control  situation  has 
been  r!arifie.-l  bv  the  reccntlv  com¬ 
pleter)  fjenl  whercbv  Rig  M.aster  pur- 
ch.a.'.cd  Murvvnod's  infcrc.sfs.  an  ac- 
rclcraicfi  rate  of  progress  is  ,anH 
cip.itcri  in  the  development  vvnrk 
which  ha.s  prodiirtion  for  jts  goal. 


iov„  I  Murmac  Arranging  Deal 
*  7-Miii!  With  Consolidated  M.  &  -S. 

>  ns  wa  Mnrmae  Lake  A.thabatka  Attnec 
a'sa?  1.1a  Limited  stated  that  negotiations 
- - 1 —  with  the  fonrolirlatcd  Mining  and 

T.hta.nss  ^  Pmelting  f'o.  hav  e  rarricri  on  for 

". i t’f.T  15  ,  pome  lime.  Consolidated  ov.  n.r  and 
1 .1 4'i.  1  •>  1  1  operating  the  Box  proportier) 
- - - ;  vvhich  ad.inin  ihe  ■'Turniac  :-t  T.ake 

5.  "1 1.73).  .Atbabaska.  Pmeitpv,-.  are  rtated  a.s 
slockr,  ^  vv  iHing  to  take  over  the  operation 

on  and  of  the  Murm.ac,  as  a  separate  oper- 
jcerl  be-  atinn.  on  agreement  ro  e.vpend  suf- 
lined  in  ]  ficicnl  monev  to  flelermine  the  minc-- 

6.  w  ben  I  in.'' 'aiug  pos.fibiiit  ies  and  if  on  rlevel- 
''■k",  'ifji.oimeni  to  continue  to  prorlui-tion.  in 
i  have  return  for  control  of  the  rompan'’. 
nt.  will  I  The  .'I.gi  eenient  ha.s  pot  been  signed. 

dome;.;.  ,  Rni  j ]m  det.ails  ar.  to  the  commit- 
icet  lie- I  nients  vvhich  <  onsnlidaterl  ha"-  to 
iiiak'S,  and  the  times  vv  ithin  whirh 
rs  pro-  the  e'vpenditurer  have  to  be  made, 
on  and  h-ava  been  .set Med.  The  various 
of  r.ve.  points  have  been  disru.ssrd  and  a 
he  pro-  '  lentative  agreement  reached 


Foilo’.vs  Sh'.it-De»vi'n  Since  l-p»ate 
in  March — 2^‘0  Tons  Daily 

rianned  I 


well-advertised  brands,  li 
experienced  di.riji. 
bng  executive.s  that  the  relatively  few 
large  distilling  enmpanies,  six  or 
seven  in  number  and  including  Hi- 
r-am  kValker  A-  Bon.s  Tnc.  and  .Tnseph 
E.  Beagram  A-  Rons  Inc.  can  control 
tbe  market  for  w'hi.skey  in  the  t'nifed 
States  and  maintain  .stahilitv  of 
priee.s  that  will  prevent  drastic  re¬ 
duction  in  earnings  during  a,  period 
of  ad.iu.stment  of  production  to  nor¬ 
mal  requirements 

Belief  that  the  large  distillers  will 
largelv  control  markets  rests  on  the 
fact  that  during  the  past  three  years 
the  large  companies  have  built  up 
large  and  efficient  sales  organiza¬ 
tions  and  are  spending  mil!i,ons  in 
advertising  their  brands  llirarn 
Walker  A-  .Sons  Inr,.  for  example,  i.s 
spending  .53.000.000  on  advertising  in 
the  rurrent  year.  The  well  known, 
■and  well  advertised,  brands  will  ai. 
tain  popular  recognition  Ibal  will 
enable  them  to  compete  with  rela¬ 
tively  unknovvn  brands  despite  a 
prire  differentia!  in  f.avor  of  the  tiu- 
ptiblirized  produet.  Storks  that  must 
be  liquidated  will  theiefor  gravitate 
tiowards  the  well  e.stablisbed  ch.au- 
ncls  which  will  be  controlled  b.v  the 
strongly  entrenrhed  large  ciisttl- 
lertes. 

Low  Tost  Rpstrirts  Price  i  ntfinar  ‘ 
Another  factor  that  will  tend  to 
rp.sirict  pnce-rufling  by  dir.tillei.s  j.= 
the  reiatiiely  small  proportion  of  the 
retail  selling  price  of  liquor  ih-at 
represents. ro: f  of  manufacture  .and 
the  distiller's  profit.  Federal  and 
state  taxes,  bottling  costs,  whole- 
f.a!prs'  and  retailers’  costs  and  pro¬ 
fits.  may  amount  to  as  much  a.s  '"i 
per  rent  of  the  retail  selling  price. 
The  remaining  i"  per  rent  will  reji- 
le.i-ent  distiller'.'  rests  and  profit 
and.  even  if  the  distiller  is  willing 
to  sell  whiskev  at  rn.st.  the  sarrifiee 
'■  oiild  not  permit  such  an  apprcci- 
•able  re-durtiop  in  the  retail  pi  ire  ar 
to  airraci  purrha.sers.  In  ibc  recent 
pni'e  ivar  ip  Nev«  York,  retailers,  sac- 
rificed  their  margin  of  profit  ,a,nd 
jl^j^cvcp  sold  whiskey  at  lielow  their 
Cio-i  price  but  th!~  did  not  mean  nov 
.'e  reduction  in  r-perating  profit  to  i!ie 
f^jj  (listillrrs. 

iqjij  Ont.looiv  rncmirasine 

in-  6  an,T(]ir)n  dir  tiller;,  view  the  future 
V  itb  ojftinur'Pi  and  hrlirsvp  in 

J'.r-.  t.hF  p,'is(  two  and  a  lialf  yrarp.  tim 

oT  ‘  fl  if- industry  m  fbr-  I'nitrr} 

in  r'tatc"  p.TE'.od  itr,  mr.r.t 

bn.  ddtirnlt  I'wri'^d  and  if'i  'vrll  on  iVi'** 
IdF  Ava'"  to  a  pFvifxl  of  ;iabdi^v. 
ct.  tPr  rpr-fnt  srttlrni^-nt  of  fl-lini'i  niad<*' 

^ .  h''  tbe.  }'  C'  £oVT-ir)7Tirnt .  Ihc  ^  ana, 

;  dian  oontpaiur:'-  op«^ratin^  'n  the 


Big  Drop  In  Prices  At 

Fort  Nonnan  Oil  Well 


Vvmcc’iv.i  Biirr-ii!  The  Finrnci.vl  Tinier 
5','ircouvci . —  I  anhoo  tioid  Quart,:  | 
mil!  will  ro;  lime  opr  .-.ti  iopT.  abnii'  1 
the  m'dd'c  of  ihis  north  .ittn-  a 


Litmonton  Burrivii  Th"  Fin^incivl  Tim-v 
I'dmi'Pton. — ‘"j’lsohne  will  he  p'o- 
dheed  and  sold  at  the  Fort  Norman 
i,v"ll'.  of  the  Imperial  fhl  '  o,.  at  .1! 
'■entr-  gallon  ih.,-.  year,  a  reduelion 
of  ti  p  ci'nt.e  .0  gallon  from  la-  f  sea 
son':  rharges,  '1  h.->  annoiirier  nvcut 
.'is  made  bv  Ron.ibi  W  .Mei\i,;nou. 

nrodur'inn  Ivo  at  the  pr.itliern 
iili.r;'.  i'he  Vorronn  wr))  -.'.hicb 
the  viai-vrnzie  vnllrv-  and 

-  coa;.t,  will  again  luoduce 
ind  fuel  oil  for  the  north- 
aud'..  Die.-p!,- 


Total 


com 

illin: 


an  to; 


■ome 


whip  r.'ipac.tv  w  ;11  11.'  .11"  II. 

Mill  in  .■  I  I :  Wil '  b.'  1  rr|;!ci 
the  mi'l  tr'a'  be-.  .s  'I'l.'  t.m  ! 
R.snd.iii  Ro.  c,  man.)-,  .ng  fio  ci 
pcrtrrj  In  I'jc  ,inpii.''l  in.-'ciin 
pic.idcTi!  rir,  W  r;  P'linf 
rieta'l:  0,'  111"  yi'.'ii  ;■  nr,(.T..iii 
the  ma  intr  n'i  u' f  di.'fim 
the  fire  'Ip.. ugh  il.e  ■iml  ..c 
in;U’".T'r<  'itiial  work  h. 

verv  ctii'.rir.T.iii :..  im  ;;;’d.  1 
tcjn.'  ot  cir.-.  i;,.:.  c !' .pr  d  V.r  r 
wo’-k  . 

.''Tr.  Ro'f,  wh(.,-r.  r.ppo. n;r 


•un.'i  level  Ihevi 
!■  b’  .ihrillt  K). 


.iru 


L  ike  Moron  Bu-rs,  S  Claimf' 

fn  Li  1 1  If  lionm  Lar  ,\rpa 


Tor.'.nfo.  ....Rakr.  .'.larc.n  Gold  Mme.-. 

T-iUii'i'd,  appoun.'o  Ih.'it  ihev  have, 
oil  n  li.T -,crl  ,T  greup  of  *  rlaipi;  in; 
tb'  l.iii'e  L'lr.u  l.ac  ar'")  1' iivg  ea.'t 
o.  (I: 'mIi'.i'U  Gold  Mmc;..  and  '-iTuthi 
o;  iiklcpd  Gobi  Al'P.es.  AI.t gnetoir!"-. 

:ci  work  iCri;.  ib.st  the  ipain 

'■■.'ink  of  iron  formation  :-trikrs. 

'I'.vousb  tiie  coiitre  of  thi;.  proprrt’'.i 
ipii  'b.'ii  thero  u  a  large  folil  in  ihej 
,  :  rilc'll’-C,  I 

\  (•■r.'iv  of  men  ate  pow  on  thej 
W'optr".  r-nd  diainoni  drilling  willj 
he  con.mcncsfl  s!..'.rtly.  Ii  i:-  plann-d '  rording 
tr.  pur  do"  n  sopip  lou  J  pibof  hcde.s  York,  h 
TO  opt  I'lear  acr...;;  Hi*  .viiucrure,  ,as  tn.g  pre 
If  "■.'.M;d  appear  likely  lhat  the  Hard-;  "f  5513. 
took  p:ecilf.,ric;il  conditions  extcnrl:3*"  m 

aero;-'.-  this  propertv  •  j  in  fvfav, 

7..a’i-.e  Alaron  .a!:-:o  ovi-ns  a  block  ofi  For  t 
e *.  claims  adiccning  Elmo  on  ihev'-or-ti  wr.ar  foi 
and  plans,  .are  in  hand  for  the  devel- i '52  c29.6i 
.-iprncnt  of  ihi/  propert-c  immedi-  ‘t""  for 


wny  we  oen 


A  MOST  ATTRACTIVE  SPECULATION 


,6R0M 

THE 

NOKTHERN 

MINER 

OF 

|UNE  4fh 


Ihinviu  t.rn-!o  (>nnil 

I  l.tt  O  isr.  4th  O'.tar  All 

j  19.26  193.5  1935 

I  Tons,  Milled  .  3.'.)77  :2.1.93  9.105 

j  Product.'.-.n .  $6!.9'F)  5)7,7.50  $17,750 

■jAver  pm  t.a.n  .  Jiafre,  $6.44  $.3  44 

j  n.aily  T.'.’T.age 
!  D'riqvdi.v  hettri*  result: 

I  O'.’W'  pi  .gdur r f.  follnwir 
I  ore  I’rcvio'i.rly  niii'.’lt 
i|  hardier!. 


are  notable  at  this 
cc's  to  undorgrouii.i 
dunrip  rock  h.ad  tTn 


'A  later  teh  ftoin  Mm.-'  iM.anager  M.  H. 

Finhbcrg  ''■!=  rf  progre;.:  on  til-  n...,v  v.  in  at  the 
sixth  lev  e)  Tri.s  vein,  crcordirg  to  prelu.mii.-.ry 
sesavs  a’.eteges  $.79  50  ,-.vf r  n  •hi'ce-fool  .ICC'. on,  O.ii 
J.ine  -4  .32  feet  i,f  high  grade  had  been  r  prned  it)!  on 
this  vein.  This,  we  believe,  dcfmitcl.v  mar'KS  an 
u'p.sw’ing  in  ruirwin''-  pio-ner's 

fttirk,.*  Clnvi!  I'lr.®  C  ■  ST.r - nS'C. 

U  rite  for  our  new  Analysis  ep  D.arv,  in. 


•  Gordon’s  adds  an 
incomparable  flavour 
to  your  cocktail, 
coIIins  or  fizr  recipes. 
Insist  on  it  whenever 
your  drinks  cal!  For 
gin. 

IMPORTED  from 
LONDON,  ENG. 


ORi;  Pf-rrirTS  5T  mil 


Ore  repeipt",  in  ion.',  at  the  C'rvn- 

rol'd.a'cd  Mining  S,.  F'mcliin' 

Trad  i.nvclter.  tor  the  p.  riod  frotri 
Mav  32  to  Mav  IP' lUMv  e,  .T  com 
piarcil  vviMi  tl;e  coi  l  csponrling  pcri'i.l 
of  193,5  and  19.3  4  follow: 


re.niiite.  (4.11, 
Monfrcal.  fjiie 


Hum  lUile.,  1 
9i>I  SI.  lame 


Othpr  iTiir 


Gentlemen  : 

Vlrnse  srnri  me  your  new  Survey  on  DARWIN. 


rrrnpt-,  fri*  ib' 
pF-rinf!  ♦I'F-pA  Lin  1  to  "^1,4"  .'ll,  nffrr 
following  rG‘mpr:»rl  Tb 

r.;^rnr  period  rf  irL‘>  .'^nd 
C^m.-ianv  n  mines 

Other  ruines  .  *'.•'^  2  *^4.4! 


lr‘T« 


Name 


Aarircss 


232. 4t3  210, 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  1936 


11 


We  MAI>TAl\  ACTIAE 
TRAniM;  OEPAK  l  AIENT:^  ! 
SPECIALIZINf;  IN  MSTi  n  | 
AND  INLIi^TED  f  ANADINN  j 
minim;  and  1NDIS>TKIAI.  j 
SECURITIES.  j 

Our  jtfatwfical  .naff  ; 

u'duld  he  pJeased  to 
ansuicr  inquiries  re¬ 
garding  all  classes 
off  securities 


F.J.  CRAWFORD  &  CO. 

MF.MBERS 

Tftronto  Stock  I-xchanc^ 
Winnipeg  Grnin  Exchnnge 
Canadian  Commodity  Exchange  Ine. 

11  Jordan  Sfrrrt  -  Toronto 
Elgin  2201 


We  recommend  purchase  at 
the  market 

BLUE  STAR 

Information  npon  request 

Lloyd  Lott  &  Company 

LIMITED 

401  Bank  of  Hamilton  Bldit. 

67  Yong^  Street.  •  Toronto 
WAverley  29^9 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SEVERAL  BRIGHT  ’ 
SPOTS  ON  ACTIVE 
MINING  MARKETS' 


Building  Roads  To  Ontario  Mines  ■'!  PLAN  LARGE  SCALE 

rinanciM'^il^  1? L,  V E 1 0PM E NT  OF  ^ 

'rriri.”.;o,  -  T)ip  Mini.'lir  <'f  Minrs  fur  ihi'  1 » -niin  '-ii  nrn'  tim  r,p  w  i  *>  KfflhTPn  A  I 

Miner  ."or  'he  I’rovinee  linve  nne.'iit  on  Jin'  l'"Po"  me.  i..  lii  TJ  I  (|| }  [\  r  n /\  I  S 

fieri  .-'Ici-ii  liii--,  riinimcir  in  oriler  to  imnifivo  tre.n  ni.ir'  O  hut  in'o  .■■'■in  -  o.'  *»  a  -J  ir  ifili  1  utl/TlJtJ 


Tn'  'n'.o  n-.iieaM  Tlip  ritiniKi.Tl  TimpA  T  !Lil4Vl  iflljll  C  VI 

MINING  MARKETSl^'iSH,™:^;:^  fF’L’D  MINERALS 

- -  ,  !,ie  iiiiiiini;  diitriel...  of  the  in-dviree,  a.'  followif:  - . . 

Trend  Uncertain  at  Mid-Week'  1-  r.ond  or  railway  from  1)'^:  Hole  Ih-.y  m  Tin,'  ri-kJ-'  t  nm.  ceniial  Weaver  (Minerals)  Limited  Se- 

Aftcr  Secondary  Golds  and  i.'  i’V-  '  ''  cv.rer,  Important  Concession 

„  •  U’  t  .  J  i.nililitii;  o!  ri)aii.«  frnin  nr.nriininrn  tn  Sand  Tltver  arna;  i  u  j 

Specialties  reaturecl  j  ;;  jniprovinu  ."nd  '•epairinu  iieris  nf  iho  mad  finni  Nev  l.i-ih-rnrd  to  Labrador 

-  •"ike  iti.d  .Mataehpv.-an :  - —  — 

TALK  OF  $41  GOLD  l.  a  hup  mile  rnad  to  eminei  t  the  Ked  l.aU"  thtid  Shore  .\Iine  with  the  A.  H.  McKAY  MANAGCR  | 

-  •  -  Water  I  ransiioriattftn  .‘syaiem  jpt,,  tli;i'  -  rea ;  . - 

Miscellaneous  Group  Presented|  ’■  Impmvini;  and  rcpairiui;  the  ii  itil  Iradini;  iiiii,'  lii-'diip  'I'on  nahip  i  rernii«.f;irirt  for  a  iTiitieral.'=  survey 

Strong  Price  Trend  —  Daily  MineM:  .  appm.xiniateiy  2.-.,i"1P  <=f|.,are 

Ovpy  -  '"’K'  Icnninr.  in'o  Mines;  inile.s  in  western  l.ahradijr.  wit. eh 

snare  volume  ivear  or  SJ  er  7  Keiiatrin^  the  mads  into  th.e  .M.i 'itiiieoten  area  titat  serve  the  P  irUhill.  ha.s  been  eranied  bv  the  (bnerninen' 

2,000,000  Mark  ,  Miiho.  D.^trwin  jhkI  t^Ihrr  miiif's.  tom'Tlu’r  wiMi  hnpro\'rjn''iU.-i  of  of  Nowfonnfiianfl  to  W'onvfr  fMino- 

!  _  -  - ^  j’oninitinioa',ioii;s  into  tin-  jVanley  Mines;  rals)  l.imited  nf  Toronto  and  Mon'- 

Toronto  Bureau  The  Financial  Times  |  S.  Koad  fti'in  I'i.sh  Sidinc  on  the  (  .N  T!.  I.itte  ( Ihn't  Arthur  to  Siotix  real,  will  be  tinder  the  slioei  t  is  on 
Toronto.-  Serondary  aoids  .and  a  l.ookoni  I’raiifhi  to  .■siniaeon  UiUe;  of  .1.  a.  I'olville  of  Tfiffitito.  presi- 

number  of  individual  issues  eoniin-i  lntiiio\ina  tind  rejiairnp;  p.iil.s  of  the  road  lietween  (ioudreau  and  dmit  of  tbai  f'oinptttiy  as  well  .ns 
tied  n.s  bright  spots  on  the  tnlninn  lioehalsli;  president  of  the  I.altrtnloi  MiiiiiiE 

■seetion  of  the  Toronto  Stin  k  Hx-  •'*■  W  nieii  mad  into  the  Woniiiti  l.ake  area;  and  Kxploiaition  •■onipany  lanitied 

ehaimp  dtiritiK  the  iteriod  under  re-  ••■  linpmvint;  tlie  roail  frnm  Coltin...  to  Obontta  (Clii-omititn  Mino);  la'cenlly  inenriioraied.  .\.  II  Mi  Ixav. 

view,  with  the  ueneiitl  nend  uiieei-  •-•  Huildiita.  i  (uniilel nn;  and  reiiairini;  [larl.s  fif  mail  front  Klk  l.ake  to  president  of  Mtdxay  (Ourbeei  K\- 

laln  at  mid-week,  Ueport.s  of  a  biab-  ^  ttowKamia  .•■.nd  Tytell  tnv.tisbiits;  ploraiion  l.imitvd.  will  be  inaiiauins 

er  priee  for  cold  lo  possibly  .$tl  an  ••>■  •'‘’="1  letnlfc  ihim  ibe  main  hicliwny  fmni  Ke.nora  lo  I'nrt  I'raneis  dlrrvtor. 

onnee  have  been  beard  on  the  Street  into  the  V.  endico  .Mine;  An  acreemen*  has  been  eon.stim- 

nnd  this  has  had  some  effect  on  the  ••  .New  mail  iii-m  .lai  k  I'ine  to  tlie  .Stiiixeon  Iliver  Mine.  mated  lietween  MeKa.x  ((Jneiteei 

market.  Senior  coiris  were  tirecular-,  The  Itominion  (.ii\  eiin’ient  is  1  oni  rihiu  in,!.’  2  it  of  the  cost  of  tltese  Kxidoi  at  ion  l.imited  and  l.atirador 
1>  easier,  althoiich  Dome  Mines  and;  lin'^J'rovitn-e  of  Ontario  mie  third.  The  i'eiler.al  eoniri-  Miniac  and  M\|ilor.al imi  I  'omnany 

Tcek-lluche'*  were  iimntincnt  fea-  limited  to  .  ..,  .i.o'ui  iti:ii  iin'  loial  jiniouiii  j'vailaldo  is  $'62.5"U.  I/Imited  u  hereby  \Ii Kay  iQaebeei 

lures,  both  issues  sellinc  to  new  hich  *  'o'l  1  t"  eoini'le'e  all  ih'se  wnrkincs  wiiii  the  rii't.p!  lAoIot  atimi  l..itMied,  who  were  pio 

tevel.s.  Pa.sr  Metals  in  liclil  rte.al-  Inind  if  there  is  ti  surplus,  oilier  uiider-  tteei  .;  in  the  ( •tnhon  v.oi  jirea  and 


Trend  Uncertain  at  Mid-Week' 
After  Secondary  Golds  and 
Specialties  Featured  i 

TALK  OF  $41  GOLD 

Miscellaneous  Group  Presented  ^ 
Strong  Price  Trend  —  Daily 
Share  Volume  Near  or  Over 
2,000,000  Mark 


Toronto.-  Secondary  coids  tind  a 
number  of  indiAidiial  issues  eoniin-i 
tied  n.s  bricht  spots  on  the  tnininc 


tain  at  mid-week,  Ueport.s  of  a  hich-  ^ 
er  iniee  for  cold  lo  pt'ssihl.x  -$11  an  •’’■ 
ounce  have  been  heard  on  the  Street 
and  this  has  had  some  effect  on  the  •  • 
market.  Senior  coiris  were  tirecular-. 


An  overlooked  mining  stock  — 

Break-up  VALUE  over  $3— ACTUALLY  around  $1 

No  Debts  No  Bonds  No  Preferred 
V^ery  capable  and  aggressive  management 

Beneficiary  of  Inflation 

The  details  of  this  stock  ara  both  in¬ 
teresting  and  attractive,  even  to  the 
critical  investor.  The  practical  services 
of  our  Mining  Department  are  at  your 
disposal,  if  you  care  to  ask  for  any  infor¬ 
mation  on  the  above  or  any  othar  stock. 

Use  the  coupon  or,  if  you  prefer,  write  us. 

JOHNSTONANi^mRg 

Hfd  ofitre.-  THE  ROVAl  BANK  BLU.DING.  MONTWAt 

Memhers:  Montreal  ^Mrk  Exchange 
Montreal  Curb  Market 
(anadiati  Commodity  Exchange,  Inc. 


».n.;  Siiat  johft,  N.B.;  nilifti 

USE  THIS  COUPON 


JOHNSTON  AND  WARD  '  ! 

Rooms  18-19  Royal  Bank  Building.  Montreal,  P.Q.  j 

Without  obligation  send  me  particulars  of  the  property 
described  above.  • 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

New  Mines  Financed.  Managed 
end  Develnp^d  to 
Production. 

66  Kinnj  fjtreet.  Eeet« 
TORONTO.  CANADA. 


McFETRICK  &  CO. 


Montreal  Curb  Market 
Canadian  Commodity  Exchange 
Inc. 


incs  wRi'n  all  KPncfall.v  lower  while!  will  h-'  1  o.,.'-  dotr<l.  sa:<l  thi  llna.  raiil  I.vdiic. 

.“liver  and  oil  shares  were  e.aisiptnn  ________  „  _  1  ~ 

crniip  presented  a  st rone  price  trend  CyTEl^lET  T^  )SINK  I  CARIBOO  GOLD  TO  , 

,,  ,1  i,r«'  ShATT  ON  ARNOi  RESUME  MILLING 

pace  with  dally  Trnnsa’-’itiins  near  or  - 

above  the  wo-k.  A-  Arrangements  Completed  For  Operations  Scheduled  to  Start 

::aidr;i,h^;to;Xr;’’;:,ds;’r  with  work  -  June  15  With  150  Tons 

dividual  pennies  receivins  the  bulk  U.o.  Uperations  Stopped  Daily  Capacity 


I  mid-week.  2.2,07.0011  shares  chanced 
j  hands  with  .secondary  Kolds  and  in- 
I  dividual  pennies  receivins  the  bulk 
i  of  trading. 

I  llacassa  at  Xew  Peak 


Toronto  Bureau  The  Fin.ancial  Times  Toronto  Bureau  The  Financial  Time,.  I.i’llltcd.  a  Cfirporal  ictl  nwned  joint - 

Tornnlo.  -Current  a.ssct.-;  of  ?:0.2.sr  Toronto.  -Gold  iimducl ion  will  be  ''  '''  •’•''minion  Skvwnvs  l.imded, 
I.aiiiKl  no  current  linhilitic.s  is  1  resumed  bv  Ca riiion  Cold  on.i n  ■  1  P’csctit  o)toratinc  in  no  thern 


ba\c  c\iensi\e  opcraiion.s  ibcic,  will 
be  in  dii'.’'ct  cbaicc  of  Itcld  work, 
Tlicir  tccbnical  staff,  beaded  liy  ,lii- 
liiis  M.  I  ohen,  con.'iil;  iiK;  ininnii'.  cn 
ctneei,  .will  be  at  th.e  dispovil  of 
the  l.aUradoi  t'ompan'  Tbev  hive 
recently  (‘tigiici  d  tne  ,iervieos  of  Di  . 
.1  l>('riy.  .if  the  D.'iminion  C,.'olo 
cieal  Survet,  who  will  iie.id  flic  cco- 
locieal  ftiiflies  ih.'l  are  heme  put  in 
the  field  itnmeiii.ilcly. 

The  air  transpoi  taiinn  will  he  ttn- 
deriaken  li,\  Newfoundland  .-ti; vw:-,,r's 
I.iniited,  a  corporation  owned  ,toint- 


Secondary  golds  were  under  aeru-  current  linhilitic.s  is  1  resumed  by  Cariiioo  Cold  (fuan,-,  1  ..  P’esent  operating  in  no  thern 

rnulatinn  and  four  new  hig  s  w  e  rleriev  Con.solidaiod  Mines  on  .lime  I'i.  with  a  dailv  eaieieiiv  of  "”'•  (luehee  fields,  and  -the 

chalked  up  wt.h  l.iu.ited  in  the  annual  report  t  ow  r-'  l.-io  tons  of  ore  and  hv  U,  '  lat,;,,  •■'■•'.  ndor  Mining  and  C xnlornt  ion 

'  i  .  '  G  1!,  operations  frnm  .lanuary  1.  ITi.'i.' fiart  of  .Itilv  the  mill  wtil  h.i\e  been  ‘  '''"t'a’iy  l-imiied.  Management  of 

Gold  was  ...  points  higher  "•••'  to  .May  21.  123(1.  Other  investments  stepiied  up  to  20n  tons  dailv  [f  l;  >•>"  foundlaod  .'i:kvwa,\s  l.imited  w  ill 
("entral  are  carried  at  -liltl.JSl,  Fi.xed  a.sselsj  Ro.se.  miinagtng  diroetor  and’engdn  "'f'  nomini  iii  Sk,' - 

of  .17  points  on  the  week  Ibe  slock  j5s7.Slfl.  eet  tn  charge  of  the  prone, tv  told  •'•'•'•'<''•■ 

/"I"  ""r  ''"’*1  ••'Ii  ing'  the  period,  work  was  con  !  the  recent  annual  .shan  Indders'  Nowfoiiuriland  SUywavs  l.imited 

*2.0,1  Driffihg  on  the  ft.  •'''<’1  ,),,pp  proner, ie.s,  located  inMiieeting  I'l'ce  11,  .serrice  two  larg'e  mod 

has  advanced  I2hfl  fee,  we.s,  from  ,.„,dma.  cieri.y  and  IMuvn!  |,  estimated  ir  M,  Po-e’-  ve  '''''i'"  "" 

the  shaft  and  ,s  now  m  good  him- last  I  ,  Vh  .t  the  h  fe  eK 

eralDatton.  l.tifle  lxtng  I.ac which  working  op-i  ,  ;.e.rr  cs  were  w  -th  v  « ill  he  est.-Mished  a,  North 

reported  production  for  May  of,  ,,  e,,e  "''sl  Knci  0:1  ilie  Hamilton  Tnlc. 


1 32  Su  j«mc$  St.,  Montreal  ■  . . -  ^  ,  me  oniowtiig  .\i|guyi  romliiionc  uc  u  veciilt  ,,r  ,1,.,  . .  "  . . 1,1<I||I1,  .IM'I 

MArquette  7785  |  small  gain  on  ihe  week.  Cariboo  Cleric,,  townsIi:i>,  only  stiffi-;  opciations '  ’  '  ''dilition  m  transttortaiion 

I  Gold  Onnrtz  adianoed  _1  poinjs.,  pjant  work  was  undertaken  ,0  cover  ,  Thf>  ill  rluM’i:*''  nf  ibi^ 

Order.  Executed  On  All  Exchange.  I  Svlvanite  moved  np  12.  To-,  „o..’o.x.a r,t  ii.s.se.vment  wmk  on  a  that  desttun  work  will  1."  A.  G.  .Suns  ami  G.  H. 

I  burn  and  MeWntters  were  easte-, '  ,  cum- ,  T,'*  •^I'radbrow. 

Priv«tp  WirpR  to  Toronto  and  R  whilo  roniMiiriinT  poini'^  ninv  !  ^^DrK  is  .'iiiuad  of  o\|)p<  t.ition  v  _  _ _ _ 

I  ,  Rhffalo-Ankerite  held  firm.  Dome  ‘  in  ’  Kehrnary  this  .ear,  an  agree-i  Gold  Subscription 

among  the  senior  golds  ad  ,^nnf  was  mrd"  with  Arm.  Mines'  ^  stcadih.  and  wttb  grea  er  mill-  I  •  .  J 

vanced  to  a  new  peak  of  fin,,  al-.  ,^,,1  wbereb  -  Cleriev  will  acmitro"’"  fumier  re  Warrants  Are  Now  Listed 

- - -  though  the  stock  rcaelod  later  to  ^  -n,^  inierc.s,  it,  a  group  of' .  lainis, 

i|  rvpnilillp  HillMP  I  .“how  a  I0S.S  of  two  full  points  Teek  |  ndjoining  McWaitcrs  Gold  Mines,  Exploration  i.s  proceeding  to  the  stock  .if  Hitlolo  Gold  Dredging  I.imtt 

ALUriKIVIAL  nfllNr.  [Hughes  was  up  m  as  was  Hralorne,  (Pe'ierms  of  the  agreement''^'''  '’f  er.ts.sciii  tnnnel  to  S-tbseription  warrants  ,0  new  stock 

"*^"“**'***^  iigmigw  (while  McIntyre  advanced  a  small  ,rie  sole  eons'derntt.m  for  this  ■mc^i  '•.', ermine  if  then'  is  rc|.la.-e,iient  of  Dnl.'lo  Gold  Drcilging  Limited 

TA  DC  DCADCMCri! i  interest  wa.s  the  expenditure  of  .V'ltll l"oper,v.  hut  m.ne  has  were  call.  . I  f..,  trading  on  the  ,\lont- 
lU  DL  AIjUTIjIIIjLI  McKenzie  Red  l.ake.  Gran  i  opo  hv  cleriev  over  a  itei  ird  .,f  nine  fl'^^ouvcred.  The  company  ha.s  I'eal  1  iirh  market  .,n  .htne  hih.  on  a 

;ada  and  Sladacona  all  chalked  >il',  mniiths.  In  March  diamond  drill- ' Townsite  at  "when.  , as  and  if  isstted"  basis. 

7 - .  .  new  highs  this  week,  with  .McKen-  ^  ing  wa.s  carried' o, It  '.•md'  rneotmagiipg'  owners.  The  w  arrants  mdse  out  of  the  re- 

Part  of  Options  Anticipated  and  zie  among  one  of  the  active  (raders.i  values  were  obtained  in  five  Indcs  !  Russell  Spry,  consulting  met.allnr-  '  "tiip-iny  ,0  sbate- 

Additiona!  $200,000  Made  l-amaque  contact  showed  a  net  gain  vvhile  visible  gold  w;i.s  found  at  a  gist,  describ,!'d  the  work  w  bi,’h  the ,  '"••"o  '  '’'*'  new  stock  at 


/"I"  ""r  ''"’*1  During  the  period,  work  was  con  |  the  recent  annual  .shnr.  Imlders'  Nowfoiiuriland  SUywavs  Limited 

j  *2.0,1  Driffihg  on  the  ft.  •'''ol  ,),,pp  proner, ie.s,  located  in'  meeting  pl'ce  in  seiwice  two  large  mod 

has  advanced  LV'O  fee,  we.s,  from  ,.„,d,na.  cieri.y  and  Ib-uvn!  |,  „.’,s  estimated  ir  M,  Po-e’-  ve  '''''i'"  "" 

the  shaft  and  ,s  now  ,n  good  n'm-,  last  I  p„//Vh t'le  em^  h  fe  cK 

eralizatton.  T.tttle  lxtng  I„ac which  v-pav.  Clcricy  seenred  a  working  op-i  ear  ote  ,‘esrr  es  vere  w  -th  ^  st.a t ton.s  wiil  he  es, .’M ,shed  a,  North 
reported  production  for  May  of,  Whitney  and  IsenhourL’.en  nep  r  J,  ^  t^^  ,  ••■""•"'■n  Tnlet. 

*112. nna  advanced  1(1  points  w’hile  j„.opertie.s  in  Nonh  ctit  olina.  ar,L  ..•,ti.cf.,,'.,„rv  -uid  there 'is '  re  ,  ,,,1' 7!  "f  opera,  i.. n.s. 

rickle  Grow  and  san  Antonio  moved  thr.mghout  the  Mr  Rose  si7t.7l  that  dcen7’ 

„p  .S  cauh.  Re, a, tie  Gold  aftei  ear-  s„mmpr.  Opcr.c  ion.-,  were  ..tispcndcd  development  will  reveal  'o.votnhle  •''''"'""’•''1  will  be  cr,tii,>ped  to 

Her  weakness  recovered  to  show  i  1  I  mrnt  will  'eyeai  ..i\oi.M)ie  ,,,|,|,,,.|,a!<e  aerl.al  nh.tiog,  aiiltv  .and 


J.  E.  GRASETT  &  CO. 

.Mniilirrs  The  Toronto  Stork  Exchan^r 
.J02  BAY  ST.  Avrrlev  4781  TORONTO 


nR  V.VCII  OFFH  r,: 

2r.22  Diiiifl.-v*.  St.  .  at  llriiit ziii.'in  Avc..  Ju.  llfiT 


Orders  Executed  On  AM  Exchanges 


Privstp  WirpR  to  Toronto  and 
New  York 


ALDERMAC  MINE  I 
TO  BE  REOPENED 


Iter  weakness  recoveren  to  snow  .  following  August  ^  .  ..ndi, i,  tm  as  • 

small  gain  on  the  week.  Garthoo  towuMtip.  only  stiffi-;  o’ta", ions' 

Gold  Onnrtz  ad\ane.ed  _1  poinjs.,  w<irk  war-  undertaken  ,0  cover  ... 

while  Sylvanite  moved  np  12.  To-,  nc..-o.s;.aiw  .i.s.sp.s.  tnen,  w..rk  on  a’  "• 

burn  and  MeWntters  were  easte-, '  ,  cum- ,  T,'*  " 

■while  Goniiitiriim  deelined  fi  points  ppnv  I  "ork  is  ,a 

Rnffalo-Ankerite  held  firm.  Dome  ‘  in  '  Kehniarv  this  '-.'ar  an  agree-.  '’'''’''"‘'■''V"  ' 
.Mines  among  the  senior  golds  ad  ,^^01  w.ar  mede  with  Arm.  Mines''."^  stca.liiy.  a, 
vanced  to  a  new  peak  of  fil,,.  al- wbereb-  Gleri.  v  will  nciuiro; 
though  the  stock  reacted  later  to  interest  in  ■.  " 


tiiideri.ake  aerl.al  |ihoiograpliv  .and 


Additional  $200,000  Made 
Available  for  Treasury 


Lamaque  Gontact  showed  a  net  g.ain  vvliile  visible  gold  w;i.s  found  at  ,a  sTt,  describ.^d  the  work  w  bi-d,  the , '  tmw  stock  at 

of  4-M  poinis  while  (Jod'.s  l.ake  on  depth  of  fm  ft.  Arr.-m.gement.s  are  new  mill  w  ill  aeeomplirb.  It  w  ill  he ' •’'''' 

reports  on  new  ore  di.sclosures  on  n..w  being  itroceed.nl  with  f(.r  the'porsilde  to  handle  up  27.",  luiis  of,"f'"  sbn.'e  for  each  sixteen  sha ..  s  nr 
the  :?ffl  and  1th  level  adaaneed  sinking  of  a  shaft  and  at  ien.st  I, bbb! daily,  ho  siiiKMi.  n,nl,i|ile  thereof.  l.,i(h  ,ii>script,.m 

points,  and  Hard  RfK'k  wa.s  off  22' ft  cros.scutting  ami  drirtingy  Direct.., .s.  all  1, --elected,  .are:  ftr.  repiesenis  the  rights  on  .six- 

points  on  the  week.  Gohiale  was  a'  During  the  period.  !ii2fi''  wa.s  ex- i  'V.  B.  riiirneli,  R  R  Ro.se,  ['red.  M. 

strong  spot  af  mid-week  and  on  pm,ded  on  I  he  Glerit  v  i.ropert  .  .?2n,-  "'ells.  O.  H.  .“I.dihjiake  and  .1.  IL  1'  Hul'>l»  Gold  Dredging  Limited  will 
heavy  turnover  the  stock  advanc-' f,;;^  on  the  Whitney-Isonhour  tind  •bmiop.  "Lx -divi.hmd  ;iti.l  I-.x-.snhscrip 

ed  to  a  new’  peak  of  IS.  Minto  G-dd  .tt.i  nut,  on  the  \rno  proprrtv  \d-i  —  -  "uiriints  at  tin-  opriimg  of 

-  ■  -  ■  ■  ,  ,  .  •  .  hur.ine.ss  .Itine  ‘itli,  I22t;. 


Shareholders  of  .Mdermac  ^rines.  .  ’  ‘  Tjr_,c  \.,,  off  ooi  ,  *’ 

Ltd.,  are  being  advt.sed  bv  the  board  -  '  ’"  ft.  of  cro.s.scutting  ami  drifting’, 

of  dtreetors  of  plans  ,0  carry  out  ,  ""  he  week.  Gohiale  was  a'  i,nnng  the  period.  S2fi''  wa.s  ex- 

the  immediate  reopening  of  ihe  at  mtd-week  and  on,  pended  on  ihe  Gleri,  y  propert,-..  .?2n,- 

mine  with  a  definite  program  of  U  -^Ivanc-  r,28  on  ilte  Whitnev-lsenhour  and 

\t  a  special  "eneral  merlin”  of  a-s  was  Perron  Gold,  which  nilnistrative  and  general  expen.ses 

..Mfierm.se  .Mines.*' Ltd.,  held  .lanuarv  t'pported  prod,. efion  for  the  tirst  two^  ,0,1, ,,.,i  ,«s,7.!!).  bringing  ihe 

7.  Pi2fi.  aulhorizntion  was  given  for  '’f  'tax  of  *.,i.ono,  rre.si.m  onah  expenditere  to  $2.7,11(1.  A  total 

the  .sale  of  (he  assets  and  liahilitie.s  f -f  2r,t:.2.-,o  shares,  valued  at  K..2I.; 

or  the  eompanv  on  Ihe  basi.s  of  on"  '’ihougamati  ea.sed  were  given  for  ontion.s  on  the  Gmilet 

share  of  Alder, nae  Copper  corp.  rgos,v^  Ashley  and  B,g  Ml.ss..,,  daims  and  the  North  Cat  -lina 

I.ld.  (new  company)  for  four  .shares  'foclined  ahoti,  .,  eatdi.  Howey  (.old  claims,  which  have  sirwe  heen  ,1rop- 
of  Aldormar  \nnos  (,ul.  At  that  "  Kirkland  ad-  port.  'Diif;  hriiurs  total  ovprndi:  iiros 


NICKEL  PLANT  IS 
BEING  ENLARGED 


Reqal  Kirkland  Arraneies 

For  Further  Development 

Toronto  Biire'«ii  The  Finantii^l  Time*  ^ 
Toronto,  Regal  Kirkland  Gold  ‘ 
Mines,  siicces,sor  eomiianr  to  t’aw- 
tiee-Kiiklatid  Gold  Mim-.s.  has  cotn- 
pleled  a  di'al  with  Toronto  interests 


was  off  (1,  Pawnee  Kirkland  ad-!  ped.  This  brings  total  oxpcnditiiresj  Electrolytic  Rcfincrv  at  Poit 
ftme'thesirm  ..f  $14(1,(100  tva.s'plaee^^^  vanced  a  fractional  amonnt  on  rc-  ,0  ,*,n,ir,S.  f,,„n  whi.d,  is  dc.lnetcdi  Coiborne  Addin-r  50  P.C.  pi'e^-d  '  ib'Vl  w'i’h  To'nmto  'imerests 
in  rhe  treasury  of  the  new  company  :  f'looctt.g  beng  .$,.20.1  nrofi,  on  inrestments  sold,:  Capacity  lot  financing  fnrther  development 

(Aldermac  Copper)  for  the  purpose  "’"’"•’''’•‘’'I-  "  planned  'o  ttsi'O'.  expend, lure  ,0  December  ::  I .  II.M,;  _  _  prone, -tv  in  tbe  Kas,  Ktrk- 

of  liquidating  certain  debts  and  tbe  ?7l!-rnm,Tern''’"‘  '  Robert  c,  Staiifev,  ). res, dent  of  tbe  land  field  and  operations  are  ,0  he 

r.rovi.sion  of  funds  for  tbe  creef ion  ^  •■••  '  /‘A"' Intel nation, 'il  Nickel  (  ,.  ,,f  canad.a  resumed  ininiodialelv.  According  to 

and  operation  of  a  pilot  mill  10  enm-  >orandil  al  :.!)'g.  ,  Hire  operatmns,  .0  x.,,  anm, times  Iba,  Hie  eonipanVs  elee-  an  official  of  fiie  c.inpatty  ,a  sttb- 

mercially  test,  the  new  sulphur  pro- i  777'^‘7it^7)','7^,T'>  o7  ’"'irolytic  ni.kel  refinery  at  Port  cd-  sianttal  ea.sit  payment  has  alreadv 

section  after  reaching  new  high  '  '  A  "  l"  Iborite  is  being  enlarged  to  increase  been  made  and  further  finaiiees  will 

In  consideration  of  such  advances,  ground  of  rdHi  reatied  slirhtiv  un-  1  1  'u-n?  ,  c-  ,  .  production  capacity  h,\  r>m , .  be  luovided  v.iili  shares  to  be  taken 

future  options  of  shares  of  the  new  n,v„,,”vor  to  sliow'a  small  Hill  Le.S  Ccn.ract  I'l'aken  with  the  recent  inercase  in  down  ;i,s  ftinds  are  received, 

company  were  granted,  bur  there  jPp  week  Aldefmac  and  lo-  For  Di.nmond  Drill  rrontram  Hie  eapat  ity  of  the  refinory  at  <  Iv-  The  inopritv  eomitri.ses  a  group 

was  no  nbligalion  to  exercise  any  of  f,..^e,jonallv  firmer.  Waite-  An  official  of  Lake  Mill  Gold  Mines  dacb.  Wales,  Ibis  expansi.on'  will  bal-  'M  clrjm.s  ..onsisting  of  2l)o  acres 

these  options  until  November  Ihofi,  siierfiit-tiordon  declin-  l.iuiiteil  announces  that  a  conirjiei  ance  the  inerease  wbieli  is  being  m  Lehel  'Idwiisliip,  Kirkland  Lak" 

Furthermore  the  enmnany  agreed  ^  and' H  points  respeetiveiv.  while  has  been  let  to  Aiiiie  r.lmited,  lor  made  in  tlie  smelter  at  Copper  cliff,  area,  adiacenf  lo  Mmris  Kirkland 
nor  to  dtsfrihute  to  its  shareholders  was  off  20.  Hudson  onto,  for  a  ditiirtoiid  ilrill,ng  .ain-  'I'ho  Port  C.dhorne  de\('!opment  is  ami  t,\iiig  ot'io  King  Kitkianii  on 

any  of  the  stork  of  the  new  com-  .  deelined  a  full  nt'int  while  Pend' ••"’  comitanv  '.s  pioperfv  in  planned  for  enmpleiion  by  the  end  the  south,  I'mlor  former  oi>rrations  1 


"  '  '  .  ,  ,  Vu . Kalronhi’idge  was  off  20.  Hudson  '’r""-  ">'■  •'  Kamoim  iiriicng  .am-  ■  ne  roii  .  oimtrne  or-,  eiopmen,  is  .'mi  i.'oig  oeo,  oo.u  .... 

any  of  Hie  stork  of  the  new  com-  declined  a  full  pi'int  while  Pend' ••"’  comitanv  '.s  pmperfv  in  planned  for  enmpleiion  by  the  end  the  south,  Pmler  former  oi>rrations 

pany  while  such  options  remained  n.,c,p  Menis  held  firm  Hi”  Lake  .if  tlie  Woods  area.  A  com-  of  the  year  ami  will  raise  the  maxi-  a  shaf'  was  tin,  down  i"  a  >lepih  of 

in  effect.  '  _ _ _ I ..  _ iiieie  evMiioioiHon  nf  Work  done  lo  innm  ca  naeit  V  of  ibis  lefinerv  lo  7.M1  feet  witit  levels  established  .at 


The  construction  of  the  pilot  mill  ,  .  ,  ,  j  . 

has  been  completed  and  i,  is  being  '7'’  ••’^'anced  4 

turned  over  and  calibrated;  althongb  "''■'"'‘'f  ^ 

it  will  he  some  time  In  August  be- 

fore  an  official  statement  can  he  '  •'’^’  f, actio 

made  on  its  operation,  no  nm.ior  dif-  ’’"W 

ficulties  are  anticipated.  Read-.Auibiet  in  the  n 

Under  these  circui-nstanees,  theW.llW  " 

directors  of  t.lip  now  rompany  rnn-  uhno  l.ako  Mnu 


With  the  exception  of  castle  Trethe-  Plpm  examination  of  work  done  lo  ninm  capacity  of  Hits  refinery  lo  7.M1  feet  witit  levels  established  af 

wey  which  advanced  4  points  silver  check-up  of  values  was  re-  aitproxiir.aiely  i2.iii'i).ii'"'  Ihs,  of  elec-  intervals  of  127  feet.  No  work  w.^s 

shares  were'easWr  under  quieVlracl  Holstein,  on  trolytie  nickel  per  month.  performed  a.  Hie  :;77  and  (;27-fc 

ine  reierson  1  ■oh'i  It  Ti  I-'  \  R  and  whose  reconiniendn  Hon  a  series  of  Officials  of  Ihe  Inlet  national  horizons,  with  maior  effort  carried 


ing.  Peterson  cobalt,  B.K.-A.K..  and  "'linse  reconiniominiion  a  series  o;  ciiieiais  o;  i„e  iniei  naiionai  leo  eo,,^ 

'  ni'e  Kngle  lost  f'rac'tion.s  while  Kl-  holes  were  niotied  for  the  di.am.oml  .Nickel  Co  of  C;>nai1n.  Ltd.,  say  it  is  out  on  Hie  12.7.  '-'.‘.o.  .ii'O  and  7ofi  ft. 

irido  dinned  2  noints  '  drilling.  T'rilling  will  start  imniedi-  planned  to  rebuild  at  once  the  plnnl  leveis,  I'nder  the  new  programme 

Il'ead-M  ibier  ’in  the  ’miseellaneotts  <Molv  on  Ibese  locati.ms,  of  'Whitehead  Metal  Prodncls  of  Can-  of  development  il  is  planned  to  de- 

■oti'n  ■tflvsneed  to  s  new  hi"li  of  •('  contiiiiiin.g  the  oponing-np  of  ada  at  Port  CoHiorne.  wliieh  was  de-  water  the  .stiaft  and  re-ciierk  for- 

_ _  .  the  new  d ioi'ccrerv  on  the  oa.stern  s, roved  hv  fire  recen'lv.  .(.side  front  inrr  results  wit'i  work  proposed  to 


.  .  . '  "voiin  ■idvsncer)  to  s  new  hi"h  of  con  i  i  it  it  i  iig  i  m-  o|icii  oi  t;.  i.  ei  i  oi  i  >  . . j  lo-.  „  .o,  ..  . .  . . 

Under  these  rircumstanees.  thei^.l'l';!'’  V  ,  U  \tr  n  n  iV-.w  the  now  difoverv  on  (he  oa.stern  stroved  hv  fire  rcccmlv.  .(.side  from  incr  resnlis  wit'i  work  proposed  to 
directors  of  the  new  company  con-  l.VJJ’’  j  of  Hie  Lake  Hill  property  damage  to  some  cleetrie  motors,  opened  tip  the  277  and  TK,  ft.  levels. 

Stder  That,  if  possible,  funds  should  '  ,  7  "  trenching  is  report.-d  to  Imve  rc-  there  was  no  loss  ..f  e.,iii,.meni .  it  \  campaign  .M  d'amond  di  iiling  may 

he  provided  for  the  immediate  't- '  .some  verv  good-looking  ore  was  .said.  The  .  ompany.  a  snhsidiary  be  decid,  d  on  at  a  1a,er  d.iie.  I”iw- 

epening  of  the  mine,  to  forthwith  ILTo  m.t.Tiln  “  feet,  of  the  intern, iH.-nal  Nickel  Go.,  man-  nee  Knkland  reeeiie.l  l.im-ctm) 

carry  out  a  definite  program  of  ‘UmPL  M  ,  .samples  assavpil  across  C  fee  : sive  nf:u  inre.s  monel  metal  tanks  ami  sliares  of  the  2.0oq.fiiin  sli.-.ie  anihor 

mine  development.  Arrangements  '‘'•f'.’.f'"  .  .  Values  nf  SS  and  acro.ss  1  feet,  .$2S  boilers.  The  dama.ge  was  eslimated  izpd  capital  of  Regal  Kiikland  for 

have  been  completed  whereby  parii  "  "f’  (  hemical  .kj.k.Oeii  apiiroximaiely.  transferring  Hic  timperty. 


rarry  out  a  definite  pro^rram  of  "hilo  Anglo-Hiirf/iiaD  at.-  ^  . 

mine  development.  .Arrangcnienis  'aneed  1i  points.  ,  V'aines  nf 

have  been  eompleted  wherebv  pan  i  '''!•’  ihe  creepttor,  of  i  heinical  ‘  . 

Of  the  options  are  anticipated  and  'i"i'ed  up  11  points 

a.n  additional  .*200,00n  7  ade  avail- Pi'i’-e  movements  in  thC; 
able  for  treasury  purposes.  Alder-  group  tended  foward  =  | 

mac  Mines,  Ltd.,  may  also  now  dis- ,  [""er  •■''vels,  with  Homestead  show- 
tribute  pro  rnt.a  tn  its  sharcbolders  ^  ‘'f  12  points.  Home 

the  shares  of  Aldermac  Copper  ''fd  1  exas-(  anadian  lost  .i  and 
Corp.  12  respectively. 

It  is  the  intention  of  directors  of 

the  new  company  to  apply  for  list- 1  Perron  Production  Reveals 

,  substantial  A»ar.ge  Valu<, 

real  Curb  2Iarket.  i  -  —  ■ 


Scene  of  Nickel  Develooment 


t  _ _ _  !  fn  enneltidlng  a  progress  report 

c  la  T*  17  a  I  ■  cox'Pring  the  period  .May  1st  to  1.7th  ^ 

bmelters  lo  Establish  Uwn  i  „„  ,},e  operations  at  the  I'erron  Gold  j 

Townsite  Near  Goldfields  M*iig,  ■•■  1’-  •'''XTif,  General  Manager, 

,  states: —  ! 

Regina.  Plans  for  establishment  |  “Underground  work  during  thtsi 
of  their  own  townsite  in  connection  period  was  chieflv  confined  to  .stopo  i 
xvith  their  working.s  near  Goldfields,  preparation  on  both  levels  of  the! 
set  up  along  similar  line.s  to  Trail.' jpjpp  production  from  the  various 


attorney-general. 


town  there,  and  see  how  it  operates  I  3^6-2 


Slope 

Tons 

V'ahir  per  Ton 

,82 

306 

.23  02,  or  $  8.73 

ISO-2 

173 

.  1  3  oz.  or  $  4.5  5 

192-1 

270 

1  5  nr.  or  $  5.2  5 

194  1 

7  7  7 

.45  oz.  or  $  1  5  75 

206  2 

^  '7 

.4  1  oz.  or  $  1  4  1 5 

212-2 

1  f.H 

.78  oz.  or  J27.30 

324-1 

(.70 

.37  02.  or  $19  93 

3  3  4-1 

321 

.23  02.  or  $  8.73 

346-2 

639 

.6  I  oz.  or  $21.3  5 

and  observe  the  company  plan  in  op-'  gpl^  brick  of  approximately  ! 

eratlon.  In  the  latter  part  of  ih'*' $35,00b.00  was  shipped  from  this  Aerial  view  of  the  electrolvtir  nickel  refinery  nf  the  I  development  is  planned  tor  completion  hv  the  end  of, 
rjonth  the  miaist.er.s  will  go  north' vecovci-v,  plus  some  gold :  Inlernatlon.nl  Nickel  Gompany  of  Canada  Limited,  at  the  vear  and  will  raise  the  maximum  esp.aeitv  of  thi.a 
to  Goldfields  and  there  meet  with;  ued  up  in  refinery  slag  from  the' Port  Coiborne,  Ontario,  which  is  being  enlarged  to'  refinery  to  appro.xlm.htely  twelve  million  pounds  of  1 
C.M.S,  officers  to  discuss  iho  Plitoi  preceding  month."  (increase  its  production  capacity  by  .50  ner  cent.  The  ‘  electrolytic  nickel  per  month.  • 

fiillv  *  ♦ 


PAYMASTER  CONS. 
OUTPUT  $473,169  ; 
6  MONTH  PERIOD 

Since  Last  Report  Milling  Ral« 
Has  Been  Raised  to 

381  Tons  j 

DEVELOPMENTS  OUTUNED 

Toronto  Duroan  Thf  Financial  Tlmaa 
Toriinto  Tlnllion  production 

from  I’.’umi'ster  t'onsolidated  Mines.! 
Ltd.,  during  the  period  No\embef  ‘ 
II  to  Tiny  21.  in2(>.  timnuntcii  ,n 
$172,1  ii:i  according  lo  tbe  latest  i>ro- 
gie.us  report  Pince  tbe  pveviotis 
report,  tbe  milling  late  ha.s  been 
steadily  increased  and  during  Mav 
the  daily  average  reai  bed  381  tons.  . 
Tbe  in.stallation  of  a  gyraiorv  crush- | 
cr  re.aiilted  in  the  increased  rate,  j 
Other  improvemeiit.s  were  also  maile 
toward-;  greater  capaviiy  and  a 
higher  percentage  operating  lime.  I 
rtimping  faeilittcs  tbroughou,  thej 
mill  have  greall,'  improved  ,"nd  test- j 
ina  laboratory  equipment  has  hi  en  ; 
Installed  for  fiirfiier  test  work  of  a 
control  and  iiilol  nature,  | 

The  .No.  2  winze  a,  the  No.  .7  shaft  I 
has  been  coinpleletl  ft'  the  1,',7.7-ft.; 
ler  el  and  new  levels  o)iened  at  I  t.'.e  , 
ami  1.77.7  Development  has  been  j 
carried  out  from  the  .7nft-ft  tn  L'7.7-i 
ft.  while  a  total  nf  2781-fl.  nf  ernss  i 
cutting  drifting  .and  raising  was  ac¬ 
complished  with  .7Pe^  of  this  work 
in  ore  drive  for  tbe  purpose  of 

oonneeiing  the  Nt'  s.  7  and  f,  shafts 
is  now  in  progress  on  the  tOiO-ft 
level,  wbjeb.  when  eompleted.  will 
impro\e  ventilation  and  working  , 
fneilitiee.  Thirteen  rock  drills  are  | 
operaHng  denble  shift  sloping  ore  , 
.and  six  drills  on  development  work 
New  anrl  larger  skips  for  hoisting  i 
ore  have  been  installed  ' 

rrepnrnfory  M  ork  1 

.‘\f  the  No.  fi  shaft,  the  necessarv 
preparatory  work  prior  to  sinking  a 
,w  o-cotnpartment  shaft  ftom  the . 
427-ff.  level  was  eompleted  and  the 
winze  is  now  bottomed  at  a  horizon 
whteb  is  equivalent  to  the  1fi.7fi.ft 
level  at  the  No  .7  shaft.  Uon"  n""'  ; 
levels  were  opened  up  on  which  dni'i-  1 
ft  of  sinking  and  1i2  .7-f,.  of  station  ; 
cutfirig  was  cntnplCed, 

TA'hile  sinking  was  in  Progress,  de-  . 
velopnient  work  was  limited  and  wn' 
concent  rated  on  extensions  to  pre- 
vion.slv  known  veins  \  total  of 
I2il',)-fl  of  drifting,  erossenttin e  and 
taising  was  carried  out  with  21'';  of  ^ 
the  w,'rk  in  ore.  Sexen  rock  drill' 
stoning  ore  were  opeiateii  here  and 
1  litills  drifting  and  shaft  sinking  ' 
During  the  period,  a  total  of  2i),-  ( 
7‘ll-ft.  of  diatni'iid  drilling  was  car- 
tied  out,  and  a  more  extensive  pvo- 
me  in  Ibis  eonnection  wa.s  de- 
c'derl  op,  I 

Stiirfaeo  facilities  have  heen  made' 
more  adeonate  with  the  '■•isf.a'lation 
ef  additional  w.ater  tank".  blaek 
smith  .''It!!  steel  shops,  while  an  a-v 
rompres.sor  was  al=o  p,i-e''a®er, 
Fiince  the  last  ttrogress  reptn-’.  Ma- 
ior-G, eneral  D  M.  Hogarth  epn 
•Tosepb  Urringtr,,'  have  henn  addeA 
,0  tbe  hoard  of  dtreefnva  Two  <n  ^ 
acre  elaims,  know  n  as  the  "  Spey 
Mine",  wbicl,  adlolps  the  Dowie  Lake  | 
section  of  Hic  tironerfy  lon.e  been  ac-  I 
fpiiri'd  bv  ptircbase  Tit"  renort  ( 
noints  f'ti,  that  stripping  trenching  | 
and  diamond  drlHlni'  has  conimen-  , 
(I'd  on  Hie  Umtdre  Gold  Mines  pro-  : 
t'ertv  In  which  I’tiymasfcr  btis  a  sub 
slapHtil  inlar,''.  This  pronprtv  is 
."diacen*  to  Meintvrt'  tind  2  claims 
distant  from  Ilnllinger. 

Lake  Head  GoM  Mines  1 

Reports  Rich  Ore  Striks 

Torente  Bureau  Tkr  FInanrial  Tintri  f 

Tnrontn.—  M’  W  Bsston.  R  ?e  j 
managing  director  of  Lake  Head] 


Gold  Mines,  Ltd  .  in  .i  report  Iron 
I’ort  .Aiihiir  to  the  compao'  a  bead 
nffjie  in  IMronto.  ad\isc.a  that  bea': 
eonceni rations  nf  i  nurse  fre*  gold 
were  encountered  recently  w-hil? 
bla.sftng  a,  a  depth  of  seven  fee,  in 
tbe  vein.  The  width  of  the  vein  at 
the  bottom  of  the  test  pit  is  seven 
fee,  while  some  di.stance  sway  In  a 
cross-trench.  Ihe  vein  has  widened 
•  1  seven  feel.  The  property  of  Lake 
Head  Gold  MineA  Ltd  i.s  situated  in 
Gorman  Tup  some  six  miles  from 
Port  Arihtir.  Dtrociors  include  Ma- 
,tor  H.  P  Snelgrove.  \'.D..  Toronto, 
president;  M'.  \V  Beaton.  B.Sc..  D.  G 
Beveridge,  B.Sc.,  both  of  Port  Ar¬ 
thur  and  George  Dimitrieff.  B.Sc..  nf 
(Tklend.  On,.  Present  operations 
inrliid*'  sinking  of  tc.st  pita,  trench¬ 
ing,  geological  mapping,  etc,,  a.s  a 
forcniiicr  to  diamond  drilling 

Bulolo  Output  In  May 
Below  April;  Above  1935 

Bulolo  Gold  Dredging.  I,,d  .  re¬ 
ports  that  gold  production  dtinn: 
Maj'  amounted  to  ll.l"')  fine  ounces 
which  compares  with  12. ."(i'  f'pe 
ounces  in  April  and  10.277  fine  o, lit¬ 
res  In  Mav,  i:(2.7 

Kstimated  ne,  working  pri'ti!  for 
May  IS  shown  at  7.tl:’. I  oiinrcT  o' 
fine  gold,  which  is  eiuiivnlen'  l,' 
$287. Rth  with  gold  raleiiRited  iit 
per  ounce  in  t'anadinn  ftipds  In 
.April,  the  working  profit  wa.s  estim 
tiled  nt  *.'!H.72.7  iiml  in  MS'  of  la®' 
vear  at  *271. 'kin 

During  the  monili  1  ii.S , .7<iii  C'lbic 
,'ards  of  gravel  were  dredge, i  a® 
against  (t77.0'''i  cttbic  y:  ril,"  11  Vuril 
and  S'th.riiii)  <  nbic  'anU  in  '>I,i 


To  Minin g 
Inventors:- 

MINERAL 

ESTATES 

LIMITED 

Offers  Most 
Unusual  Profit 
Possibilities 

In  the  PDR'TPINK  .AREA 
ifMdings  c.xceeU  12..7110  Acre* 
(ivo;  14  Miles  in  I^cngtb 
n  amond  Drilling  in  Progress: 
Kricouraging  Results  to  Dats 
and 


PROFIT 

POSSIRILITIES! 

Inrcsritlate  Sou! 

it-to-dati: 

s-roLOn  MAP 

OF  Tni:  roKriTi>'F  \bva 

\t'*  h«4v^  pr'“p«r^H  «•%  n»*w.  *in-tn 
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. 


■  Ji'rrti  ■ 


12 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  12,  1936 


/ 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MACASSA  EXTENDS 
ORE  FINDINGS  ON 
3000  FT.  LEVEL 


I  On  thp  poiiih  proiip  .'■pvpial  im- 
porlant  vpins  have  bppn  um'overed, 
i  t"o  rarrvine  frpp  cold  in  places. 
Onp  of  thesp  has  ci\en  highly  en- 


higliway  has  been  surfaced  and 
everything  Is  ready  for  permanent, 
rapid  procress. 

The  financing  has  progressed  to 
couraging  pannings  across  a  40  ft.'  point  where  September  corn- 
width.  Both  properties  are  access!-!  toifin^nts  have  been  paid  into  the 
hie  by  means  of  good  roads  and  are' 


YOUNG-SHANNON 


on  the  property  which  they  intend  ' 
setting  up  In  the  near  future. 


RESULTS  GOOD  S'jiiiv™  Gold  o^m 

No.  4  Vein  on  Second  Level 


equipped  with  adequate  vamp.-. 


1100  Ft.  Now  Opened  and  Man¬ 
agement  Plans  Mill  Increase 
by  25  Tons 


?ome  further  diamond  drilling  for 
geological  information  may  be  done. 


Bir.  LO\r.  LAC  —  V  rr»w  of  m^n 
In  '‘hargf*  of  D  M(  jg  bf^ing: 

?«nt  into  th^  Big:  I/cnp  Ij*ir  Miring 
rn  pr'Tpprtv  in  thP  lyons  Knr  at’^a  to 
an  canip^Jigrn  of 

exploration  rvTnrdorU  i\ 

manacrfn.r  ti'rpttor  m 
'^harg*'  of  opripation-  Tt  ]?  planned 
to  ?MrK  rloftp  to  th®  iron  formation 

foiiou'jngr  Ml*'  load  of  nthor  or»»Tipani^p 

'll  tb<s  ar®a  ‘'^ffirial?  pmpnap  to 
t'arry  nn  d*''eIorm^»n  for  <ir 

ly  followinu  thf*  annual  tbr*'^  ^veek^:  b#>fnr*^  d«"'idmg:  on  a 

pp^.  declared  .a  rr^granmr-  ,.f  aiamond  drlUins:  X-^w 


DECLARE5  SC  DIVIDEND 

Toronto  Buroa'j  Thr  Financial  Time. 

Toronto.  —  Pirector.-  of  Marass-a 
Mines  at  .a  meetine  held  immediate- 


.=tibs(d!arv  of  L.  B  United,  the  ga.«o- 
lin<-  drh-en  diamond  drill  outfit  ha? 
been  replaced  by  a  .'team  operated 
machine,  which  will  material^  .speed 
up  drilling  operation.?  .Vo.  3  hole  Is 
reported  a.'  making  good  progre?.? 
and  13  .'bowing  a  well  mineralized 


M;ilftng  Progress  in  Shaft  Sinking 
and  Diamond  Drilling 
Operations 

Toronto  Bureau  The  Financial  Times 
Toronto.  —  Cyril  T.  Young.  Presi- 
Aprll  coal  production  in  Canada,  fl^nt  of  Young-Shannon  Gold  Mines, 
according  to  the  Dominion  Bureau'  Ltd.,  and  J.  Ralph  Scott.-  consulting 

engineer  for  the  company  recently 
returned  from  the  Youug-'Shannon 


Coal  Output  In  April  Off 
From  March  But  Above  1935 


According  to  an  official  report,  the 
No.  4  vein  at  Sullivan  Consolidated 
Gold  has  now  been  opened  up  for  a 
length  of  Sh  feet,  to  date,  on  the  sec-, 
ond  level;  the  ore  averages  *'2  oz. 
of  gold  per  ton  or  $17.,50  per  ton. 

In  view  of  the  previous  diamond 
drilling,  there  is  a  possibility  that; 
this  vein  may  develop  considerable' 
lengths  on  this  level;  drill  hole  .No.j 
35R  has  cut  this  zone  Ihn  ft.  further^ 
north  of  the  last  de\eIopment  face 


'hareholders  'hi? 

dividend  of  e  ren's  per  share,  pay¬ 
able  Ui!v  -'nd.  fo  shareholder?  of 
record  tune  l.?‘h 

p-pjjden’  Rcihert  A,  Brvee.  in  r®- 
'.■!e''''ini'  opera'ion.'  .'tated  tha'  dc'e!- 
epmen'.?  a'  the  mine  durinc  'he  paei 
1"  mon'hf.  have  beep  pt"' 

torv  Fur'her  dnf'ine  ea.-'  and  wes'  -  ...  . 

on  the  .Tin"  f.  level,  fUXTRAL  r^TRiriA  —  '-'n'r.3! 

of  '.ne  .liai',  on  iit  .Mmc'  r-porf.'  nrodur- 

has  resulted  in  .iddi'icinal  or"  being  ,.An  nf  ;.7nt  nunce?  gold  ^•a!^led  at 

"  '  .  ,  ,  1.  I-...  -.1,  on.i  -wirlfh  .•''t.rsi'i  fo-  the  month  of  May.  a.' 

flevelnpcri.  both  in  an  1  ^  ^vitb  r**oov'?ry  '^f  oz?. 

and  at  'he  present  time  fh.'  to'ar  -  o’-'h  tine.s^.i  m  the  nrocedipe 
length  of  ore  opened  i.-  LI'"'  f»..  av-  month  Punng  th°  past  month  the 


ina.nrinc  ha.*  arransr^^'l  t*"*  plarf* 

?\jt'fi'  iPPt  fumi?  in  tb«  romr-in'-*? 
Mrafury  for  .-ummpr  ?  work 

r F:\TRAL  P4TRiriA  — 

to  No.^rh^rn  advi.-*?  (‘Vntra!  Patririi 
>Tin<**?  I.’  in  to  er'^od  mM*""raliza- 
rinp  c-n  t}i«i  driv^  on  the  third 

1®''?!  in  tb*‘  vic!r»’t\-  nf  th'’  rro^v 
Ri''*T  t'qu)!  It  i.J  r^TOrtPd  th.Tt  titrt 
-a^i‘=^raf-  '"'^n'lp.^jnv  .=hould  obt^iin  Vfllii«r»  an.v 
tim^ 


of  Statisti'cs  amounted  to  1136.441 
tons  compared  with  1,030.325  the 
previous  month  and  802,074  in  April.:  ... 

035.  The  output  consisted  to  746.-'  Property  with  reports  of  favorabl  ^  ^ _  _ 

_ 514  tons  of  bituminous.  38.089  sub-:  progress  in  connection  with  the  with  the  following  values  obtained; 

have  r  Te’nti,-"mi',',=a‘^'r"a  i  ^'^tumlnous,  and  155  933  tons  of  lig-  company's  shaft  sinkinc  and  dia-  U'iret  5  ft.  section,  from  57  to  63  ft., 

?^he  operation  and  are  expected  t^re'^  nite  coal.  ■  mond  drilling  operations.  The  rajP-  110;  from  98  to  105  ft..  J24.40;  from 

turn  wh'?n  Thf='  Xo  3  hole  is  com- |  Xova  Scotia’s  output  amounted  to  ine  plant  which  was  recent!'  ^^  ^*1  ”^33  to  142  ft..  $8.40;  from  151  to  lfif» 
P''""'''-  ;  424,711  tons.  Alberta  produced  309  -  ped  in  to  the  property  is  in  full  j  ft.,  ,$13,49. 

Vt  sirwi  rotn_v..  British  Columbia  i;6,732.  Sas-  operation  and  shaft  sinking  on  tne  j 

Pvndicate  ha.?  called  a  .'pecia^  generLI  i  '^^tchewan  46,398.  and  New  Bruns- 1  niain  I  Peached  its  objective  to  the  fifth 

m^eTiriEr  rn  be  held  Tun^  t2ih  when  !  wick  *9.306.  I  the  rate  of  appi oximatel'  4  feet  pei  jpygj-  crosreuttine.'  on  the  two  boi- 

Exports  of  Canadian  coa!  amoun:-!day.  according  to  official  estimates.  levels  will  be  started  simultane. 

ed  to  14.765  tons,  an  increase  of|As  previously  reported,  the  "re  ously.  Changes  are  being  made  to 
14  7  per  cent,  over  April.  1935,  and  assavs  5. 6. a"  across  4  ft.  at  tn.i-jgp  up  pt-oduction 

imports  totalled  492,870,  a  decline,  shaft  site  and  the  indicated  leneth  of  |  _ 

of  24.4  per  cent.  the  vein  is  being  steadily  increased 

_ _ _ ‘  bv  progressive  diamond  drillin.;: 

tnnvT-v  .  ni  T.  '  t'lie  last' hole.  No.  lO.  ,1u.st  completed 

l.ltl.l.  I  adding  an  additional  50  ft.  to  the 

Toronto. —  The  winze  going  down  vein  at  the  east  end.  What  appears 


^h-ircliolclcr?  u-ill  h»  s'ked 
thorlz?  th'  'ale  of  the  companv? 
as'“t.'  to  Aurlac  Mines.  Limited  for 
’  con  nnn  rhsrco  of  the  latter  com- 
pan-.'s  stock 


TRADING 

FACILITIES 

IVp  maintain 
an  active 

LISTED  and  UNLISTED 
DEPARTMENT 

The  faciHtiee  of  this  depart¬ 
ment  are  at  your  disposal 
to  find  the  best  marked  for 
your  listed  and  unlisted 
transactions. 

• 

Williams,  McLean  &  Bell 

Tnrovfo  Sfr-<h  Ev  ‘ha*'g^ 

25  Birhinnuf]  St.  IV,  Toronto 
ADelaide  4302 
BRANCHES: 

197  Bay  St.  ADelaide  6061,  Toronto 
297  Bay  St.  ADelaide  2124.  Toronto 
Imperial  Bid?..  Main  &  Hughson 
Streets.  Hamilton. 

BAker  1126-7-8 


frann- 


2  ft. 


mil!  ton?  of  nr»».  a  pa  !r??t 

ton.'  trF-ntoci  m  .\pril  Dunns: 

fon  Th?  rompaii^'  riill  lici:>  ?>•■»''.  first  inonth.-  th*'  r’lrr^n* 

foftt  ♦!->  ro  before  r.-'i' hinc  ’be  ca.M-  9-par  output  wa?  9-aUi*='d  ;?t  ?!:■.)  r4' 
ern  boundarv  .ind  V.  before  ihcT'-m  'h"  millin?  of 


m  width.  eiM'linc  .'1 ' 
-iill  hnr>  S.r". 


tons 


1--I 


n-Pftern  bound-ir'"  of  the  prop?!!,' 
rs.'Jrberl  Pre.Mdcn'  Brvrc  'i.ued 
Prelimiaai".’  work  for  .-.inkin:  'he 
main  wm.’.e  ot-  intonov  shaft  tjoni 
tho  c.nfi,''  ft  Ipvel  1?  completed,  in- 
ciudmc  iiere.ararv  track.',  ore  pock- 
ff;,  pic  B  1'.  p.xpar'ed  to  vom- 
rrf.nce  'tnkinE  nrx?  week  "iTh  'he 
fn ob'CCtU'c  laf  3""  ft  of  .7. ,39"  ft. 
,,^rd  sub-Ie'cl.'-  Will  bo  Cctabiished  at 
.7.12'  and  7.2,",’‘'  ft 


’!  VMTOBA 

ciopm-'i" 


—  La  t  c-  .5  f 
I  r<-nn-.ril 
rv  'ati.'fac- 
,  Wm  Hnr.'f  i-i,..-,- 
n-r  ,-ha  f  t.'  noarintr 
3v  ann  ft,  d'p-h 
^f  tho 


.A  l.arcer  hoict  hasj  ,p  ^hout 

' '■momherc-;  tl-,; 
r,-,'intcr»d  ill  -1 
lint  ]  W'lrli 
wa.,!  coiinil 
l.a  f-ct. 


I  I.VTHA!. 

rppr»]  1  g  r*n  d*'* 

M<iniT‘^b;i 

t‘-  -  .u'rordinrr 

Th*^  Kit'* 

r  ij  f  r  r  <  -  n  ]  t  V 

yo  .-.i-K  will  he  l■i,■>n“  on 
,  n  M '■pi'-dia  t  o  Ici'pI.'  ''nt'!  Th<  ario.ft 
,;  reached  cm  *ho  Hop'  .-'o- 
tion  dr'ft'no-  .,ri  'h'  %J?-ft  .and  tb' 

re'-f  li'TiZ'T.'  I.-  p:',','p'-dm~  i;ip  d- 

-l.'T  f]r,fi--  ,p  hotl-, 

y.  fp't  Tt  n-il!  b' 
■hai  no  rcql  or-  iva?  'n- 
-h'  i7"-''oo-  i'l-']  dr'ft 
■a'  adiarc'd.  crad'  ora 
•Ith  width'  a.'  gre.at  .a? 


PWOFF.  GOLD  —  Hieh  ■>-aU,ps  in 
irold  ha'-c  h'sn  obtained  from  the 
now  discovery  at  Paa-orc  Gold  Mines, 
noiiilamaqnc  town.'hip.  CJnoboc.  ac- 
cordln.g  to  information  rocclvsd  thi.? 
-.'ool..  The  nciv  disrovarv  show.'  an 
average  '\-l,1rh  of  .a  2  feet  and  pas 
lor.aferj  )nn  feef  north  of  the  head 
fr.ame 

which  should  cross  the  shaft 
depth  of  fon  to  :-,n  feet  Importanco 
attached  to  this  net.-  find  a?  d'a- 
niond  dr'llins-  in  th®  first  instance 
d'd  no’  indicate  this  ore  depo.'!tion 
.^haft  'inlsing-  continues  favmablv 
■'•:th  the  l.'i"  ft  level  as  fhc-  first  oh- 
.'ertit-c  Crosscutting  m  an  casterlv 
dl-ection  on  this  horizon  'hould  m. 
wrsecf  the  mam  vein  about  fi.i  to  7" 
feet  from  the-  shaft 


from  the  l.fO"  ft.  level  at  Ardeen  to  be  either  a  continuation  of  No,  2" 

Gold  Mines  ha*?  reached  a  depth  of  vein  or  a  parallel  vein  has  been  j 

angle  49  feet  below  that  horizon,  according  opened  up  approximately  129"  feet, 
to  a  wire  re’ceived  from  N.  O.  Law- 'to  the  'vc.st  on  the  opposite  shore  of 
ton.  mine  manager.  The  vein  at  this,  Three  Duck  Lake,  making  an  indie- 

depth  continued  fo  show  good  width'  ated  length  of  void  matter  in  excess 

and  v’alues  At  a  depth  of  36  feet  of  2009  feet  with  strong  indication?  j 

an  average  value  of  .?11  in  gold  per  of  further  length  to  the  east.  1 

ton  was  secured  across  an  average  An  interesting  feature  of  this  de- : 

width  of  7  fee*  Samples  taken  velopment  reported  bv  the  officials ; 
.across  the  bottom  showed  good  re-  of  the  Company  is  that  fivo  tveH  i 

-  suits  with  assays  of  ,129  22  per  ton  mineralized  quar'z  veins  paralleling  ^ 

HI  EEC  vri.XFs  —  .\t  a  director''  obtained  According  to  Mr.  Lawton,  the  main  vein  have  been  cut  in  the; 

iTmV' n^^Ionr^es*?Thl  =  ^vePk  T ^  report  on  the  ore  estimate  will  be  last  two  dinmond  drill  holes.  The' 

hniiand  "war.  .appoimed  enEripeer' 'for .  forwarded  and  details  should  be.  Companv.  fn  addition  to  owning  a 

available  la'er  this  week.  Better  complete  mining  plan'  and  diamond  1 
results  are  anticipated  this  month,  i  drill  outfit,  have  a  29-ton  test  mill  : 


■ho 

unde 


.  npe.]  fv 
the  dir< 
present 


pcen  p'lrrh.asrd  for  'he  surf, ace  plant, 
which  1?  no'v  beiriE  in.'talled  and 
the  pre.^en'  surf, ace  hoist  wil!  be 
mo-.-cd  down  ’o  the  7,9iin  ft.  horizop. 

Th  .s  ■"ork  should  be  mmpletod  bv 
oeptembci .  Mr  Brvre  .stated.  dia¬ 
mond  drill  hole  pur'  'jown  from  the 
7  Of, 'a  ft  i?\p1  encountered  similar  le 
I'oek  and  vein  conditions  .at  a  depth 

f’  hpiow  that  horizon.  |  th!'  week,  dnftmg  ha.--  progi'es.'rd  f,">r 

The  management  has  decided  to,  „  length  of  i.a  feet  rtf  this  t.,tai  .ae 
make  'opfo  change.'  in  tho  present'  fo®'  'ho-.vs  -he-  .same  birh  grade  ore, 
'  '  ..f  eoeoeio  - ,  fi''-'=t  a."a''S  frotv  V  h'cli  rotuincd  a 

m.illing  wif.i  .a  Meu  of  s^Pfirint-j  ..f,  . 

higher  extraction  and  nioio  consist  p^,y.f!ve  feet  north  of  the  'haft  on 
cn’  dailv  tonnage  t  secondarv'  th'S  horizon  a  vein  ha.t  hern  encoiin- 
crurhe-  IS  being  instated  and  Pre- 1 -r-j;! 

p^rstjon.'  3 1  bpjnc  mnuF'  in?'9n  nTtfrinc  i'*  prctrppfiinrr 

tu'a  addUintiJl  ’birkfner:*.  rhrpp  aci-j  7rh  l«vpl  both  north  and  .«rujt]i  «*f  th*' 

rators  and  another  filter,  which  averaoing  ",e  mehe.'  n 


A  prospectme  rrett- 

'ction  of  av  n  r-iark. 
on  the  propert7',  and 

the-  e-ngipeer  was  authorized  fo  enter 

mto  ,a  diamond  drilling  eontr.aet 

■cliich  it  eyppcfed.  will  start  vev\- 
shorilv  .-'uff'cient  fund?  sre  in  th' 
trea.'tiry  t-.  look  aftet  all  con  tem- 
piated  work,  it  is  stated 


Mining  Market  Record 

By  F  O'KEARN  &  CO. 


n  lA 

TO  Vfiin  'il?o, 

j  tnij^b  of 
^1  at  Paru-'u  < 
•>ron  a»-ra.  i.s  h'' 
I  o  r  n  r !  I  i  n  -z- 


^  I'av'^lopment  of 
•  r^t  ontp 

baft  I-'  n  t  h  o  ,=  i  \  t  h 
I  <ro!H  \T5n'=‘.'.  Mirb’- 
b«inc  '‘onTinuf^d  and. 
nformatjon  ipfrjvpd 


R.F^Ao  r,oi,n  —  Product^ion  qt 

Gold  Mipos  for  tbr  rnfintb  of  Ma:-- 

repnrtorl  fit  as  compared  AviTh 

t)no  r-^rord  ra.jtpijt  r^>ach<^d  in  Vpril  of 
102  Diirins  thr  month  tbf»  mill 
tvpatpd  :i.7ll  t^*n?  of  nvp  nf  an  aver* 

a ET^  E’rad**  of  p»r  ton.  ag-ainst 

.'l.T.xb  TOP'S  md!«d  and  avrra^e  s-rad^ 
of  pf,r*  ton  in  April,  Avrordinc 

TO  X'anvoiiN**:-!'  vAporrp  v.uth  thi?  bip-h 
T-atf>  of  produrtion  ho^ns  maintain-’d 
^arn  ns-.«  foi  ih^  fi?ral  yoar  pudine* 
.Funo  .'li'ifb  n®xT  after  all  obarffejj  are 
c-.«timatrd  at  ber\reep  and  17 

ortpT.c  p^'r  share.  ProdurtTo'p  foj-  tb** 

eiovrp  month.?  endod  Ma.v  Cl?t  wa? 


ransrini?  from 

ton. 

GOLD^IPE 

'fmms:  Do  tr 

ItUCkv  v^t! 

RridsTP  R’ 


M!M\< 

n  r]<=veiopm<=’nt 
proup  of  .'laipi 
f  Rriti?b 


_  rjoM.cid'- 


n  The 
Tiiim- 


,  ,,  t  ,  ,  .  ,  -’’dth  heT?  b»on  foMon^d  southwni 

‘houlfl  Pnnblc  *ho  ronip^n,'  to  iU"!  ^  lenErtb  of  t7*  foot  u'lth  a.-sa;. 
crease  dai)^'  tonnaso  by  tn  3"s  ransrini?  from  .1  to  i  nz?.  po!d 
•■ons.  improve  extrarpon.  lower  tail¬ 
ing:  lOPS,  and  al?0  lower  the  ro.'T 
per  ton  of  millinE  Another  level 
like  the  3.^'""^  ft  horuon  'viU  ^er  a 
maior  inrreape  m  the  mill  rapacitv 
of  well  over  tonp  and  mavhe  2^^*^ 

Tonp  daily.  prCw-ident  Brvre  .-fated  in 
reppon?e  to  a  question,  addinc  that  i 
■'va?  too  ?nop  to  make  a  statement 
in  thi.-  rerard 

The  upper  levelr  rnritinue  to  ::ive 
cTood  ore  he  stated  In  the  ea?t  end 


Iva  ba?  encountered 
from  The  funnel  ontranc*.  ar*ordin-r 
*o  a  ■'8-ire  rerrived  hr  Ir-cai  oTfi'  ’.t!- 
^Ifroni  "Wm  t’*win  muT'"  manas''''*  T-^'o 
«bift?  are  now  deiftin-:  on  or®  w’^b 
The  far?  showins:  feet  nf  crood  srr.Tde 
of  mill  ore  and  i?  improving: 

rt-uorT-  «hot.  >Tr  trwin  rTatee  po\-pl. 
opiri'-nt  of  the  \'e{n  IS  continuing  to 
Thoroughly  tegr  p?  pos.sibil! 


sfiKKP  drYlIlK  —  Produofion  at 
She*^  t*  Drool,{  Gold  ^Dnes  for  the 
nionih  "f  ^la^  n-a.^  valued  at 
n.-  '■'‘•ruQarcd  with  $17. .'bn  m  the  pre- 
oe.j  nr  month.  Vn  fis-ijre?  are  avail- 
;ib''“  .1:  TO  The  amount  of  tonnage 

biind^eri  d*n'’n2-  the  month  Output 
♦  c.r  ‘hf-  f’jst  f'vo  month.-  of  the  year 
amounted  .^2m'‘'.''^7S 

TMi'MPSsOV  r*AF*ll,l..Ar— The  hisrb- 
CT'ide  ofr  beinc  apr-plApnrJ  op  tb** 
i.'sO.c*  l--^-p^  Thompson  CadiMa*' 

Mintnr  •’orporation  property  in  Da - 
ddia'"  i'v<*n'h'p.  Oueber,  j?  j-ppnrt^id 

front  N'ortbern  .iouroeg  to  show  jn- 

d»rat’on?  of  exTenrjjpc:  to  depth  D**- 

^•elo^r^<■nt  !.«  no-^v  under'^vay  on  th^- 
.hOn.fT  tn  an  endeq^-our  to  in^er. 

pert  the  downward  eytcn.-ion  of  this 


Ar.me  Ca.s  and  Oil  « 
Afton  Mines  .  .  . 

Aiax  Oil . 

Algoma  .  . 

Alexandria  G'^ld  .  •  • 
Anglo-Huronian  .  .  »  . 
Ashlev  Gold  .  •  .  . 
Astoria  Rouyn  .  . 
Arntfj«Id  Gold  .  .  •  .  . 
Bacamac  Rouvn  .  •  . 
Barry. Holbnger  ..  .. 
Base  Metals  .  . 

Bear  Lxpl  and  Rad 
Beatti-  Cold  .  . 

Bi;;  Missouri . 

Bobjo 

B  R  X.  Gold  Mines 
Bralorne  Mines  Ltd.- 
Buffalo  Car.  G  M.  .  . 

Buffalo  Ank . 

Bunker  fill)  Fv.  -  .  . 

Calsarv  and  Ld  ■  .  . 

Calmont  Oils  .  • 

Can.  Malarlir  G  M. 
Cariboo  Gold  Quart? 

'  Pastle- Trethc8*M\ 

Centra!  PaU  Gold  ^1 
ri-r,cv  C-nv 
Commonwealth 
Coniasas 

^'oniaurum  ^bnes.  .  .. 

Con«  :*meP-rs  -  .  • 

Pome  ^lln^s  .... 

Fldorado  .  . .  . , 

Falconbrids 


of  tbf  rntp^  bPtwPPD  the  '^,690  ;?nd  addition  to  exniorins:  the  nexv  .ah.ow- 
3'h99'f’  YsveU  good  orc'is  bPingde-l  /b'/l’-ift  hemg  von'm'ied  to- 
,  ,  ,  ,  ,  ,  ,  ^vard?  the  miner«Tliz«d  ore  zone  and 

T^flopcd  with  the  3.nb(l  ft  IPVP)  IJ,  ^tYrertpd  tbqt  th*  objertive  will 

ms  1  arrn.??  a  wid^h  of  ir|  be  rea''hed  in  the  pear  future 

ft  for  3  len^h  of  2^^  ft  Dp  the 

2  t^p  rompan''*  bar  ore  in 

bo+h  end=.  wbil'P  on  thP  2,^9n 


and 

2  "90  ft  hori,^nnc  ^ood  ar® 

hpinr  ?^rured  Ore  for  milling  i? 

ft’.n  t.akpn  from  th<^  ft. 

Th^  mine  1?  in  thp  bP?t  <^hap*^ 
That  It  pvpr  ha?  been  In  Mr  Brvre 

ttgred.  and  morp  r»rp  it;  bein£  oppn- 
Pd  Tip  monthlt*  tb-rjp  it;  b‘®inc  t^l^ep 

out  of  the  minp  Froduotion  f^^r  th® 

month  of  Ma’''  wa?,  ^'alu^d  at  >io,'i.i4n 

from  th*^  ^re.atrppnt  of  r>.nod  ton?  of 
ore.  Two  branch  veipQ  ;9rp  hems’ 
dci*etr»ppd  on  the  wp::t  fnd  of  rh'^ 
.y.onn  ft  ifsvrj,  with  the  ?.outh  bran’rhl 
.'howinr  one  ounr\'  OTP  arrc'^f. 


CrORpox  TEBEI.  —  G'^rd'^n  Lebet  i 

^Trne?.  jsdloiniPE’  BidsTor-d  Xirk^and  ! 
Grid  nn  tb®  ea?t  in  th®  K’.^k-  j 

land  T,,ake  area,  ha?  Inter.iertAd  M  I 

frpt  nf  hea^'V  m:neraIi2«tion  in  vo 

7  d’^mond  drill  h^le.  acrordine*  to  | 
Kirkland  Lak®  rt*po^^:;  T>vi.'  h'*'!*-  ’? 
Tnrated  som®  ^  3  *1  feet  ca“t  nf  ^ 

hole  u'he^e  enrne  mineralization  Tva.5 

cnr^un^ei'ed  and  ^vhieh  &ave  ■'•alue? 

of  o\-cr  corn®  fou^  feet  in 

Ti-idt^  M'neral-zation  ha?  n'**’'*  been 
e?tabli.-hed  oi-cf  di?tanee  of  ?fim'‘ 
1.2'?  feet.  It  if.  rep'‘'rted 


crf-pfLEE  MIVlAfr  SV^DI«^ATF:  — 

\  sr  1  d  t  •  n  H  t  ii  a  t  h  a  ~  e  a  i  m  a  r  k e.  f 
ma.ior  d  1  ?•' '''■'•erv  reporTrd  tr,  have 
riecn  mad*  ’V'lth'O  the  pa^t  ff-i*-  da^^ 
n  the  Rather  F.^ake  seGtjnn  of  Xorfh- 
iT-e-rcrn  Quebec  The  find  '**a.=  made 
'ibN'  ^  nro-norTo’"  rniploxerl  h’'  Tub’lee 

width  of  2  ft  and  a  I'^nrth  of  40  ft  *  \tin1n~'  -vndb'i*®  '  Tor,-,pTo  oi^an- 

rHrprTors  T^'prr  rPtUmed  to  off  jro  j  '73  tirjn  headed  bv  ■^^'•‘^ur  rjoijld’e 

and  all  report?.  ■<v(=rp  tidopfnr)  a  total  |  '^'  born  i-  a'F-ooiq'pd  -mpovt-mt 

of  1.971*' ?harp?.  appro>:irn3te]\' 


ioo’..  ,-,f  thp  1.c!:.^Jcd  oapital  wg?,  rp- 
prp.'pntpd  at  the  meptmo  prov** 

Faularc  Tr*  Commence  An 

Ektcnsivc  Dnl|  Campsit;  i 


i  ri  g  t  o  n 


T oi-or  ’o 
,Tosepl-|  s: 

Corrp  s  t  ,ori  rt 

ni  S  P  S  g  e  f  f  r, , 
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.1  fro 
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’  es  te  f 
i  ul’l”-.  of 
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r  9 '  n  g 
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Tcrrr.to  Bureau  The  Financial  Times 

rorontci  Tn:truct|on:  i-i  ( '.,m 
n'-cpcc-  an  cytenrive  rli,-iinonri  riiji 
f-impaign  on  Fauifro  (Jolr)  Mine', 
north  group  in  the  fiofl  [..akr  .'iro; 

!  gf'ne  fpr'varii  from  hr.aii  offi'.i 
ot  N.  R  Morri;on.  rciiflcni  fnemcpr. ;  i 
•'inrl  the-  work  is  "i  s'nrt  immofliaic-l 
!’•  Drilling  '''hich  i'-  'o  im  rtonc 
slfft  on  thp  foijtb  group  ]:■  to  h'  un-  ro 
■jc!  the  .'upprt.  k lo.n  of  ,  f,  ,\r,ark!p,  'f 
■nin“  managpi'  of  Rpri  Lakp  ',"'1  7,. 
shorp  e,, 

In  thp  parl'.p’-  nork  nn  P.aulov'-i 'n 
north  group,  -a  W  ft  srrtion  ''f  nrlr 
c.'o  was  unpo-ipi-pfi  in  .a  r-hpar  gone 
trcnrhpfi  a'  short  intervals  for  a  in- 
••'i!  dir-'ancp  pf  ]2('9  fspi,  tIip  .'hoa;' 
,-;one,  which  rrossp-  thp  propp;-  vf 
from  pa.'t  to  up.?'  anh  :s  spvon  fre 
wir]p,  Le  rogardpti  bv  thr  managpnjpni 
.1=  hmlding  out  ofp  possibilitips,  and 
the  drilling  is  pxperted  to  quirklvi 
untold  the  pipturp 


.r  n.  rox’.c,' 

n  u  cl  F  IT)  n  r  T  i  n  jr 
\X  f'‘npcn1ir?.aT<‘‘ 

held  in  ^bc 
Prmee  Gi'sovz’e 
lune  J  *th  at  f 
ivjll  be  ?t?ked  t, 
'  dmr  for  \nr 
difeetora  fl-e.m  1 
4  =b^ll  fe».*m  n 


!P  ^Tf'n 

-ba  ?'<■  b 
r;oid 
<»  nan 


hnlriF 
I  ’  n  r . 
f'o  m 


}}ot 

r.''*  p 


UipTum  ‘be 

U'tth  a! 


.•  b  ■'  ■’  b 

' 'fil'd 


I .  R.  I  MT^:n 

=  p?}rtment.^  nprratins:  in  a 
r\  manner,  de'^eb'-i'ment  ’h®  I'ep- 
nn'«!  ^I'^e  of  F«  B  I'n  'r-d  ne... 
rhlp-'^nten  ha?  '-b'Ovn  the 

■p  in  F  dn»‘T  in  widened 

\*  tn  11  ft  on  TU-n  fare.:;  frem  the 
ei  trnje  nidlh  nf  |  ;^  fert  \rnTb^f 

in  ''•n  h^i'^;  hern  »rarer|  fnr 

r\  P'  efif'j  frpt.  nffirial.'^  I'epni't  Bnd 

^renchinr  at  v.annu?  p''*!nt?  tbjg: 

Vnrth  ha:-'  shn\^'n  avn-asre  ’vidth 

rf  '‘t  The  ne*'  refipevy  is  beinST 
pw'ated  on  a  efig-ijiar  M  hour  rhifi 
i-.T.-i'  and  t^^^'e,rahlr  re?ij)r?  are  hripz: 
eblaine''!  Inerfa=ed  eff!rirnr\-  IK 

'"'e.nz:  =h'*wn  a?  th®  ne^v  ’efmeiM' 
-raff,  under  th®  dtierrmp  /-f  tb®  mm- 
P9UN''.=  rbief  rhemi-t.  beenme?  acru.e- 
l^'ined  tn  the  neiK'  x'VOrt^^s  \t  The 
''r.rrupintf-  prepert-  nf  T,9ne.  iir  Afinr-.", 


PRESTON  E.  DOME 
EXTENDS  OREBODY 

Results  at  Present  L-ength  cf 
1,2S0  Feet  Said  to  be 
lm.port.ant 

Smith  Porpupinp  —  Fre?ton  Fa.st 
Donip  .if  rip?  in  i'?  diamond  drillmg 
prorr-'impip  to  da'p  har-  px'pndpd  it? 
orphndv  a  ifinrth  of  1.2.59  fpe  and 
rPMilt?  ran  hr  rnnridPrPd  iraporiant. 

It  thp  'ta'pmpnt  mad®  bv  Dougla.s  H, 

M  right,  Toronto,  manager  and  con- 
-liltant.  who  1-  on  thr  ground  direct¬ 
ing  oppr.otinn.', 

Thrpo  diamond  drills  are  operat¬ 
ing.  '.'o  8  hole  la.?t  week  rut  thc 
orp  1.2.59  ft  ,awa^■  from  tlm  firs' 
r-ho-vlng  and  i?  on  thr  northwr-’ 
elaim,-.  Drilling  to  thr  wrst  has' 
dhrlosed  irnproird  ronditionr.  .'bow¬ 
ing  thp  oro  dip:  to  tlip  Part,  Hole 
No,  12  nar  ■  itpd  op  lupp  hth.  and. 
rhould  PiM  the  zone  ihi?  v,  pek.  Hole  . 

'.■o  19,  on  fim  -aniP  .rertion  a~  No.  8! 
holr.  V-  bring  driven  to  .gno  fpet 
drpfh  No.  11  hole  1?  being  rom- 
plptpfl  at  the-  lime, 

Di.aniopd  drillipg  off  the  adioming 
fiomp  .llipp'  'larfrd  late  la't  week.  I 
IP  .addition  to  the  surface  procirm- 
me.  Thi  i.'  at  approximately  1,690' 
fpet  depth,  .and  the  drill  u.a-  m  oro 
.'.cro::,'-  the  Dom"  houndara-  .and  into 
ihr  Fregton  Mr.  iVngh'  considers 
thi'  one  of  the  important  event?  in 
Pre-ton's  p'-ogi-amme  He  ?tatpd  i  ^'lthl•r  ^!ln 
hole  No  S  shnwpd  the  '.videst  width 
and  I'pst  values  of  any  hole  yet 
drilled,  and  this  include?  No  3. 
from  'vhich  g’sav?  showed  values 
of  81.5  arror-s  "  idth  of  4,3  fppt,  in¬ 
dependent  engineer?  have  hpen  ex¬ 
amining  the  rore  from  '.hi?  hole  in 
tpn-foqt  spc-fjonr-  The  average  'vuith 
of  ore  rut  m  all  hole'  to  date  is 
'tated  to  hp  39  fppt.  and  result:-  to 
date  along  'he  1.2.59  ft,  zone  n-ould 
indieatp  approximate].  .",09,noo  tons 
to  190  ft  ver'ie.al  depth. 

Prp.?fon's  development  also  now 
include.'  de-ivatering  of  the  old 
'haft  A  headframe  is  on  the 
ground  The  old  'vorking?  seem  to 
have  missed  the  ore  mass  hv  onD'  a 
,  narrow  margin  in  the  work  of  pre- 
;  x'ious  vears. 


Kirklfl^'d  Lake  •  .  . 

L-ak®  .  • 

l.amsiau** 

I  e-  Gold  Mines  L»d  .  . 
Lo*v*rv  .  .  .  . 

Little  Lon?  La** 

^tfjni«ob^  and  Lastern 
^tacassa 

'laolp  Leaf  Mirj^s  Ltd 

R'-d  Lake  .  . 
McKinlev  M  .  .  . 

\lrM.lUn  G.o!d  .  .  . 
MrV  Graham  M  .  • 

NlrWaft.r^  G  ... 

^t•rUnd  Oil  .  .  . 

^Iinine;  Corp,  .  .  .  :  . 
M.-i.jc«l  Oils  Ltd  ... 

’^1nn*ta  . 

Mnrn«  K'f k 

^lurrh^’  'br^s  . 

\«S4  h,r  Nlinee  •  . 

*^'iri^eipff  .  .  . 

Mif-,  ,,  , 

VoF,  r Mir* . 

o  Rrjpn  Gold  .  . 

Filea  Gat  ^nd  Oil 

Con«  M  , 
Cobalt  ,  .  .  . 

Pii-Tie^r  G'^ld  B  C.  . 
r#**ron  Gold 
P-*EoI  and  Oa?  • 

P-rkl-  Frow  .  . 

Premi^t  Gold 

Proetp  .  .  .  . 

Ouemon*  ^1ln. 


d  I.-k-  Gold  .  .  . 

Reno  Gold  ^1lne^  .  . 
Poch**  1  ona  l.ac  . 
San  Antonio  G  •  .  •  < 
^horr!*»  Go»-don 
^iscof  Gold  .  • 

Soul h  T 'blrnont  .  .  . 
South  Arnancar  .  .  ■  . 
^t .  Anthoo’’  .  . 

^udbu*3  Basin 
oijd  C.'^ntact  >  • 

Sullivan  •  . 

SMb  amt**  Gold  •  > 
T a sho^ a  Gold  .  . 

T-r k  .  .  . 

T fva 5  Can  Oil  .  .  . 

T'^b'jin  Gold 

Tr«;4d***eM  Ccni. 

Amulet  'V 
"t>--,id-  Con?  G 

Farle  S-lr-*r 
t.-’  Ccu?hla»’ 
gh*  •  Ha  r  «  raa  s 
Yankee  Girl 

UNLISTED— 

At  T  T  h 
Central  Manitoba 
Chemical  Resea»'ch 
Churchill  M  and  M- 
Coas^  Copper 
Cobal*  r-%9tact  M- 
Dalhou.'.ie  •  • 

Dom  Fxnlorer.* 

F.-i:*  Cv-T.* 

Pf-OtKiIU  O  ‘  ... 

Coodf.sh  Gold  .  .  . 

O'l 


Laps  Cadillac  Makes  Good 
Progress  on  Its  New  Shaft 

Toronto  B'jreau  The  Financial  Timei 
j  Toronto.  —  Word  has  reached  the 
Lapa  f'adillac  head  office  that  the 
I  Steel  piling  is  now  completed  t.e  bed- 
j  rock.  T'he  exravat.ion  reached  bed- 
!  rock  sometime  ago  and  is  now  being! 
:  enlarged  to  take  the  steel  sets, 
i  It  is  planned  to  sink  twentv  feet 
!  into  the  bedrock  then  cement  a  ro]. 

I  lar  fo  surface  This  cement  collar 
should  he  completed  before  Tun? 
39ih  .Starting  at  55  ft  from  sur¬ 
face.  the  new  shaft  should  reach  the 
first  level  at,  16.5  ft  about  ,fulv  29th, 
Camps  to  accommoHate  49  nict 
.are  now  compietc  the  powsr  and 
.'.inking  plan'  are  installed  D'ain- 
age  di'ches  have  h?en  rom.pletecj  a 
large  clearing  for  fire  pretee'i-'n  has  j 
been  made  The  road  from  the  raaln^ 
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Acme  Glo-'e.  Xmv. 

Do..  Pref . 

Assoc,  Brewerie.s  . 

Do..  Pref  ' _ . 

Acrew  Surpass.  Pref . 

Amer  C^-anamid  A.  and  B. 

Anclo-f-iuronian  . . 

Bank  of  Canada 

Barcelona  . .  ,  . 

Bralerne  ^line« . . . 

Do..  F.xtra  . . . 

Brazilian  Traction  . . 

Ball  Telephone  . 

Bank  of  \  5 

B  C  Power  "A  * 

Bald  Cortice.lli  . 

B*!ding  Corticnlb.  Praf. .  .  .  !  ! 
Biltmore  Hats.  Pref.  .  , 

B  A  Oil  .  . ; . . 

T  C  Brish»  . 

Do  .  Pref  . ; 

Build  Pred.  A.  and  B . 

Bulolo  Cold  . 

Burt  Co  .  F .  V . 

Cariboo  Gold  . 

Can.  Canner?.  1st  Pref . 

Consumar?  Ga.® . 

Can  Fairbank.e  3icrse  Pref,. 
Can.  Packers  ,  , 

Can  'X’iri-bound  Boxes  A’* 

Canada  T  rust  . . 

Consol  Bakeries  . 

Cent.  Can.  Loan  . 

Can.  Celanese . 

Do,.  Pref  . 

Canada  Malting  . 

Cons.  Div  Ltd  6acs  ,  Pref. 
Ccl.aresa  ^f  Am  Prior.  Pref 
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Do.  Pan.. 

Can  Oil.  Praf 
Confederation  Life  .  . 
ConferJeraljon  Life 
Confederation  l.ife  .  . 

f  an  Permanent  . 

C  C  Electric  . 

Can  For  In'*e«t.  .  .  . 

Do  .  Pref . 

Can  \.  . 

.  Pref  . 

Can.  Cotfone  . 

Do  .  Pref . 

r.  G  Electric  . 

Can.  Bread  1st.  Pref. 
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THE  FINANCrAL  TIMES,  MONTREAL,  JUNE  12,  1936 
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IT’S  ALL  !N  THAT 
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Elected  President 


red  Agmnst  $(>.57  in 
1934 

LOANS  AND  DEBT  CUT 

Further  substantia!  imrmvement 


nil  l  imr'  Churartpr.  .Rome  new  lii^hs  for 

Prrri  I  I  HAIllir  were  estahlisned.  Food  and 

Lil  1  Liv  1  villclilULi  mtTflianrti.'-iuc  i.sr-ue,'  tame  into 

III  TTI  1  r\T4Tri  flArinP  I'l-ominenee  in  Toronto  wUh  streneth 

IN  IKAlflNll  HIIIIKil  i-eneral.  while,  in  .Montreal 

lil  IIVUHL/  p„,p  .,,p|  paper  Krmiii  tame  in 

-  -  —  -  -  for  i  tnsiderable  attentum  during 

Produce  Section  of  Commodity  ibe  later  i^essions  with  .some  fair 


Exchange  Provides  More 
Convenient  Se.ssion 

Effeetivp  .Monda\,  .liine  tifh,  hou 


_  t  I  ■  j  adian  government  as  compared  i  „  — - - -  ,  „  ,  f 

Food  and  Merchandism^  and  with  that  of  our  big  neighbor  to  the  Earned  $7.60  a  Share  of  Prefers 
Paper  Groups  Show  Fairly  :  south  is  one  of  the  principal  factors  red  Agaunst  $6.57  in 

General  Gains  !  outlook  for  the  Canadian  se-,  |g34  \%  -  -  ' 

!  curity  markets.  In  this  connection  ■  '  „  ; 

TEXTILE  WEAK  FEATURE  li“‘' S7b«t"  LOANS  AND  DEBT  CUT  ^  . 

_  ..  r»  ■  •  «  •  1  i  F.S..  this  despite  the’  - 

Off  Over  4  Pouits  in  Period  —  many  artificial  stimulants  that  have  Further  substantia!  improvement 
St.  Lawrence  Issues  Strong  been  attempted  in  the  latter  country,  ^  earnings  and  financial  position  is. 

Snots  in  Paner  Groun _ Price  >-i?nificant,  It  is  interesting  to  note  bv  International  Tow  er  Co.. 

spots  in  raper  ^ro«P  ^^ce  prominent  L'nilted.  for  the  year  md^ri  Decem- 

Preterred  Loses  Ground  : 3  financial  statistician,  recom- ;  bor  31,  in35.  .Vet  eainingr  on  _the, 

,  jjjgnded  in  the  course  of  a  luncheon’  f'Tst  preferred  stock  equalled  Si  6^; 

.Alihough  1  olume  w'as  again  com-|  address  in  Boston  this  iveek  thai'  ^  share  against  .Jfl.oi  iti  ir*-i4  Can-i 

parativclv  mcaere  some  improve- :  Americans  should  acquire  a  small!  bank  loans  were  rut  b'-  Jfibn,. 

ment  was  shown  m  turnover  on  the  |  ege"  m  cevd  Canadian  secu-  ^nd  subsidmries  funded  debt  was, 

industrial  section  of  the  <  anadian  i a  hedge  against  nf  - 

j  ■  .u  .  i  i^overnment  In  their  own  country,  i  '  nn.-<olidatcd  Ero.-,p  parnme..--  of  the^ 

stock  exchanges  during  t..e  pas.  ointment  inso-  company’s  operating  subsidiaries  in-  Grant  .fnhnston  of  Grant  Johnston 

week.  The  trend  of  pnce.s  was  gen-  far  ns  the  effects  of  politics  on  Can-| 'greased  .?4S2.64n  over  those  of  the;  ro  who  has  been  elected  presi- 

erally  higher  hut  gams  a,nd  losses  adian  business  is  concerned,  is  the' Pfevious  ye.ar.  Ctperating  expenses,  ^p^^^  pj.  ,].|p  faradian  ('ominodlty 

were  onre  more  largely  frartiona!  i  t'fidenrv  towards  putting  industrial  oxeliange  were  |r^.(,f,a,,(,p  fp^  ,,ie  1R3fi-37  term. 

m  cliurarter.  .Rome  new  highs  for  ;  nreanizations  on  the  pillory  through  b'Fher,  leaving  an  increase  tn  net  - - — _ — 

the  .rear  were  e.stahlistaed.  Food  and  •  Royal  rommissions  such  as  the  tex-,  "P^rallns  faftings  for  'be  'ear  of.  II  1  T 

merrhandi.'-mg  i.ssue.s  tame  into  I  til''  enquiry,  now  underway,  and  the  ‘  1 No'  'Ocome  .availahlo  to  In-  U  ■  fill  MIIW  UAW 

I'Tominence  in  Toronto  w  ith  strength  1  fai  tn  implement,  enquiry  which  j?:  lofnational  pow  er  lafter  deducting  l/»rl»  Vllj  JI Vf  "I  llrlU 

fairly  ueneral.  while,  in  .Montreal  projected.  Undoubtedly  the  hesita-:  •‘"'b’Snl'arie.s'  '"'‘^ost  clierces,  etc.,.  firiAnilPrnP  I\T1 

the  pulp  and  paper  grouii  came  in!  non  now-  In  evidence  in  ihe  security  anfl  providing  «sn3.fi.o  for  reserves, |  #  #  Ul/lllll  II  h  l/\  imi 

for  ccnsiderablc  attention  during  markets  is  due  in  some  measure  uRamst  nnu  m  the  prexious,  mu  t  IlVfVUVlJllU  , 

the  later  sessions  with  .some  fair  this  type  of  government  Interferencoj  poar)  ammintod  to  U.U'T.fiKR  eoni-.  Al/f  A  UAM  A  CICIH. 

trams  bem;;  registered.  Dominion  in  bu.slness.  pared  with  -tl  n.-iJ.R,,4  for  I  34.  In-!  I||(|  nHMinn  Hlj4|  11, 

Te,xt lie  was  a  weak  spot,  hems  off  •  •  •  *  ternational  Tower  rnmpanys  net:_  Villiflll WITin  t  ILiU 

s)a,-oh  t)-ohahlv  a  leflection  of  expenses  for  the  year  were  i:61..-.S2.  _  — - — _  _  _  , 


j  DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC. 

lACME  GLOVE  WORK  Si  Dominion  Glass  Company 

Limited.  limitei). 

DIVIDEND  XOTICF,  OF  IHTIDETOS 

A  quarierp*  dividend  of  One  and  Five! 

Eighths  Per  CenV.  (  I  )  has  been  de- I  - - 

cDr.d  ,.rnn  thr  s.^  and  One  Half  Per  Notice  Is  hereby  given  that  a  dlvl- 

ri»nt  CumuIaMv#  Preferred  Shares  ,  ,  . 

of  Capital  .Stock  of  thi.a  Companv.  to  b- '  oend  of  one  and  three-quarters  per 
paid  lulv  Jnd  I’Jb.  to  .ihareholdara  of  i  cent,  ( 1 ’’i c*, )  ^13-  been  declared  on 
busmes.a  on  lune  1  the  PREFERRED  STOCK  of  the 
A  dividand  of  ID.C  iTwaiva  and  OnejC^mpany  for  the  quarter  ending  the 

Half  Cent?)  per  share  has  been  declared  i  o^tll  day  of  .lUDP. 
cn  the  no  par  value  Common  Slock  of  ’  .  —  —  » 

I'v/b  ^rTa'^ahoHa";  'or''rarord'‘'a;  th^  ,  hereby  given  that  a 

close  of  business  on  fune  20th.  1036.  julVld^nd  Of  OH©  find  OUft-QUftrtcr 
By  Ord.r  of  the  Board.  per  cent  (144 go)  has  been  declared 

.  A.  LEPINE.  on  the  COMMON  STOCK  of  the  Com- 

Montreal,  June  8th.  uDh,  .  P^ny  for  the  quarter  ending  the  30th 

I  day  of  June.  1336. 


Montreal,  June  8th.  1038, 


Mor*'  “.'ims  bem;;  registered.  Dominion 
Tc.xmIc  w.na  a  weak  spoi.  being  off 
I)-nbably  a  reflection  of 
de\ •  lopmrni.'  in  connection  with  the 
fh,  hours  fi’oya!  '  "Uiuiission  on  the  textile  in- 


22  PRODUCERS  INlI 
OKLAHOMA  FIELD 


nominion  Bridge 


of  trading  in  the  pii-iituce  section  of  dui'.ry  now  underway. 


"ommodif''  Txchinge 


In  lb's  urerlisted  group  Ford 


las  again.st  .$20S.l3i  -the  rodurtion  of  During  Months  of  May  and  June! 
!  $146,549  representing  mainly  a  de-,  10  New  Wells  Were  1 

I  crease  in  interest  on  short  term'  *  d  u.  i 

ho-'ins  from  t-ilT  .nfiJ.  to  JS4  236.  After  .DrOUght  In 


Having  regard  to  the  reported ;  $146,549  representing  mamly  a  de-! 
improved  income  of  Dominion  Brid- i  crease  in  interest  on  short  term  I 
ge  Co.  in  the  early  part  of  the  cur- 1  loans  from  $217,564.  to  $64,236.  After 
rent  fiscal  vear,  the  large  contracts  j  deducting  these  expen.^es.  the  bal-: 


changed  on  the  reconiinendation  of  Sui'l  a  latF^rrllv  op  the  announce- j  ftie  company  more  te-lance  available 


the  produce  group  *o  pro\ide  a 
shorter  more  con’  eu'cn’  trading 
se.Fsion  On  'he  '•an'.“  date,  c.m- 
tract.s  for  deliver"  of  fresh  ’'tT'er 
in  .July  '"'ere  called  for  trading. 

The  ch.ingf  of  hours  co\-ers  .all 
three  divisions  of  tpp  produce  sec¬ 
tion;  but'er  rhee.=  e  and  egg.-.  Offi¬ 
cially  the  hours  are: 

Opening  Cl.-i.e  Saliir4."? 

A 'I  PM  AM 

Spnt  1230  12  31'  il'n 

T^oArrlv^  ^033  ^2"^^ 

Future?  10  iO  ?2  H  4^ 

To  assure  representation,  it  will 
be  unofficially  understood  that  a 
full  eonaplernent  of  traders  "''11  be 
pre.sen'  on  the  floor  o^  the  oxchan- 
re,  and  tty-at  this  arrr.ngement  has 
the  endorsation  of  all  branches  of 
the  trade,  those  represen'ina  the  co¬ 
operative  or,gani7..ations  and  other 


f  a  placed  w-ith  the  company  more  re-  ance  available  for  International 

eut  dividend  to  close ;  pcntly  stand  to  increase  profits  of  power  debenture  interest  w-as  $1.-1 


Toronto  Burrau  The  Financial  Tlmea 

Toronto.  —  Briti.sb  American  Oil 


P  prriori  fr,v  ti„n,iiiy  higher  Bra- j  f^p  pompanv  materially  this 


Canadian  Wircbound  Boxes 

LDriTFD 

DIVIDEND  NOTICE 
The  Director?  of  Ihia  Company  ha'^e 
declared  a  d«vidend  of  thir**'-.»evi*n 
and  one  half  cent?  per  share 

on  account  of  arrears  on  the  fla.«s 
‘A  "  share?  of  the  Company*,  pavable 
luh*  1st.  1*3^6  to  «hareholder?  of 
record  lune  13th.  1936. 

By  order  of  the  Board. 

j.  P  BF.RNEY, 

Secretary. 

Toronto,  Jun**  P36. 


FORD  MOTOR  COMPANY 
OF  CANADA.  LIMITED 

niTItlE.Ml  M  MBER 
THIRTT.t’IlT 

The  Board  of  Directors  ho?  de- 


The  .above  Dividends  are  payable 
on  Thursday,  the  2nd  day  of  July. 

1 1936.  to  Shareholders  of  record  at 
I  the  close  of  business  Monday,  the 
i  15th  day  of  June,  1936. 

1  By  Order  of  the  Board.  '  Ti' i 

i  MERVYN  OFFER, 

j  Secretary. 

;  Montreal.  26th  Mav,  1936. 


Petroleum  Corporation  Limited  ! 

NOTICE  OF  DIVIDENDS. 

•■B'  PREFERRED 

A  half -yearlv  dividend  at  the  rate- of 
6«V  pe.r  rnnum  on  the  CJasf  ‘  B  '  Preferred 
Stock  of  this  Corporaijon  for  the  half- 
I  year  endins  June  30t.h  1136.  ha#  been 

j  declared;  payable  luJv  2nd,  l''36.  to 
j  shareholder?  on  record  at  th*  close  of 
I  busine.5#,  June  12th.  193<> 

COMMON  AND  ORDmARY  SHARES 
The  Board  of  Directors  has  declared  a 
half-yearly  dividend  of  39c  per  share  on 


--limn  ca!n‘'n  ?  oii  -i  favorable  re-  gup  recent  contract  is  for  Interna- ;  the  previous  rear  Debenture  interest 
port  "•hilo.  x.ru.i'l  w;m  up  irartion-  vicUel  Co.  and  another  for !  charges  amounted  ’o  $437,593  (a.3 

IT-  In.'!  ’4  for  the  "'c-ek  Ontario  Paper  Co  ’s  new  Quebec  j  a.gainst  531S.2T2  for  1234),  leaving  a 

'tst’d  J  -.mall  D-ai-ttrir!  piqj,,  addition  to  these.  Domi- j  balance  of  $62.5  513,  compai-ed  with 

p  P.51  1  "Trpn?:  ninn  Pn  e-tnoAriT*  o-  mf  rb^  itorU  1  sme?  onn  t-i _ _ 


;  ypar  nit;  ipc  uod  ivitb  nDT  fnr  ^'9  Ltd.,  rppnrt?  th^t  ftvo  n6W  tv©ll?  t  i  t  %  t»  A  the  Common  and  OT-dinarv  stork  of  this 

•  brought  in  in  the  Okla-  <lir|flenf!  of  RPrenty.  Corporalinn  for  -h*  ball. vn-.r  hire 

nterna- ;  the  previous  "car  Debenture  interest  ueen  nroutiit  in,  m.  top  uKia  ■  je.g  ioia  V„ 

lor  for  charges  amounted  to  $437,593  (a.3  ritv  (iFid,  bringing  the  total  five  cents  (.75)  per  share,  payable  on  sharrhci.drr's  on  r*cc-r4  at ‘the  close  o° 


and  '■  P.t^.  I'Tsc-d  <  -.mail  fra'-tinri  piar 
Pnwer  '  Vii .1  .rtrons  feature  '  jj’icir 

anions  rhe  p-'-'  cr  -and  utility  issues,  |  pf  v 
up  a  full  po  ni  Internal inna!  Pow-er  6"’''^ 

preferied  gamed  2'’=.  ntfa''-.a  Po'ver  rpce 

preferred  r'n'"  ouf  up  2,  and  Jama.i- 
ra  PtibTr  r.crviee  made  ns,  appear-  i  noot 


nion  Engineering  Co  of  the  stork  i  $526,233.  Three  interim  dividends  of 
of  which  Dominion  Bridge  Co  o't-n?  1 1,  p^j.  jb^ce  totalling  irio.noo.  were 
62'’$-,  received  a  $2.0flf).b09  contract;  cip  th*  f.ret  preferred  stock, 
recently  co'-enng  twp  newsprint  j  |pa\-,ng  $365  513  ranieri  to  rnnsolid- 


‘^pa^-’;^,i:‘'"Li?e;;'"?;o'’‘i!  m  wh\;i;'BDrish;«”  oulstandmg  shares  of  the, 

.^|^.,^ends  of  -Ameriean  has  a  59c-  interest.  wasifoiupanT  on  Jnly  !lth,  1336.  to 
DO  nno;  were,  brought  in  bv  Phillips  Petroleum.  ^  «>  rl«cc 


bu'iness  June  '216.  !9.36. 

S.H.APE  W.AFR.AhtTS. 

Share  V',arr.ant  hnlrfi-r?  *.-iIl  present 
coupons,  cena!  number  33  to  the  Cana- 


real  Fo'ver.  t-ha'vinigan.  Quehec 
Power  .and  .Southern  Canada  all 
lost,  frartion.i  while  ''anad-a  North¬ 
ern  up  ,1  frnrtion. 

.A  good  market  for  the  paper 
group  de'Tloped  late  in  the  w-eek 


'  to  show  a.  small  profit  per  share. 


Ford  of  rnnada 


and  receivables  off  to  $1,260,259 
from  $1,426,116.  urrent  assets  are 
down  tn  $1,997,595  from  $2,335,547 


receivers  of  dairv  produee  as  'veil  clo-'-ed  up  -Is-  6*t.  Daw-renre  up 


and  pt  l^a'vrenrp  Paper  prefpried  ^snada  have  declared  a  di'idend  of 


Directors  of  Ford  Companv  of  ’Jr!!’.'!'!? 


'he  exporters  and  distribiifori 


pr)  ferred 


w'hile  Ahitibi  eommon  and  pre- 


c  onsolidatpd 


President  of  the.  Eveh.'’nge. 


.showed  fractional  gains.  Prire  Rm 


■hancps  Preferred  'vas  an  exception 


have  been  made  .after  thorough  d's- 
russion  wi'ti  all  the  interests  con¬ 
nected  'vith  the  handling  of  these 
commodities  in  pursuance  of  our 
objeftive  o'  proviHing  an  inderten- 
dent  market  to  faeihtate  file  dailv 
exchange  of  these  goods  v.’ith  the 


off  2,  Eraser  gamed  .and  tiie  1 

voting  trust  'vas  up  1.  while  How-  ^ 
ard  (7miih  was  up  a  fraet'on.  •’ 

Tn  the  food  and  nierrhandising 
group  I.obla'v  “A"  and  ‘  F.''  dures  1 
T-oiij  to  new-  highs,  both  tin.-mg  the  ■' 
week  'vith  .'-mall  advanre,'  pomi-  1 


mills  for  Ontario  Paper  Co  Pros- 1  ated"surp!us  ‘account,  which  '  was  proration  for  Tune  at  j 

pects  are  that  Dominion  Bridge  Co.  hereby  increased  ’o  $1,7^7,069.  "  -  hhis,  daiT. .  or  4  50.-  I 

will  henefit  from  proposed  public  I  The  balance" sheet  sho-vs  t.otal  a=-  MeVabh  No  4  'vas  also  brought  .  \%-jndiM>r,  ont.. 

works  in  Canada.  In  the  fiscal  ye-ar  I  f pt?‘ up  about  $"jofi.noq  at  $35,415,272,  ^  po’enti.al  prcdtiction  of  j  Jnno  oth.  is.m 

ended  1935.  the  companv  was  ablelcash  is  down  $2bn pno  to  $.36''. 721  bhls  daily  and  allowahle  v  _ 

to  show  a.  small  profit  per  share.  g^d  receivables"  off  to  $1  ”60  259  Pfdduetjon  under  June  proration  756  . 

,  *  »  ,  from  $i,426.nF  rurrent  a^secs  are  This  is  the  most  north-  __ 

Ford  of  rimada  down  to  $1,997,595  from  $2,335,547  Producer  established  by  he  !  — 

mill  iM  ,  iiuuiin  ,  ■  ....  ,  companv  in  the  ne'v  extension  of  the  1  ■  - 

Directors  of  Ford  rompanv  of ,  I  RDITICU  f 

Eanada  have  declared  a  dividend  of;''  ' --i  '  j  Rnti.sh  American  has  further  en-  DnlllOnl 

7,5  cents  on  the  common  shares  of:  Losses  .and  Poht  rijt  !  larced  its  original  acreage  by  n  sim-  CORPOR 

Ihe  company,  pa'-ahle  July  ll,  to,  The  directors’  report  to  sharehold-  liar  one  half  interest  with  Phillips’  pjyj 

sha reholders  of  record.  June  29.  Thislers  say  sin  part.  i  Petroleum  in  several  'veils  now-  1\TOTiCEi»h 

represents  an  increase  over  the  pre- '  "Tn  preparing  the  consolidated  being  drilled  in  this  section,  'vest  of' 

vious  payment  of  59  cents 'vhich  was  ,  hala.nce  sheet  and  e.arnings  state-  the  scene  of  the.  original  disrovery.  |  f(wthe*thr« 

paid  in  Maj.  1935.  The  total  distri- '  ment.  all  aceoiints  in  foreign  cur-  At  the  annual  meeting  of  the  com-:  1936,  payable  e 

hmion  on  the  1.655.769  shares  out- ‘  rencies  have  been  converted  at  par  p''ny  held  in  \nril,  president  A.  D.  ;  SrerM^Senis  o 

standing  "'ill  amount  to  •$1,244,229.  I  nf  exchange,  except  in  the  ra-se  of  Kii  -worth  stated  that  the  eoinpany  ^  as  of  record  a’ 

The  companv  paid  $1  a  share  in  the  bank  loan  in  Xeneruela  v.bich  harl  12  producing  'veil.',  "itb  a  com-  b™the*^on^ 

1233  and  $1.25  a  share  in  1934  In  j  jc  sho'vn  at  the  r,ato  of  excliange  bincri  potential  production  219.799  '  ”” 

I'i.T’ .  1939,  a  dividend  of  59  cents  'vas  curient  at  the  clo-e  nf  ilie  vear  bbls  daily  This  total  bar-  beeri  fur-  1  ByOrderoftJ 


nroug-.t  m  nv  J'..l..ips  -  v  -^-eu..  record  at  the  close  Bank  o?  Cormnerce  Londen.  Or.lana 

Co  ■with,  a  po'e.ntiae  production  of  |  jand  branche?  in  Ont-r’o  and  Quebec,  on 

15.541  bhls.  of  crude  oil  and  allow-  j  business  June  ?0tlt,  1936,  1  2r.d.  >'936,  'vhftre  pa'/m«nt 

able  t2nder  the  proration.  for  Tune  .at  |  DR  GRriG  I  '"b  j 

eoo  KKI-  a,o,.  N,-  4  tr-  By  order  of  the  Board. 

690  hhis,  dail'. .  or  4  5f---  I  Secretarr.  ..mps  n  roon 

MeVabb  No  4  'vas  also  brought  .  Wfndaor,  Ont..  ^  £ecre-ar-wT ^Jjurer. 


and  after  July  2nd.  1936.  where  cavmen’ 
wdl!  he  made  at  p.ar 
By  order  of  the  Board. 

JAMES  D.  GOOD. 

,  ,  Secre'arv  T-easurer. 

London.  Onlaido  June  3rd.  I93d 


BRITISH  AMERICAN  OIL 


595,719  from  $3,902.5J1 

I.ossPs  .Tiid  Poht  f  tjt 


"'hen  December  came  I  '‘I'apital  expenditure  for  the  '  ear  thcr 


prom.ise  of  conper.ation  from  all  nmn  .-.tores  moved  up 


branches  of  the  trade,  extending 
from  producer  to  diitnbtitnr,  "-e  are 

iurfified  in  expecting  that  prim 

will  fai’'!y  and  aeciiratelv  erftec' 
dav-to-day  values  for  dairv  prodtice 
"U'e  are  partlcularlv  anxious  that 
the  functions  of  this  exchange 
should  he  proper!'  understood,  and. 
to  that  end  we  will  n-elcome  enn- 
structivp  suggestions  and  erittewm 
from  any  and  all  hr.anches  of  the 
t  rade  " 


ton  preferred  'n  actne  ttirnovpi-  "-as 


afciund  if  "'as  deferred  until  the  amounted  fo  $941.25.3,  in  addition  'veeks  "iTh  the  stieressful  hrini 
.government’s  tariff  attitude  could  be  to  routine  extensions  and  better-  in  of  9  more  "ells,  raising  the  t 
determined.  '  ments  to  exis-ting  plants  fo  provide  to  22  producing  weilr- 

^  ^  for  increased  dem.anil  for  service,  M  ells  hroticht  in  during  .5!av 

Tip  Top  Tailors  "ork  "-as  commenced  on  the  con-  June  are  as  follri'vs: 

_  o-  T  .J  i-  a,.,=  struefion  of  an  additional  3.690 

Tip  Top  Tailors.  Ltd.,  is  about  due  .  ,  ,  ,  .  ,  .  „  ,  'i>li  Produi 

:  '  .,  ,  _ h  p,  hvdro-electric  plant  tn  Bolivia  i  v_  i  i -- r. 

1  to  declare  another  di'idend  on  the  '  .  j  ' .  .]■ 

'  .  ,  ,  oor,i  bifet  the  increased  power  re-  MeVabb  y"  j  .  it.t 

common  stock.  Last  vear,  the  com  v.,  4  no 

uiiiii  11  .  I  we.  outrenient.--  of  the  tin  mining  in-  x..-.  s  .  t-i.t 

panv  paid  2,->c  per  share  on  Jul'  1  i,,  c:-i,-,ar.r  M^Vabb  Vo  i  .  i7.t 

.  ,  nlJPfT\,  T'MlI^  in  oclI^'^nOT  OTIC  f)I  Mr-VaUU  f  1^4 

and  the  nrobabilitv  is  that  annthei  MrVahh  \r,  2  .  11,4 

uuu  iiiv  pi  .e.,...  .  jiiu.Ithe  h'-dro-electric  plants  'vas  re-MrVabb  n-  i  .  17.' 

i  payment  of  the  same  amount  "ill  he  „  .  .  j  lij-.  ,  B.-mi,..™  i  ’  t 

•Lde  thus  summer.  Declaration  ''f;  Toon  ,'Ta  a n  i  Tu  ,  "'’’T  e"  "  -h  -  n"  . .  ! ! ! ! ! ! ! ! !  .  '.! 

the  dividend,  however,  w,ll  probahlv  ’  ' kilometres  ,.,,0.  n.  .i  .  lus 

he  made  later  in  the  summer  as  di-'^f  ransmusston  line  rebuilt  Pro-  xv.,.  y.  .  r,.n 

i  rectors  wish  to  other  adiustments,  resulted  in  net  F  ,  , 

he  f'f'5  S'  •  J]  .  j  increase  in  property  account  dur-  //I  ThlS  IsSUC 

j  Spring  business  "as  teported  t'9U^_  ,.p3  j-oe  m 

!  have  shown  some  improvement  oxer  ~  .  - - ; - - - — _ 

Dhat  of  19.35  but  the  larger  part  of  Fu'ung  the  >eti.  hank  ’"9 ns  In  i.ffr.  t  Given  to  Winnipeg  Elec- 

i.he  company’s  bu.s,ne,ss  comes  in  .he’ ^  trie  ronrolirUation . 

last  half  of  the  vear  and  improve- ' ''^'‘ddition  to  nhieh  the  funded  p.rn^ilian  Net  Earnings  Best  in 

men.  tn  purrhasing  power  in  west-i 7''iban,es  "M.s  .,-v,,pp  years . 

Pin  ranada  "ill  have  an  imnortan*  j  i^ough  oper-  riovjneuili.sm  m  N.B,  Proiested 

effert  upon  the  earnings  of  the  com  '7’";  reapertive  sinking  in  chain  .s’-tores . 

panv  "hich  has  retained  a  large, i'Acrtern  Bonds  “Sour"  and  or- 
numbsr  of  agencle;  in  the  west.  !  •  »-i  •  '  '  Arti'-e  . 

I  ^  ‘  Montreal  Excnans'c  Brokers’  i  Federal  A.ctiou  Mean.s  End  of 

nppiil.Hn’nis  Power  Loans  Up  $734,032  in  May'  r  •:  r."  pianr-  *o  Hold  Control 

It  Is  again  bmng  suggert-d  in’  .  *:  N-onhern  Area  .  .  ' . 

fome  q’lartev?  that  plans  are  heme ;  ^nV.-itera)  borrowings  of  mcm.h°r  Outline  of  Bouchard  Dole-for- 


alrnost  a  point  higher,  Canada 
I'inegar,  B'ikeript:,  Cariner.'  cortv 
pfd  .  National  Groepr.s  and  Weston 
eommon  improved  .slightly  "  hile 
Panada  Bread  along  with  Canadian 
earners  eased  frarfionallv.  Canada 
Parkers.  F'anny  Farmer  and  I..aura 
?prord  remained  unrhanged.  Lake 
of  the  Woods  lort  a  point  "•hile 
Ogilvie  preferred  made  it.s  appear- 
anee  up  5. 


Canada  determined. 


thcr  enlarged  during  the  pasf  f^'v 
weeks  iviTh  the  sur-ressful  hringing  ^ 
in  of  9  more  'veils,  raising  the  total  ' 
to  22  produeing  weilr- 

tPell.s  hrotight  in  during  .5!av  and 


Tip  Top  Tailors 

Tip  Top  Tailors.  Ltd.,  is  about  due 
to  declare  another  dividend  on  the 
common  stock.  Last  year,  the  com 
pany  paid  25c  per  share  on  Julv  1 
and  the  probability  is  that  annthei  . 
payment  of  the  same  amount  will  be 
made  this  summer.  Declaration  of| 


— - — - - -  C  anadian  Dredge  mov^  up  3  '  n,ade  later  in  the  summer  as  di- ' 

T  consDuction  ;  rectors  'visb  to  review  the  results  of  T  it'  ■''"r-d 

Toronto  Kroker-N  Loads  group,  and  Page  Her.sev  w-as  1  point  |  first  six  monih.=  ’  operations  "dtustm 

Gamed  $3,044,466  in  May lost  i^i  and  ^  g  ^u-'irjess  "as  reported 

__  __  fractional  losses  were  incurred  by ,  improvement  oxer ^'7’;  ' 

Toronto -Toronto  stock  exchange  ^r’Tihat  of  1935  but  the  larger  part  of 

mbe’-  net  borrowings  on  collateral  L  'a  ^  ^  a  ^  a  couipany’s  bu.sinp.ss  comes  in  the'  tr 

of  Mav  39th  were' $29,556,565.  an  '  ^.nd  the  prefer- :  year  and  improve- '  r 

rease  'of  $.3%4.446  over  the  pre-  men.  tn  purchasing  power  in  m 

-  2_:._  “  '  gamed  a  fraction.  _  ,.-iil  bnvp  ao  imnortant  :  ^'’^uepd  hr 


Biirnh’^  rn 
Alt.9  VifiH 


r  roHuf  t»pn 
1  I 
I  7.47? 

1 

17. ?4; 
t'l.4rI6  I 
1  7 .  ?  4  7  I 
7.6fi  ^ 

I  ’1.602 
1  6.677 

i 


Toronto — Toronto  stock  exchange 
member  net  borrowings  on  collateral 
ag  of  .Ma.v  39th  were  $29.SSS,565.  an 
increase  of  $3,1444.446  over  the  pre¬ 
vious  month. 

Increased  horrowmgs  for  Mav  co- 
incitfd  wit.h  the  high  anivuv  of  the 
mining  market  "huh  contributed 
mostly  to  the  sharp  gain  in  iran,.- 
action  values  at  $53,361  755  Ratio 
of  borrowings  *0  qiioteft  "al'i'i.t. 
which  'vpre  $4.9o,s  225  047  va.s  de¬ 
cimal  61  per  cent.  agaT.'t  derimal 
57  per  cent  in  .April 

The  fi^tires  of  i-olLatcral  bri-mi-- 

ings  do  net.  titrlude  loans  on  forciv-i 

s-ecurities  nor  the  borrowing.'-  rif 

bond  affiliate  romnanies  of  Toron'o 
stock  exTbange  members 

Grant  John.5ton  Elected 
Head  Commodity  E  vichange 


Gran.r  rohnsfon,  of  Gr.snt  lohn- 
sten  &  Go.  has  hern  elr-rte-d  presi-  ^  ’ 

dent  of  the  c,apar!!.an  c  m-nniodit'  , 

Elxchange  for  the  19j6-3i  lerri  He  j 

succeeds  Ataurire  Fej  get  -vhose 

,  ,  ,  min'on 

term  has  expirsd.  .Mr.  .lohrsS’on  vas 

last  year's  vire  prestrient  j,-  g  " 
Olive,  of  Oli'T  and  Donon  Ltd.  has 
been  eleeterl  vicr-prcsKl=rt,  A  p  D 

Tremain  of  p  Moat  .and  '  o.  w.a.--  '  , 

,  ,  tl'iehcng 

named  freasurer.  ... 

.r  .  .  .  ,  cither 

Mr  lohnsfon  head:-  ,a  revc.cd  , 

committee  whieh  now  ni.'tle,  pr.,  ^  I,nr|’ 
vision  for  repre.sentation  fur  c.h  h 
of  the  groups  iniereMeei  in  ihr  pv.  ^ 
change  The  board  will  ronsist  of 
fifteen  members;  five  for  rilvcr.  fp-e  ^ 

produce,  and  five  for  non  trade 

The  new  hoard,  elected  I"  ae  i 

cl3m.ation  ron.isis  of: 

Produce  H  T.  C'hisholrn,  Toronto,  np-r.  is, 
of  H  T  Chisholm  and  <  o  .  ,t  f  n—.  Hirh 
De.smarais.  Montreal  rrer.jdent  of 
Co-operative  Fcderee  He  Quehcr .  nil  Hich 
•Tobn  Frcernan,  Montreal,  of  t.oirii  isat,  L^-, 
and  Christmas  (C'anariai  l.imttrrl.  7s"'T  tiie'’ 
A.  F  McGillis.  Xlonfreal.  vjee  pre.- i  n-,-, 
dent  of  .Alex  P  MrGillis  and  <  o .  cip-n  Ian 
Ltd  :  and  K  H  Olive,  Montreal  j"" 

Silver:  A  S  Beatihicn.  Montreal.  r„h  M?e1-i 


off  -'t  c'enUshiitt  ea’seij  a  smai] 

frs?rtion  fA’hilct  TT-’^rrii  rnTri- 

rnr*n  flnf]  prrfftrre.r]  hnth  loitl 

ni?ti1V-rt  nn  latA  re- 

.artlrtn  rlnscrl  thfi  avccV  f^ff 
]Nr,ir5t  in  tlnr  r]  i  j;til  1  r^rv  -t-hile 

^llvrr  In-t  c;r>mf7.  grrcaiinfl  Mnl- 

rVicrr,  ".V*‘  2:T’n<^d  P 

n-hilc  \1<"nho|  UP  ;i  fr.*irtiop 

Xn-innr  tlic  \atir»n;^l 

prP"'A'priPr-  ,q Hf.’.T n rpr]  clAtc  c  ppipt. 
A5  hi]**  mbpr  ■•vrrr  fy-pir- 

Tir.nr>l.  r  Cdinfl  IT4 

r>n  thr  trtpV. 

.-\nnnnr  tbn  oil  ?tinrp‘  t’'3.rlin'7 
.at  .a  nTjrin'’urn  Patt] 
w’rrf  n'^rl''riblp  l>iu  nn 

tbr  rlniA'p'  iflr- 

Tp  thr  rlnrtprprl  h;:jn1\  .“vonn  Dy- 
mm’on  Fnnk  ;?  p-M-ou^  fp.itJtrp. 

up  on  ThfN  •\A-prV. 

E'-inaHionno  Vationalp 
vi-  off  .a  point  pirifl  of  r^n- 

;ir1i  }r*5;t  ^ .  f!!  r.ov.ilpfp  pr»roc;  wpro 

UP rbrncoH 

Othrr  r'hnn‘*:r'.  innlurlnrl  n'*rnimon 
Tr-.filp  off  JV4..  rotion-.  up 

1  r,inr)':.4y  up  1,  M’rMovP  Gt'orc'rT-,  im 

noorlvp.Tjr  prf’fr’vrrrl  up  1.  p.  V* 
Dili't  rioAJ'n  P  \ ^  or'i  o t fift  P 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDENO  No.  32 

Notice  i»  hereby  given  that  a  dividend 
of  Forty  cents  1 40c.)  per  Share  on 
the  Class  “A"  Shares  has  fcen  decided 
for  the  three  months  ending  June  30th, 
1936,  payable  on  July  15th,  1936  (less  S% 
Dominion  of  Canada  tax  in  the  case  of 
non-residents  of  Canada),  to  shareholders 
as  of  record  at  the  close  of  tnisiness  on 
June  30th,  1936.  Cheques  will  be  mailed 
by  the  Montreal  Trust  Company.  Mont¬ 
real 

By  Order  of  the  Board . 

ERNEST  ROGERS, 
Vanoouver,  B.C  Secretary 

June  6th.  1936 


COMPANY  Hyi 


limited 


In  This  Issue 

ffc’  t  (3ivrn  to  Winnipeg  Elec¬ 
tric  < 'onrf'lid.ation . 


LINDER  THE  MAN.AOEMKNT  OF 
Power  roRPOKAnON  or  r^NAHA 

Canada  Northern  Power 

Corporation,  Limited 

Common  Dividend  So.  34 

Notice  is  hereby  given  that  a 
Ditridend  of  30c.  per  share  being 
at  the  rate  of  $1.20  per  annum,  has 
been  declared  on  the  no  par  value 
Common  Stock  of  CANADA  NOR- 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
June  30th,  1936.  payable  July 

25th,  1936,  to  shareholders  of  record 
at  the  dote  of  business  en  June 
30th,  1936 

By  order  of  the  Board 

L.  C  HASKELL,  Secretary. 
Montreal,  May  26th.  1936 


In  thp  rnuipmpp.t  and  impipmpnt  :  pffert  upon  the  earnine?  of  the  cnni 
Errnup  Frnn7f=  prof^rred  rarpr  out  up  !  panv  which  has  retained  a  large 
?.  (  aradlan  '"nr  preferred  galn-^d  m-or  number  of  agenrle;  in  The  west. 

t.,  ••.vhiK**.  thn  rnn-imnn  iF.ist  p  .^rnaH  *  ^  m  ^ 

frn.rtion  and  X'^ional  Car  iva*^!  r*  1  it* 


N.B.  protested 
;nur‘*  and  t]or- 


Oil  5t;ocks 


f.uppl’Hi  bv  Jep.ks.  Gwvnrii  ft  Cn 
Bid 


nppiiiiBn'niri  P<cwp.T 

It  is  again  b^ing  fugge-rt’vd  in' 
cniDP  q’lartpf?  fhaf  nlan?  3r“  being  ; 


I  iaiij  fiT  the  recrgani.’a’ir'r  of  B^a'i-!  ^rm?  of  the  Monfraa!  s'ork  .'xchanse  Motk  Flan 


harnoi?  Pev-CT  r  orp  F oinoiripnt  with 
thp  i-iso  tn  market  prire  rif  the.  ntii- 


on  Aiav  31  totalled  $29  127.919  3^  Oni.,ar'ri  Bllknit,  ?t.  Lawrence 
in<-reape  et  $754952  when  rop-ipared  Paper,  Crher  Reportr . 


rumor  ^.-ith  Si9.;492  94$ 


April  39  On  the 


th-at  h.oirterr-  of  ihe  operating  com-' date  laet  vear  borrowings  werr 
panv's  .5''-2.per  cent,  firrf  mertgage;  t-is  7^-> 


aiipa.  N'atienar  bond-  might. 

aac  fe  ,a  praint  PowCr  S  9  52 


bond-  might,  he  offered  iionirea!  Inii 

Power's  352  per  rent,  firs'  mort.-|  real  r-fooV 
gage  and  rr-lla'eral  tru.sf  bonrlr  •  hp.-k  to  th 
In  view  of  Montreal  Power's  vitaU  laar.. 
interest  in  Beauharnois’  future  it  I  .imrinrv  .n  . 
heroines-  inereaEinglv  important  that  yfiTr'ri? 
an  car!''  reorganization  he  effected. |  a'p'oi .an 
In  this  ronnertion,  it  is  pointed  f''!’-! 
that  "’hile  Beau'harnois  present  re- j  !j,,k- .si 
venur  i.~,  not  covering  the  mterer.f  I  Aijewt  ai 

..1  X-  tpmKor  nO 

thr  oprratins  rompanv  .iT,^  p'^r  |  optDh^r 
rent,  bond?,  there  is  therefore  no  |  N'e*  eeibrr  an 
ret  entie  available  for  the  corpora- ! 

Hon-  5  per  cent,  bonds  on  "  h:-  h '  .Tsmiari  -H 
charger,  are  not  due  until  April 

19:15,  In  view  of  the  oh'cure  out  look  ■  ‘xp'',p  .an 
for  the  replacing  of  the  lost  hydro :  Ma.v -51 
husine-.K  it.  would  appear  ibat  .au;  lb”  for 
oat  h  reorganisation  wo|]]r!  he  op- j  elude  !o; 
poriune  Montreal  power  hesidcelbut  onB  1 


foUow-ne  tahlf 


Burmesp  Fpeaks  on  tne  B.N'A. 

Act  Resolution . 

‘Hint-,  to  Inve.'torp" — for  Inqtiir- 
mg  ,5iubgrr'bers . 


real  rfeek;  evrhanse  brokers-’  loans  F  N  Purf  and  xioore  F orp-ora- 


c  Aflar.fin  R-ft-ing,  com 
"  B’tckeyn  Bice  Line 
I  Eureka  Rice  Line 
4  '  In.di-r.l  Pipe  Line 
'  I  Natinnal  Trantit 
I  Northern  Ripe  Line 
4  Ohio  Oil 
j  Southern  Penn  PI! 

,  '  Southern  Pipe  Line 
i  Standard  Oil  or  Calif 
;  Standard  Oil  of  Indiana 

-  Standard  Oil  nf  N.J 

9  Union  Tank  Car,  com 
Imperial  Oil 

-  Internationa!  Pete  com 
'  .  Soco.ny  Vacuum 


hP’-k  to  the  beginning  of  1935: 


lo.an.t  oar 
ia.oKi.aee 

IS.  51  1.707 
15.31.0. teo 

t8,.sr4.TS2 

IT. -nri.ns.n, 
lfi.oza.5-’.? 
17.425.000 
Ifi.sfi.a.fiia 
1fi.-fi9.fil? 
is.o?.?,??? 
15. -.01.027 


17.543.295 

is.sofi.snfi 

10.-102,0,15 

20.1?7.nin 


pitrch.aror  of  a  large  hiork  ufj  th' 


The  foreeoing  figures  do  imt  in¬ 
clude  loans  on  foremp  prruiiiie? 
but  onl'  borrowings  of  members  fiif 


?tOrk  Fynhange 


'  tion  A  I'omparison  . 

Management  'hief  Factor  In 
[|  Textile  .gueres,'-  .,  ..  .  .. 

7 .  Fompetitiop  f?f  lapanese  Still  a 

J  .Big  Froblem 

.Opiniori  Grows  that  French  De- 
: !  valuation  is  Inevitable 

J  Reniid  Run  For  L-ow  Bank 
I  ■  Monev  Rafp 

Fl^ett-rs  of  .1  Felf-Madc  Customer 
to  ifi.s  p.nnker  --No  )1 
(  Gunnar,  rioncer,  Si.scoe  and 

^  nthei  Mines  . 

3  Sp'  eral  Bright  Spots  tn  Active 
I  Xfinmg  ■'larkef 

-  Fl.on  I.argr  .gralo  Development 

?!  Nfhl  Xlinnral-. . 

f  Nc"  Ro-/  Being  Built  fo  fin- 
9 1  I  ;i  n  o  M  i  n  r  s  .  . 


New  Yofk  Curb 


,  .Aluminum  C?  .Amer. 

;  pi-nf 

9'  4,„fr  rv,rami.d  B 

I  Oaa  4-  E'er 

Qi  Arr^'»‘i  Ll  ^  T** 

I  no,.  1$it  prpf 
o'  Gas  A 

'  I  .4tlae  Torn 
:  ri^nnriian  Marconi 
1 0  i  ^ an-ipr  C orp 

rpntfal  E!f‘ctr: 


ved  off  1  .-’n-1  Rni'-k-  Silk;  do-wn  F.caijharnois  energx-  also  hold.?  .-  iih.’ C  anadian  secunties  'Cov  rlo  thev  in- !  Mai-a-.ra,  A'oung-Shannon ; 


Finenrie!  Time,  .Avera, 
2'i  i 

Ind’iet.  1,'t.r.i.*. 
n.  i  14  ;i  i  70  2 


of  I,  O  Beauhien  and  c  o.;  I,.  ,S.  Crii. 
well,  Montreal,  of  Ahhott.  prortor 
and  Paine.  Russell  i  owan?  Mont-  ^vpnl  Hi^H 
real,  of  MrDougall  and  Cowans,  -'pnl  low 
G.  C.  Liersch.  Montreal,  of  c  .j 
Hodgson  and  C'o. ;  Paul  Tjnz.  New  iiiph 

A*ork.  of  Farl  M.  I/ieb  and  f  'o.  hme  Low 

Non-trade:  .f.  f’hapui.  of  'Rrault  ^  • 

and  rhapuf;  H.  ,1.  f  hild,  of  Holt.  iJj',’"  -, 

Rankin  and  Child;  Grant  .lohnston,  .lum-  n  . 
of  Grant  .Johnston  ft  Co. :  A  F  D  IJ  • 

Tremain.  of  R.  ATnat  and  c-,?.;  and  m 

J.  B  'VA’eir,  of  Os'vald  anil  Drink- 
water,  all  of  Montreal,  i  r-  .  ,  , 


r  fit  -  I  ch  Lf 


A-'crape 
39  ^tcT  ks 
2?  9 

27  7 
26  7 
2a. 4 
2«.4 

22  9 
28.6 

28  7  , 

24  3 

28  2 

29  3 

28  I  j 
11  2 


siantia!  .amount?  of  'Beauh-arno!?  ^  rlud'i  ’he  horro'vin.v.  of  bond  .-if-j  Aiinr.:, 
bond,?  and  rnm.mon  stork  'filiate  enmnanie:.  of  the  stork;  ex-!  ,Nr,aii~.iica]  Bummary  of  th 

V  »  46  «  j  change  members  i  rtnii'  ilarkets 

^•T,  OFFNIOyS  I  ^  . ^  '  j  Dlteilors’  Index 

Although  the  Advisor'-  Pr-tn-ierr.  Silver  PHceS  .S!i?;hfly  '  ri'’"’'  'r"  'a.  ?  k?i-'  = 

and  financial  commentators  .are  gen- ;  U,wcr  l.n  Lidll  Traclinp  Iw  "row. 


Trading  op.  the  ..jl-.rr  .-.ectiori  cif 
th.c  c  anadnn  copimodity  c;rr!nogr 
during  the  past  'veek  "-a.-,  very  llgitt 
"-uh  prire?  .slight  Iv  easier.  Only 
four  ccintraef;-.  "-eie  dealt  t'l  e.-im- 


M!GH  AND  LOW  r«ILVf  R  FFICE-h 
to  June  loth.  19,89 


mTi"'H,oh  '  ’9  9  M  i  Ml  :  f’''9nv  agreed  that  a  market  of  varil- i 

ni4,  Low  23  1  I?  7  22  9  '94ing  ehararier  is  the  most  likely  i 

Cron'  l.in  2.  '31  ?9  9  2  1.9  f,  near  term  prospeet,  the  qije.stion  of  Trading  on  thr  yil'.er  ..rclK 

I9ji  Hist.  19  9  24  4  28  7  ,  inve-stment  polirv  over  that  period  ' '' -'"ladnn  rommoditv  e.-rrV 

OpVn  Go  2.  31,  291  ^2  Ml  9,f  f  ime  is  St  ill  a  mat  ter  of  some  d  is- (  "if'  '■''V' 

Dn  Hiah  39  3  7  »n  793  .agreement.  Brookmire,  for  instanee,  "  pricey  .sllghil'  easirr 

1’9  f-fi”"  •  f'l  I  2  2.8  28  1  j  favor  maintenance  of  a  completely  :  'ontraef-.  "-eir  de.'lt  t  i 

teh  Low  '!  19.8  ;3  8  29  5  Jihulri  position,  hut  the  mainrity  ep.  '  Pared  with  ten  in  the  preredin 
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Commencing  with  the  opening  ofj  "’J'he  Trader,"  in  Barron's,  con-  been  eompleteri. 
business  L\cednesdav  and  until  fur-j  eludes  that  jiending  further  develop-  On  the  other  hand.  Standard  Sla¬ 
ther  notice,  the  hoard  lot  op  .stocks,  ment.?  and  so  long  as  dullness  per-  ti.stics  think  that  investor-  shoiihl 

selling  on  the  Montreal  Stock  Ex-,  .sistv,  investment  buying  should  ah-  anticipate  "-orth'vbile  advance?  h\ 

change  at  $299  per  share  and  over’  sorb  the  drihhlmg  liquidation  from  adding  to  holdings  as  price  dip,?  pro- 

win  be  ten  shares.  tired  speculators.  vide  favorable  opportuui'v. 
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'  ^OT^CF  is  h^r^hN*  s!N'*n  that  thf  rft- 
j  ffular  divid(»nd  el  Tv— nlv  C.ffn*s$  (  20c) 
per  share  has  been  declared  on  the  is* 
sued  No  Far  Value  carUal  slock  nf  the 
Company  for  ihe  «-':ond  quarter  ending 
June  .^Oth.  The  above  dividend 

is  pavabl*  in  Canadian  funds.  Julv  2nd. 
,  103^,  tn  shareholders  nf  record  at  the 
close  of  business  on  the  I6ih  day  of 
!  ,lune.  n36. 

Share  V’arranl  Holders  vi)l  present 
.  Coupons  Sena!  No  23  to  the  Rova!  Bank 
of  Canada.  Toronto.  Ontario,  or  the  Roval 
Bank  of  Canada.  Montreal.  Quebec,  on  or 
i  after  July  2.nd.  n36 
‘  H.  H.  BROVSDOV. 

'  Secretary. 

Dated  at  Toronto  June  6th,  !^36. 

I  Western  Grocers  Limited 

I  - 

NOTICE  OF  DITEDIND. 

!  Notice  IS  herebv  given  that  the 
,  follo'ving  Dividends  have,  been  de- 
;  dared; 

!  On  the  Preference  Shares, 
j  for  the  current  quarter,  pavable 
July  loth.  10.26,  to  shareholders  of 
;  record  June  29th,  1936, 

On  the  Common  Shares,  ,50r  per 
share,  payable  ,Iuly  lo'h,  1036.  'o 
!  shareholders  of  record  June  20ih, 
1036. 

By  order  of  the  Board. 

M'.  P.  RILEA^, 

President. 

'  AVinnipeg.  Man.,  June  .5th,  1036 


Mcc0ix*nic»<rrENAC 

COMPANY LIMITBO 


Prirffr-ed  Dl-’iderd  No.  34 

VOTICF  !5  MFREB^'  G!\'EN 
<!*  a  Di’”idi«’nd  nf  $1  30  per 


Fr^f*rrcd  5'*'*'rk  ^-IcColl- 

Trotntianar  0>1  Ccmpe^V.  I-imUed. 

f«r  the  Ouarter  ''nding  June  30. 
1036.  payable  lulv  *3.  I'^36.  to 
shareholders  of  record  at  ♦he 
close  of  business  June  30.  !‘336. 
By  Order  of  the  Board. 

FRED  HUNT. 

5ecr•tar5^ 

2^.  ^'>5^ 


iH-  Ottawa  Light  Heat  &  Power 

COMPANY.  LIMITED. 

H  Quarterlv  dividends  as  fot!r»v».  are 
Va  ;  payable  2nd  Julv.  I?36.  to  Shareholders 
j  of  record  Iith  lune.  I'^36 

PREFERRED  STOCK:  Wrr.  (being  at 
the  rate  of  per  annum.) 

I  COMMON  STOCK;  (being  at  the 

’Tate  of  6%  per  annum.) 

The  transfer  books  v.ull  not  be  closed. 

IH  I  By  Order  of  the  Board. 

IH\ 

lQ\  F.  W.  FEE. 

rl  J  Sec..*'etary. 

i  OTT.A3C.A.  8lh  June.  1^36 


w  MACASSA  MINES 

H  j  LIMITED 

rersonal  Liability) 
DIVIDEND  NO  6 

44'  NOTICE  lb  HEREBY  GD'EN  that  a 
1..  .dividend  of  Fu'e  Cents  per  ‘bare,  on  the 
{issued  capital  e»ork  of  ih-  Companv  will 
!.  '  be  paid  on  .lul''  2nd.  i'^3^.  to  share* 
holders  of  record  lune  *5th,  *^36 

i  Th**  Canadian  fi'—  p'tr  cent  tax  'vill  be 
I  deducted  from  duudends  payable  to  non* 
tn  i  ress'd^nts  of  Canada 

By  order  of  the  Board. 

Y‘  ;  L.  SOLI  AGUE. 

H,  !  Sec-retary. 

*;  Toronto,  .lunr  9ih,  1938. 


I’KCSN!.!)  RLTM'i 

V.  ar'hmrt'iii.  !'’rr:  v‘'i|  Mr-tair,  rn. 
-AmcrK'-i  lias  f'loil  in  amoiulmont 
"ith  -II'' ■  rirl.-j''-,g  ;’m  pro  pn  .0(1  nf- 

frnri?  (’:i:'’  cl  ii?  '.oc i; ritic.'  receni!:- 
ITgL  tRrfd  to  Aueu-I  1.  I 


I  Saw  It  In 

flltr  jftn:inrtal  €:mf5 


Power  CIorporatiow  or  riANAPA 

hsuxss 

Preferred  Dividend  So.  44 
■^TOTTCE  is  hereby  given  that  a 
dividend  of  1  >2%  « being  at  the 
rate  of  6*^  per  annum)  has  been 
declared  on  the  6^r  Cumulative 
F*referred  Stock  of  Power  f'orporation 
of  Canada,  Limited,  f^r  the  quarter 
ending  June  .30t.h.  Id36.  payable 
July  15th.  f>  shareholders  of 

record  at  the  close  of  business. 
June  .30th.  1936. 

By  order  of  the  B'aard, 

L  C.  HASKELL,  Secretary 
Montreal.  Mav  22nd.  1936. 


